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Newly created, growth-focused, pure play Clearwater company (TSX:RBY)

Since 2018, Perpetual / Rubellite has executed 50+ separate transactions to assemble access to
345 net sections across the Clearwater fairway

Assets 
assembled over 

four years 
through third 

party and 
crown land 

acquisitions, 
farm-ins and 

freehold 
mineral leasing

Captured strategic 
road 

infrastructure 
required for future 

development

Significant 
delineation 

through 
Perpetual and 

competitor 
activity 

provided 
confidence in 

drilling 
inventory

Spin-out of 
Rubellite assets, 
public listing and 
equity financings

 Rubellite acquired all of Perpetual’s Clearwater Assets for total
consideration of $65.5 MM (including $59.2 MM in cash)
 Rubellite incorporated on July 12, 2021
 Clearwater Assets conveyed to Rubellite on July 15th

 Public announcement of the Plan of Arrangement on July 16th

 Plan of Arrangement closed on September 3rd

 Equity Financings closed / released from Escrow on Oct 5, 2021

 $83.5 MM in Equity Financings (October 5, 2021):
 $30.0 MM Brokered Sub-Receipts Financing (closed into escrow July 13th)
 $20.0 MM Non-Brokered Private Placement
 $33.5 MM Arrangement Warrant (“rights offering”) Financing for Perpetual 

shareholders fully backstopped by Sue Riddell Rose, President & CEO
 $30.6 MM (91%) was initially subscribed for by shareholders pro rata
 Oversubscribing shareholders fully took up the remaining $2.9 MM

 All components of the financings priced at $2.00/share

 $38.7 MM in Equity Financings (March 30, 2022):
 $25.3 MM Brokered Financing; $13.4 MM Non-Brokered Private Placement
 Both financings priced at $3.55/share

TSX RBY

Shares Outstanding (1) 54.8 MM

Market Capitalization (2) $140.9 MM

Net Debt (Dec 31, 2022) $28.2 MM

Enterprise Value $169.1 MM

Insider Ownership ~34.1%

1. 61.2 MM fully diluted including 4.0 MM Share Purchase Warrants (owned by Perpetual)
2. TSX:RBY March 7, 2023 closing price of $2.57/share
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Robust growth opportunity in the prolific Clearwater play

 Organic production growth from initial 350 bbl/d in September 2021 to ~3,000 bbl/d Feb 15-28, 2023
 Highly profitable, full cycle IRRs with attractive payout periods at current strip prices
 Development / Step-out drilling ongoing to validate and refine type curves 
 Evaluation of exploration prospect inventory to inform sustainable target production level

Robust Organic 
Production 

Growth Profile

 High growth, pure play Clearwater explorer/producer
 ~345 net sections of prospective Clearwater lands and ~200 Development / Step-out drilling locations
 Multiple exploration prospects captured with material location inventory potential if successful
 Line of sight to additional exploratory land capture and M&A opportunities
 Rubellite controls and operates 100% of its Clearwater asset base

Expanding 
Pure Play 

Clearwater 
Asset Base

 $40 MM bank credit facility
 Risk management with hedging to protect capital investment plans and returns during growth ramp
 Line of sight to sustainable free funds flow; timing dependent on commodity prices, delineation results, 

exploration success and chosen pace of growth
 Free funds flow could be directed to accelerated organic growth, additional exploration activities, 

acquisitions and returns to shareholders

Conservative 
Capitalization 

and Risk 
Mitigation

 Rapid, organic growth plan financed through equity, adjusted funds flow and available credit facilities
 Total cash costs of ~$18 to $20/bbl drives attractive netbacks at strip pricing
 Extensive infrastructure in core operating areas drives attractive capital efficiencies
 Future waterflood and EOR potential to mitigate production declines and increase recovery 

Fully Funded 
Development 

Unlocking Free 
Funds Flow

 Strong management alignment with insider ownership of ~34.1% 
 Majority independent board members ensures solid governance
 Unstimulated, multi-lateral drilling technology from multi-well pads supports environmentally responsible 

development with limited surface footprint and negligible use of freshwater

Management 
Alignment and 
ESG Excellence
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Amongst the best single well economics of any play in North America

Early development of Clearwater Play focused on Marten Hills and Nipisi
Numerous new areas within the Clearwater fairway proving to be highly economic

 Since 2017, > 1,000 wells have been drilled, growing play production
from nil to ~118,000 bbl/d by Q4 2022
• ~80% of production at Marten Hills and Nipisi
• Additional pools proven to the north at Peavine, Seal, Utikuma & Golden;

and to the south at Jarvie, Newbrook, Ukalta & Figure Lake
 Primary recovery heavy oil utilizing horizontal multi-lateral drilling
 Secondary recovery waterfloods initiated in multiple areas

Clearwater Play Evolution Clearwater Play

Source: Peters & Co. Limited estimates based on US$75/B WTI, US$4.00/Mcf NYMEX & C$3.78/Mcf AECO.
Rate of Return (ROR) calculated as NPV10 / Initial Capital Spend. 
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345 net sections of prospective land; ~200 development / step-out Clearwater locations

1. 349.25 net sections at Before Payout Working Interest (345.6 net sections After Payout).
2. Includes Peavine, Dawson and Cadotte exploratory lands at after payout working interest where 

drilling/work commitments are required for earning.
3. Producing well count at March 9, 2023 is 65 gross (57.2 net BPO / 55.9 net APO) with 1.0 net well 

recovering oil-based mud (“OBM”).
4. 100% conventional heavy crude; based on sales production field estimates
5. Production at Marten Hills is reported at the Before Payout Working Interest for the first 6 Test 

Wells. Project Payout is estimated to have occurred in December 2022. A notice of Payout to the 
Farmor will be issued in Q1 2023, at which time an election by the Farmor to convert to a Working 
Interest may occur.

Area
Land

Net 
(sections)(1)

Well Count 

Net 
(producing)(3)

Production
Feb 15-28 

2023
(bbl/d)(4)

Figure Lake 120.9 23.0 1,850
Ukalta 35 25.0 720
Marten Hills(5) 0.9 4.5/3.3 410
Northern Exploration(2) 70 1.7/1.55 0
Other Exploration 117 3.0 20
TOTAL 343.8(2)(5) 57.2(3)(5) 3,000

Asset Map Asset Summary:

Current production: ~3,000 bbl/d (Feb 15-28, 2023 Field Estimate)

Property Status: 
Marten Hills: Developed on primary; Secondary recovery potential
Ukalta: Development ongoing
Figure Lake: Development ongoing; Step-out/extension potential
Northern Exploration: De-risking prospects at Dawson & Peavine
Other Exploration: Various stages of land capture & assessment

Figure Lake

Ukalta

Marten Hills

Cranberry Lake

Peavine

Dawson

Cadotte

Source: geoScout and competitor disclosures
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Gaining Operational Momentum and Focus

410

1,870

720

Current Production 
By Area

Marten Hills Figure Lake Ukalta

Feb 15-28, 2023
3,000 bbl/d

100% Heavy Oil
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Active Development and Extension Activity Ongoing

Figure Lake

Ukalta

Ukalta –Development with 
Secondary Zone Exploration
 Six 6-leg wells on production at RBY 

inception
 25 (25.0 net) wells onstream (March 2023)
• ~720 bbl/d (Feb 15 – 28, 2023)
 Active industry competitors include Spur 

and Tamarack Valley

Figure Lake – Development & Step-
out Delineation - Poised for Growth
 One 2.5-leg producing well drilled in early 

stage of play by a predecessor operator to 
set up exploration concept

 Sold top-up royalty to fund initial four well 
exploration program (South Pad & North 
Pad)

 South pad success activated 2022 
development & step-out activity 

 23 (23.0 net) multi-lat wells onstream 
(March 2023) plus 1 recovering OBM

 ~1,900 bbl/d (Feb 15 – 28, 2023)
 Development sweet spot identified to focus 

production growth

Greater Figure Lake Exploration
 3 (3.0 net) exploratory multi-lat wells 

onstream at low rates (North Pad & Alpen)
 Monitoring performance & 

evaluating recovery ideas for material 
heavy oil resource identified

 Active industry competitors include 
Tamarack Valley, Clear North and 
Summerland

Source: geoScout and competitor disclosures

Southern Clearwater Play Fairway RBY Play History

Tamarack Valley

Spur

Clear North

Summerland
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2022 Focused on Primary Zone Development, Pool Extensions and Secondary Zone Evaluation
Asset Map

Working Interest: 100%
Current Production: ~720 bbl/d heavy oil
 February 15 – 28, 2023 Field Estimate
 25 Primary Zone multi-laterals on sales production
2022 Strategy
 Evaluate optimal well design (number of laterals, overall 

length, multi-lateral wellbore placement)
 Delineate Primary Zone pool extensions
 Advance understanding of potential of 3 additional 

prospective zones
2022 Activity
 11 Primary Zone HZ Development wells
 1 Primary Zone Western Pool Extension well
 4 Primary Zone Northeast Pool Extension wells
 1 Northwest Step-out Vertical Evaluation well
 1 water disposal service well
Q1 2023
 No capital activity - Monitoring production performance
Prospect Inventory
 17 booked(1) Primary Zone HZ Development locations
 Secondary zone potential in Upper Clearwater and 

Clearwater channel facies

Asset Summary

Source: geoScout and competitor disclosures

1. Total Proved Plus Probable (P+PUD) reserve parameters as per Year End 2022 
McDaniel Reserve Report

Ukalta
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Pool Extension-focused drilling program in H2 2022 to delineate Development Location inventory
Asset Map Asset Summary

1-13

3-26

14-28

9-23

1-3

Alpen

9-31

Working Interest: 100%
Current Production: ~1,870 bbl/d heavy oil
 February 15 – 28, 2023 Field Estimate
 23 multi-laterals on sales production plus 2 recent 

drills recovering OBM load fluid
2022 Strategy
 Refine optimal well design
 Drill and evaluate southern area pool extension 

wells to de-risk development
 Monitor Exploratory North Pad performance
 Evaluate Alpen Exploration prospect
 Expand land capture
2022 Drilling Activity
 RR’d 16 delineation & development wells

• South Pad: 2 new wells drilled & on sales
• 1-13 Pad: 6 wells on sales
• 9-23 Pad: 5 wells on sales; 1 well on OBM; 1 drilling 

over YE 
• 3-26 Pad: 1 well on sales; 1 drilling over YE
• 14-28 Pad: 1 step-out well on sales
 Drilled 1 exploratory well at Alpen
Q1 2023 Drilling Activity
 RR 4 infill development wells at 9-23 and 3-26 pads
 RR 1 step-out well at 9-31 pad
 RR 1 and Spud 1 step-out well on BLMS at 10-19
Recent Land Activity
 Q4 Land Purchases & Acquisitions 
 11 gross (11.0 net) sections plus 6 gross (6.0 net) 

non-producing wells & associated pipeline segments
 Buffalo Lake Metis Settlement Land 
 20 gross (20.0 net) sections
 4 well drilling commitment prior to Dec 31, 2023

10-19

Figure Lake

Source: GeoScout and competitor disclosures
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Ongoing drilling results refining Figure Lake type curve

Figure Lake Development wells
 14 wells on production for 30+ day in 2022

• Average IP30: 146 bbl/d;  
• Average IP60: 126 bbl/d (13 wells)

Q4 2022 Production Results
 7 (7.0 net) wells rig released in Q4 2022
 1-13 Pad

• 02/05-13-063-18W4: IP30 212 bbl/d; IP60 182 bbl/d
• 00/16-13-063-18W4: IP30 139 bbl/d; IP60 123 bbl/d
• 00/15-11-063-18W4: IP30 128 bbl/d; IP60 124 bbl/d

 9-23 Pad
• 02/02-35-063-18W4: IP30 168 bbl/d; 152 bbl/d
• 00/01-35-063-18W4: IP30 195 bbl/d; 174 bbl/d
• 02/04-36-063-18W4: IP30 204 bbl/d

 3-26 Pad 
• 02/03-35-063-18W4: IP30 172 bbl/d; 160 bbl/d

Q1 2023 Drilling Program In Progress
 9-23 Pad

• 02/12-13-063-18W4: IP30 231 bbl/d
• 03/05-13-063-18W4: IP30 259 bbl/d

 3-26 Pad 
• 00/03-35-063-18W4: IP30 117 bbl/d (shorter well)
• 00/04-35-063-18W4: IP15 trending above type curve

• 1 well recovering OBM load fluid on 9-31 Pad
• 1 well drilling on 10-19 Pad
McDaniel Tier 1 TPP Summary (1)

 Capital (D,C&E) = $1.86 MM (avg 9,000m length)
 Payout = 1.4 years
 Rate of Return = 82%
 Recycle Ratio =3.6x

1. Total Proved Plus Probable (P+PUD) reserve and economic parameters as per Year End 2022 McDaniel Reserve Report. 

McDaniel Type Curve (Tier  1 PPUD)
RBY Wells
Q1 2023 Wells IP30 results

3-26 Pad          
9-23 Pad

Type Curve AssumptionsType Curve and Production Results

Assumptions 
(8-leg multi-lateral ~9,000m)

Tier 1 Tier 2
McDaniel PUD

YE 2022 (1)
McDaniel PPUD

YE 2022 (1)
McDaniel PAUD

YE 2022 (1)

Initial Rate (IP 30) 114 bbl/d 116 bbl/d 77 bbl/d

IP60 108 bbl/d 112 bbl/d 75 bbl/d

Ultimate Recovery 85 Mbbl 130 Mbbl 85 Mbbl

Booked Locations 30 (29.3 net) 15 (14.3 net)
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Developing to Maximize Value

Working Interest: 30%
 3 gross sections at 50% BPO / 30% APO WI

Net Production(1): ~410 bbl/d heavy oil
 February 15 – 28, 2023 Field Estimate

2022 Strategy
 Develop with 8 – 9 leg open hole multi-laterals

• 1,400-1,600 m/leg (average 11,800 m/well open hole)
 Eleven (4.5 BPO / 3.3 APO net) wells on production as at

Year End 2022
• 2 (1.0 net BPO) wells onstream in Q3 2021

• Average IP30 = 108 bbl/d; IP 60 = 105 bbl/d
• 4 (2.0 net BPO) wells onstream in H1 2022

• Average IP30 = 162 bbl/d; IP60 = 137 bbl/d
• 2 (0.6 net) wells onstream in Q3 2022

• Average IP30 = 220 bbl/d; IP60 = 212 bbl/d
• 3 (0.9 net) wells onstream in Q4 2022

• Average IP30 = 231 bbl/d; IP60 = 213 bbl/d
2023 Strategy

• Monitor competitor waterflood performance
• Evaluate implementation of enhanced oil recovery scheme
• Planning for drilling of 3 lower stack PPUD locations in 

2024

Asset Map Asset Summary

1. Production at Marten Hills is reported at the Before Payout Working Interest for the first 6 Test Wells.  Project Payout is estimated to have occurred in January 2023 and a notice of Payout to the Farmor 
will be issued in Q1 2023, at which time an election by the Farmor to convert to a Working Interest may occur.

Source: geoScout and competitor disclosures

3 PPUD (YE 2022)  
locations lower in the 
stratigraphic section



Refer to Slide Notes and Advisories

Rubellite Asset Profile | Marten Hills

11

1. Total Proved Plus Probable (P+PUD) reserve parameters as per Year End 2022 McDaniel Reserve Report.

Type Curve and Production Results

Strong production performance from Q4 2022 drilling program 

Marten Hill Q4 2022 Development Wells
 3 (0.9 net) wells drilled in Q4 2022 – 9 leg multi-laterals

• 13-12-075-26W4: IP30 236 bbl/d; IP60 217 bbl/d; IP90 196 bbl/d
• 12-12-075-26W4: IP30 243 bbl/d; IP60 224 bbl/d: IP90 211 bbl/d
• 05-12-075-26W4: IP30 213 bbl/d; IP60 198 bbl/d

 Q4 2022 Drills outperforming YE 2021 Upper Clearwater Type Curve
 Future locations at a lower type curve than original wells as wells are placed 

lower stratigraphically for future waterflood

McDaniel Upper CW Type Curve (YE 2021)
McDaniel Lower Stack CW Type Curve (YE 2022)
RBY Wells (Upper Clearwater)

Type Curve Assumptions

Assumptions: Lower Stack Clearwater
(8-leg multi-lateral, 12,800m)

McDaniel PPUD
YE 2022(1)

Initial Rate (IP 30) 97 bbl/d

IP60 94 bbl/d

Ultimate Recovery 75 Mbbl

Locations 3 (0.9 net)
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Peavine/ Dawson area attracting significant attention 
from industry
 2022 Crown land sale bonuses > $90 million
 Significant competitor drilling activity ongoing
Peavine Step-Out:
 Farm-in & Option Agreement executed for access to 61.25 

gross (34.75 net) sections of prospective Clearwater land
 Two well drilling commitment prior to April 1, 2023 

• Pay 100% to earn 60% working interest
 Two wells drilled to minimum contract depth of 5,000 m

• 1 well in IP30 period; 2nd well recovering OBM
• Early indications of high water cut

Dawson Exploration:
 Access to 41.25 gross (26.375 net) sections

• Farm-in with complementary Crown lands at 50% & 100% WI
 1 - 2 earning wells with 50% partner planned in Q1 2023
 Multiple Clearwater interval targets
 Vertical strat and core plus first multi-lat earning well 

drilled in January 2023 with encouraging early results
• ~7,500m horizontal open hole; IP30 81 bbl/d

Opportunity SummaryAsset Map

Drilled 3 exploration wells in winter 2023

Dawson

Peavine A’A

A

A’

Source: GeoScout and competitor disclosures

Rubellite Q1 2023 Drilling

Headwater

Obsidian
Tamarack 

Valley

Baytex

Woodcote

Rubellite

Rubellite
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Exploration and Development plan is fully funded at current strip prices
Rubellite Guidance

Guidance (March 9, 2023) Development Parameters

Line of sight to sustainable free funds flow; Timing dependent on commodity prices,  delineation 
results, exploration success and chosen pace of growth

 Single pad batteries with minimal infrastructure
 Oil sales from new wells forecast approximately two months post

spud after base-oil load fluid recovery
• Load oil from oil-based drilling mud recovered for re-use

 Minimal incremental spending expected to construct roads and
gas infrastructure needed

 2022 development / step-out drilling program
• 40 (34.5 net) wells plus 2 (2.0 net) vertical water disposal wells
• Ukalta 16 (16.0 net); Figure Lake 15 (15.0 net); Marten Hills 9 (3.5 

net BPO / 2.7 net APO)
 Q1 2023 planned development / step-out drilling program

• 6 (6.0 net) wells at Figure Lake

Exploration Activities
1. 2022 Development capital expenditures included the drilling of 34.5 net horizontal multi-lateral wells in 

2022 and two (2.0 net) water disposal wells at Ukalta and Figure Lake
2. 2022 Exploration capital spending includes 1 vertical evaluation well at Ukalta rig released in July; 1 

Vertical Evaluation / Multi-lateral exploratory well at Alpen rig released in early July; and one (1.0 net) 
vertical stratigraphic evaluation well at Utikuma in Q4 2022

3. Q1 2023 forecast capital expenditures includes the drilling of 6 net development horizontal multi-lateral 
wells at Figure lake, and 3 (2.5 net) Northern Exploration horizontal multi-lateral wells

4. Excludes land purchases and acquisitions 
5. Quality differential relative to Western Canadian Select (C$/bbl)
6. Includes crown, freehold and GORRs

 Land acquisition and exploratory activities ongoing
 Advance evaluation of core area exploration inventory

• Ukalta secondary zones – Vertical evaluation well with core in July 2022
• Alpen prospect – Vertical evaluation & 6-leg multi-lat in July 2022

 Evaluate Northern Clearwater Exploratory acreage
• Forecasting $7 to $8 million in Q1 2023

- Cranberry Lake – Vertical evaluation well with core in Dec 2022
- Dawson – 1 multi-lat well in Q1 2023
- Peavine – 2 multi-lat wells to fulfill farm-in requirement in Q1 2023
- Cadotte – Access constrained; targeting winter 2023/24

Q4 2022 2022 Q1 2023

Development Capital Expenditures (1)(3)(4) ($ MM) $19.4 $67.6 $10 - $12

Exploration Capital Expenditures (2)(3)(4) $1.0 $6.1 $7 - $8

Average Sales Production (bbl/d) 2,181 1,670 2,800 – 2,900

Heavy Oil Wellhead Differential (5) ($/bbl) $5.91 $9.11 $7.00 - $8.00

Royalties (6) (% of revenue) 9.7% 10.5% 10% - 11%

Operating Costs ($/bbl) $6.11 $7.22 $6.00 - $6.50

Transportation Costs ($/bbl) $8.42 $7.30 $7.50 - $8.00

G&A ($/bbl) $4.67 $5.44 $5.00 - $5.50
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WCS price protection on an average of 867 bbl/d in Q2-Q4 2023 at ~$81.95 Cdn/bbl
Risk Management

Current WTI and WCS hedge positions (as at March 9, 2023)

2023 hedging program to stabilize adjusted funds flow and protect capital investment during 
production ramp-up phase 

Risk Management Philosophy and Strategy

 Physical forward sales contracts and financial derivatives
used to:
 Increase certainty in adjusted funds flow
 Manage the balance sheet
 Ensure adequate funding for capital programs
 Lock in investment returns
 Take advantage of perceived anomalies in commodity

markets

Execution Strategy:
 During rapid production growth phase, targeting

commodity price protection on ~50% of forecast volumes
 Once critical mass production levels achieved, strategy will

revert to focus on protection of maintenance capital
spending and investment returns, with a higher risk
tolerance for commodity market fluctuations
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Strong ESG performance driven by living our values
Water
No fracture stimulation required in Clearwater play with multi-lateral drilling technology
Minimal fresh water usage

Land
 Surface footprint minimized with multi-well pad development
Onsite drill cutting cleaning and oil-based mud recovery and re-use to reduce trucking and landfill waste
Minimal non-producing Asset Retirement Obligations

Air
 Consolidated land positions present future pipeline tie-in opportunities to reduce trucking
 Low emissions pad site battery design instituted

Innovation
 Connected to multiple industry clean tech alliances

Environment

Independent Board Oversight
 Environment, Health and Safety programs and performance oversight since inception
 Performance-based compensation practices
 Triple Zero EH&S Goal of Zero spills/Zero injuries/Zero vehicle incidents embedded in operational excellence bonus component

Corporate Culture
 Flex Life mantra aligning family and wellness priorities
 Visible equity and diversity leadership with 40% female representation on Board of Directors and 33% on Executive Leadership 
 Entrepreneurial Spirit & Accountability drives engaged and inclusive team

Governance

Safety First
No Lost Time Incidents since inception
 Through Perpetual, ranked #1 out of 256 oil and gas companies on Workers Compensation Board scorecard

Employees & Service Providers
 Field, contractors and office team have long established tenure of working together through Perpetual’s 20 year operating history 
 Extensive and purposeful indigenous contractor engagement strategy 

Community
Hands-on stakeholder engagement for surface land access
 Listening-centric indigenous relations approach grounded in mutual respect with desire to help build community capacity
Over $2.0 MM donated to the United Way of Calgary since Perpetual team’s inception in 2003
 Annual employee and corporate community investment campaigns and days of caring
 Extensive leadership and volunteer involvement in industry, community and charitable organizations 

Social
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Experienced Management and Independent Board of Directors
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Cost-effectively managed under a Management and Operating Services Agreement with Perpetual 

 Full overlap of Perpetual and Rubellite Executive Officers
 No Rubellite only employees

 Proportionate sharing of people, office and technology costs 
only based on relative production split
 2022 80% Perpetual / 20% Rubellite
 2023 expected to be ~70% Perpetual / 30% Rubellite
 MSA cap set at $3.5 million/year

 Rubellite has ~$2.0 million/year in unique software, 
professional fees and other public company / corporate costs

 G&A gradually ramps up with production to ~$5.5 million per 
year in 2023 but will decline on a per boe basis as production 
grows

 Strong Governance embedded in MSA
 Annual renewal process
 Executive compensation oversight
 Quarterly Board oversight of business development opportunities and

Joint Corporate Opportunities Policy compliance

Independent Board of Directors (Non-Executive)

Majority independent directors to establish strong governance
Cost effectively managed under management and operating services agreement (MSA) with Perpetual

Tamara MacDonald, Independent Director
 Director of Spartan Delta Corp. and Southern Energy Corp.
 Former Senior Vice President, Corporate and Business

Development of Crescent Point Energy from 2016 to 2018
 Prior thereto Vice President, Land and Corporate

Development of Crescent Point from 2004 to 2016

Bruce Shultz, Independent Director
 Former President and CEO of Huron Resources Corp; sold

to a private oil and gas producer in 2020
 Prior thereto President and CEO of Huron Energy Corp;

sold to a publicly traded oil and gas producer in 2012
 Prior thereto President and CEO of Rubicon Energy

Corporation; sold to a publicly traded oil and gas producer
in 2003

Overview of MSA with Perpetual

Holly Benson, Independent Director
 CA, Oil and Gas audit specialization with E&Y
 Former Vice President, Finance & CFO of Peters & Co.

Limited from 1999 to December 31, 2020
 Member of the Financial and Operations Advisory Section

(FOAS) of the Industry Regulatory Organization of Canada
(IIROC) and the FOAS Executive, including a term as
Chair

 IIROC board member since January 2015 and member of
Finance, Audit and Risk Committee
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Creating Differentiated Value for Shareholders
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Fully funded growth opportunity in the prolific Clearwater play

Robust 
Organic  

Production 
Growth
Profile  

Fully Funded 
Development 

Unlocking Free 
Funds Flow

Expanding 
Pure Play 

Clearwater 
Asset Base

Management 
Alignment and 
ESG Excellence

Conservative 
Capitalization 

and Risk 
Mitigation



Additional Information

Sue Riddell Rose, President & CEO
Ryan Shay, Vice President, Finance & CFO

3200, 605 – 5 Avenue SW
Calgary, Alberta Canada  T2P 3H5
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Slide 1
1. Current shares outstanding as at March 9, 2023, 2.4 million share awards outstanding and 4.0 million share purchase warrants (5-year term; $3.00 exercise price owned by

Perpetual Energy)
2. Enterprise value is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
3. Market capitalization is non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
4. Market capitalization is calculated based on basic common shares outstanding as at March 7, 2023 and a share price of $2.57
5. Net debt is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
6. Copies of the Company’s credit agreements are available under the Company’s profile on SEDAR website at www.sedar.com

Slide 2
1. See “Drilling Locations” in the Advisories
2. IRR is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
3. Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
4. Adjusted funds flow is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
5. Free funds flow is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
6. Cash costs is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 3
1. ROR is a non-GAAP ratio that was provided by a Third Party. See “Third Party Information” in the Advisories and “Non-GAAP and Other Financial Measures” in the Advisories
2. Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 4
1. See “Drilling Locations” in the Advisories
2. All the land and the drilling locations shown are net to Rubellite’s working interest. See “Drilling Locations” in the Advisories
3. Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
4. Before Payout and After Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide Notes
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Slide 5
1. “Net asset value” is non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
2. “Operating expense per boe" is comprised of production and operating expense, as determined in accordance with IFRS, divided by the Company's total sales oil production
3. "McDaniel" means McDaniel & Associates Consultants Ltd., independent qualified reserves evaluators
4. “McDaniel Reserve Report” means the independent engineering evaluation of the crude oil, natural gas and NGL reserves, prepared by McDaniel with an effective date of

December 31, 2022 and a preparation date of March 9, 2023
5. The “McDaniel Type Curve” assumptions and economics are based on the Total Proved Plus Probable Undeveloped reserved contained in the McDaniel Reserve Report using the

“Consultants Average Jan 1, 2023 Pricing” as disclosed in the Company’s Annual Information Form which is available under the Company’s profile on SEDAR at www.sedar.com
6. “PUD” means locations that have been booked in the proved undeveloped category in the McDaniel Reserve Report
7. “PPUD” means locations that have been booked in the proved plus probable undeveloped category in the McDaniel Reserve Report
8. Net debt is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 6
1. See “Drilling Locations” in the Advisories

Slide 7
1. See “Drilling Locations” in the Advisories
2. Capital is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 8
1. See “Drilling Locations” in the Advisories

Slide 9
1. "McDaniel" means McDaniel & Associates Consultants Ltd., independent qualified reserves evaluators
2. “McDaniel Reserve Report” means the independent engineering evaluation of the crude oil, natural gas and NGL reserves, prepared by McDaniel with an effective date of

December 31, 2022 and a preparation date of March 9, 2023
3. The “McDaniel Type Curve” assumptions and economics are based on the Total Proved Plus Probable Undeveloped reserved contained in the McDaniel Reserve Report using the

“Consultants Average Jan 1, 2023 Pricing” as disclosed in the Company’s Annual Information Form which is available under the Company’s profile on SEDAR at www.sedar.com
4. “PUD” means locations that have been booked in the proved undeveloped category in the McDaniel Reserve Report
5. “PPUD” means locations that have been booked in the proved plus probable undeveloped category in the McDaniel Reserve Report
6. “Ultimate Recovery” is defined as the estimated ultimate recoverable reserves as recognized in the McDaniel reserve report for the year ending December 31, 2022
7. Payout, rate of return and recycle ratio are non-GAAP ratios. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide Notes (continued)

http://www.sedar.com/
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Slide 10
1. See “Drilling Locations” in the Advisories
2. "McDaniel" means McDaniel & Associates Consultants Ltd., independent qualified reserves evaluators
3. “McDaniel Reserve Report” means the independent engineering evaluation of the crude oil, natural gas and NGL reserves, prepared by McDaniel with an effective date of

December 31, 2022 and a preparation date of March 9, 2023
4. The “McDaniel Type Curve” assumptions and economics are based on the Total Proved Plus Probable Undeveloped reserved contained in the McDaniel Reserve Report using the

“Consultants Average Jan 1, 2023 Pricing” as disclosed in the Company’s Annual Information Form which is available under the Company’s profile on SEDAR at www.sedar.com
5. “PPUD” means locations that have been booked in the proved plus probable undeveloped category in the McDaniel Reserve Report
6. Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
7. Before Payout and After Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 11
1. "McDaniel" means McDaniel & Associates Consultants Ltd., independent qualified reserves evaluators
2. “McDaniel Reserve Report” means the independent engineering evaluation of the crude oil, natural gas and NGL reserves, prepared by McDaniel with an effective date of

December 31, 2022 and a preparation date of March 9, 2023
3. The “McDaniel Upper CW Type Curve” assumptions and economics are based on the Total Proved Plus Probable Undeveloped reserved contained in the 2022 McDaniel Reserve

Report
4. The “McDaniel Lower Stack CW Type Curve” assumptions and economics curve was established in the McDaniel Reserve Report with an effective date of December 31, 2021.
5. “PPUD” means locations that have been booked in the proved plus probable undeveloped category in the McDaniel Reserve Report
6. “Ultimate Recovery” is defined as the estimated ultimate recoverable reserves as recognized in the McDaniel reserve report for the year ending December 31, 2022

Slide 12
1. See “Drilling Locations” in the Advisories

Slide Notes (continued)
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Slide 13
1. Development and exploration capital expenditures is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
2. Heavy oil wellhead differential is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories
3. "Royalties per boe" is comprised of royalties, as determined in accordance with IFRS, divided by the Company's total sales oil production
4. “Operating expense per boe" is comprised of production and operating expense, as determined in accordance with IFRS, divided by the Company's total sales oil production
5. "Transportation cost per boe" is comprised of transportation cost, as determined in accordance with IFRS, divided by the Company's total sales oil production
6. Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
7. Before Payout and After Payout is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
8. Free funds flow is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories
9. The Alpen well in Figure Lake was drilled as an exploration well during 2022. As of December 31, 2022 the well and its associated capital was transferred to Property Plant and

Equipment.

Slide Notes (continued)
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Slide 14
1. Prices reported are the weighted average prices for the period
2. Western Canadian Select (“WCS”)
3. Hedge positions current to March 9, 2023. Full hedge positions by product are as follows:

Slide 16
1. G&A per BOE is a non-GAAP ratio. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide 17
1. Free funds flow is a non-GAAP measure. See “Non-GAAP and Other Financial Measures” in the Advisories

Slide Notes (continued)

As at March 9, 2023, the Company had entered into the following commodity price risk management contracts: 

Commodity Volumes Term Reference/Index
Contract Traded 

Bought/sold Average Price ($/bbl)
Crude Oil 200 bbl/d Jan 1 - Dec 31, 2023 WCS Diff (CAD$/bbl) Swap - sold (17.75)$                  
Crude Oil 200 bbl/d Apr 1 - June 30, 2023 WCS Diff (CAD$/bbl) Swap - sold (20.65)$                  
Crude Oil 850 bbl/d Apr 1 - Dec 31, 2023 WCS Diff (USD$/bbl) Swap - sold (17.48)$                  
Crude Oil 250 bbl/d Jul 1 - Sep 30, 2023 WCS Diff (USD$/bbl) Swap - sold (15.50)$                  
Crude Oil 250 bbl/d Oct 1 - Dec 31, 2023 WCS Diff (USD$/bbl) Swap - sold (16.75)$                  
Crude Oil 250 bbl/d Jan 1 - Dec 31, 2024 WCS Diff (USD$/bbl) Swap - sold (17.50)$                  
Crude Oil 200 bbl/d Jan 1 - Dec 31, 2023 WTI (USD$/bbl) Swap - sold 76.83$                   
Crude Oil 600 bbl/d Apr 1 - Dec 31, 2023 WTI (USD$/bbl) Swap - sold 76.56$                   
Crude Oil 200 bbl/d Apr 1 - Jun 30, 2023 WTI (CAD$/bbl) Swap - sold 107.90$                  

As at March 9, 2023, the Company had entered into the following foreign exchange risk management contracts: 

Contract Notional Amount Term Price (US$/CAD$)
Average rate forward (US$/CAD$) $500,000 US$/month Jan 1 - Dec 31, 2023 $1.3039
Average rate forward (US$/CAD$) $1,000,000 US$/month Jan 1 - Dec 31, 2023 $1.3710
Average rate forward (US$/CAD$) $250,000 US$/month Jan 1 - Dec 31, 2023 $1.3600
Average rate forward (US$/CAD$) $250,000 US$/month Apr 1 - Dec 31, 2023 $1.3700


Instructions to Roll Data

																																Month		# of days		YTD

		1. On  MGMT report tab - Copy CM column - into Prior month column																												Q1		January 31, 2022		31		31

		2. On FS data & MDA data tab - Copy YTD column - into Prior YTD column 																												Q1		February 28, 2022		28		59

		3. IF month after quarter end - Copy YTD column into Prior Quarter YTD column 																												Q1		March 31, 2022		31		90

		4. Remove any top side entries no longer required 																												Q2		April 30, 2022		30		120

		5. Ensure Data Output - current month = zero																												Q2		May 31, 2022		31		151

		6. Download TB BS - update any mapping changes required 																												Q2		June 30, 2022		30		181

		7. Download TB Trends - update any mapping changes required. Update current month cell reference 																												Q3		July 31, 2022		31		212

		8. Download lease op accounting month - insert row for current month. Update cell reference for current month 																												Q3		August 31, 2022		31		243

		**import to not reimport sheet on STEP 6,7,8 and lose coding. Manually CUT AND PASTE into the sheet																												Q3		September 30, 2022		30		273

		6. Check to see if FS Data tab balances - manually insert new GL majors/accounts 																												Q4		October 31, 2022		31		304

		7. Remove all hardcorded #s (cell should have RED tex for any items that were hardcoded in prior month and require an update to formula)																												Q4		November 30, 2022		30		334

																														Q4		December 31, 2022		31		365

																																		365

																																		$   -





FS Data

																				Manual entries								31-Dec-22				As at September 30, 2022								update hidden each quarter

		Financial Statement Presentation		YTD		Topside Entry - to Q3 2022		Topside Entry - Q4 2022		Topside Entry - Tax		AR/AP Reclass		Product Inventory BS presentation		Depletion				Rounding		YTD - Adjusted				YTD - Prior Month 		Current Month				YTD - Prior Quarter		Current Quarter				Category

		Cash and cash equivalents		1,949,980.26																		1,950.00				-3,687		5,637				6,222		-4,272				Asset

		Prepaid expenses and deposits		523,978.40																		524.00				578		-54				586		-62				Asset

		Accounts receivable 		8,341,288.75								181,041.97										8,522.00				9,570		-1,048				5,352		3,170				Asset

		Inventory		0.00										829,389.65								829.00				0		829				681		148				Asset

		Fair value of derivatives - asset current		1,437,395.15																		1,437.00				2,183		-746				1,218		219				Asset

		Fair value of derivatives - asset long term		0.00																		0.00				346		-346				346		-346				Asset

		Deferred Tax Asset		9,145,574.00						15,421,094.59

Matthew Ostrander: Matthew Ostrander:
Based on deferred tax file provided by David Leach - 20230227.												24,567.00				9,146		15,421				9,146		15,421				Asset

		Property, Plant and Equipment		141,536,886.87		-8,216,264.12

Matthew Ostrander: Matthew Ostrander:
topside entry was booked - ACCR 226.				

Matthew Ostrander: Matthew Ostrander:
Based on deferred tax file provided by David Leach - 20230227.		3,458,049.12						-829,389.65								135,949.00				136,744		-795				112,960		22,989				Asset

		Exploration and Evaluation 		25,552,863.40		8,156,694.12		-3,458,049.12														30,252.00				25,553		4,699				33,695		-3,443				Asset

		Accounts payable and accrued liabilities		-27,931,880.50		59,570.00						-181,041.97										-28,053.00				-27,449		-604				-25,783		-2,270				Liabilities and shareholder's equity

		Fair value of derivatives - liability current		-749,377.49																		-749.00				-2,609		1,860				-1,644		895				Liabilities and shareholder's equity

		Fair value of derivatives - liability long-term		0.00																		0.00				-249		249				-249		249				Liabilities and shareholder's equity

		Decomissioning Liabilities		-3,733,323.00																		-3,733.00				-2,987		-746				-2,987		-746				Liabilities and shareholder's equity

		Promissory Notes		0.00																		0.00				0		0				0		0				Liabilities and shareholder's equity

		Share Purchase Warrants		-2,000,000.00																		-2,000.00				-2,000		0				-2,000		0				Liabilities and shareholder's equity

		Bank Indebtedness		-12,000,000.00																		-12,000.00				-2,500		0										Liabilities and shareholder's equity

		Provisions		0.00																		0.00				0		0				0		0				Liabilities and shareholder's equity

		Share capital		-122,758,822.15						-624,162.61												-123,383.00				-122,726		-657				-122,726		-657				Liabilities and shareholder's equity

		Contributed surplus		-1,805,415.94																		-1,805.00				-1,235		-570				-1,235		-570				Liabilities and shareholder's equity

		Deficit		-7,701,248.10																		-7,701.00				-7,701		0				-7,702		1				Liabilities and shareholder's equity

		Oil and natural gas		-54,490,795.32																		-54,491.00				-50,433		-4,058				-40,162		-14,329				Income Stmt

		Royalties		5,712,838.71																		5,713.00				5,493		220				4,323		1,390				Income Stmt

		Unrealized gain/losses on risk management contracts		-2,024,722.43																		-2,025.00				-1,008		-1,017				-1,008		-1,017				Income Stmt

		Realized gains/losses on derivatives		13,142,385.81																		13,142.00				13,427		-285				12,466		676				Income Stmt

		Production and operating		4,399,368.40																		4,399.00				4,081		318				3,173		1,226				Income Stmt

		Transportation		4,447,915.08																		4,448.00				3,806		642				2,758		1,690				Income Stmt

		Exploration and evaluation ("E&E")		93,848.00																		94.00				83		11				42		52				Income Stmt

		General and administrative ("G&A")		3,316,030.41																		3,316.00				2,977		339				2,380		936				Income Stmt

		Transaction Costs		0.00																		0.00				0		0				0		0				Income Stmt

		Share-based payments		1,723,817.94																		1,724.00				1,121		603				1,121		603				Income Stmt

		Depletion and depreciation		13,461,959.45																		13,462.00				9,249		4,213				8,855		4,607				Income Stmt

		Loss (gain) on dispositions		0.00																		0.00				0		0				0		0				Income Stmt

		Finance expense- non-cash		66,834.00																		67.00				44		23				44		23				Income Stmt

		Finance expense		342,620.30																		343.00				184		159				128		215				Income Stmt

		Income tax expense (recovery)		0.00						-14,796,931.98												-14,797.00												-14,797				Income Stmt

		OH Recoveries		0.00																		0.00				0		0				0		0				Income Stmt

																						0.00				0.00		0

		Balance - check



		Balance - check		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1.00				1.00		24,297.00				0.00		12,001.00



		Current assets																				13,262				8,644

		Long term assets																				190,768				171,443

		Total assets																				204,030				180,087

		Current liabilities																				-28,802				-30,058

		Long term liabilities																				-3,733				-3,236

		Total liabilities  																				-32,535				-33,294

		Shareholders equity																				-159,494				-144,638

		Total liabilities and equity																				-192,029				-177,932

		deficit																				-32,306				-18,677

		Net (income) loss after taxes		-9,807,900																		-24,605				-10,976						-5,880		-18,725

		Net (income) loss before taxes		-9,807,900																		-24,605				-10,976						34,282		-4,396







MDA Data

														YTD - Q3		Q4

		December 31, 2022		365				334		31				273		92		92										119

				YTD				YTD - Prior Month		Current Month		PQ #s		YTD - Prior Quarter		Current Quarter		PY PQ										PY YTD

		Production Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707.33				409,035.23		200,621.10

		Sales Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707				409,035.23		200,621.10		55476										70567



		Average Production Volumes

		Natural Gas (mcf/d)		0				0.00		0.00				0.00		0.00

		Liquids (bbls/d)		0				0.00		0.00				0.00		0.00

		Crude Oil (bbls/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00

		Total (boe/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00		603		1,578.00		262%						593.00		1,077.00		182%

		Volume Mix

		Natural Gas (mcf/d)		0%				0%		0%				0%		0%		0%										0%

		Liquids (bbls/d)		0%				0%		0%				0%		0%		0%										0%

		Crude Oil (bbls/d)		100%				100%		100%				100%		100%		100%										100%

		Crude + liquids		100%				100%		100%				100%		100%		100%										100%





		Revenues ($000s)

		Natural gas revenue		0.00				0.00		0.00				0.00		0.00

		Liquids revenue		0.00				0.00		0.00				0.00		0.00

		Oil revenue		54,491.00				50,433.00		4,058.00				40,162.00		14,329.00

				54,491.00				50,433.00		4,058.00				40,162.00		14,329.00		3931		10,398.00		265%						4,923.00		49,568.00		1007%

		Realized gains/losses on derivatives		-13,142.00				-13,427.00		285.00				-12,466.00		-676.00		101		-777.00		-769%						101.00		-13,243.00		-13112%

				41,349.00				37,006.00		4,343.00				27,696.00		13,653.00		4032		9,621.00		239%						5,024.00		36,325.00		723%

		Unrealized gain/losses on risk management contracts		-2,025.00				-1,008.00		-1,017.00				-1,008.00		-1,017.00		-1337		320.00		-24%						-1,337.00		-688.00		51%

		Net revenue		39,324.00				35,998.00		3,326.00				26,688.00		12,636.00		2695		9,941.00		369%						3,687.00		35,637.00		967%

		double check

																												0

		Natural gas   		0%				0%		0%				0%		0%		0										100

		Liquids + crude oil		100%				100%		100%				100%		100%		100





		Realized prices

		Natural gas ($/mcf)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Liquids ($/bbl)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Crude Oil ($/bbl)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Total ($/boe)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Hedging gain (loss) ($/boe)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%

		Realized price, after hedging ($/boe)		$   67.820				$   68.920		$   59.730				$   67.710		$   68.050		72.77		-4.72		-6%						71.20		-3.38		-5%

				$   (3.320)				$   (1.880)		$   (13.990)				$   (2.460)		$   (5.070)

				$   64.500				$   67.040		$   45.740				$   65.250		$   62.980

		Royalties ($000s)

		Natural gas royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Oil royalties - crown		2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Liquids royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Oil royalties - freehold and overriding		3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Natural gas royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Liquids royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Total royalties		5,713.00				5,492.00		221.00				4,323.00		1,390.00		404		986.00		244%						491		5,222.00		1064%

		Total royalties ($/boe)		$   9.370				$   10.230		$   3.040				$   10.570		$   6.930		7.28		-0.35		-5%						6.95		2.42		35%



		Crown royalties (% of Rev)		4.5%				4.5%		4.6%				4.9%		3.4%		7%		-0.04		-53%						6%		-0.01		-23%

		Freehold royalties (% of Rev)		6.0%				6.4%		0.9%				5.9%		6.3%		3%		0.03		98%						4%		0.02		46%

		Royalties as a percentage of revenue		10.5%				10.9%		5.4%				10.8%		9.7%		10%		-0.01		-6%						10%		0.01		6%







		Operating and transportation costs ($000s)

		Production and operating		4,399.00				4,081.00		318.00				3,173.00		1,226.00		684		542.00		79%						802		3,597.00		449%

		Operating costs ($/boe)		$   7.220				$   7.600		$   4.370				$   7.760		$   6.110		12.35		-6.24		-51%						11.36		-4.14		-36%



		Transportation		4,448.00				3,806.00		642.00				2,758.00		1,690.00		323		1,367.00		423%						410		4,038.00		985%

		Transportation costs ($/boe)		$   7.300				$   7.090		$   8.830				$   6.740		$   8.420		5.83		2.59		44%						5.82		1.48		25%





		Total costs		8,847.00				7,887.00		960.00				5,931.00		2,916.00		1,007.00		1,909.00		190%						1,212.00		7,635.00		630%

		$/boe		$   14.510				$   14.690		$   13.200				$   14.500		$   14.530		$   18.152		-3.62		-20%						$   17.175		-2.67		-16%



		check - must equal zero

		check - must equal zero



		Operating Netback ($/boe)																																		Q3 2022

		Revenue		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%				$   84.310		-$   12.89		-15%

		Royalties		$   (9.370)				$   (10.230)		$   (3.040)				$   (10.570)		$   (6.930)		-7.28		0.35		-5%						-6.95		-2.42		35%				$   (8.540)		$   1.61		-19%

		Operating		$   (7.220)				$   (7.600)		$   (4.370)				$   (7.760)		$   (6.110)		-12.35		6.24		-51%						-11.36		4.14		-36%				$   (4.420)		-$   1.69		38%

		Transportation		$   (7.300)				$   (7.090)		$   (8.830)				$   (6.740)		$   (8.420)		-5.83		-2.59		44%						-5.82		-1.48		25%				$   (7.450)		-$   0.97		13%

		Operating Netback ($/boe)		$   65.490				$   69.010		$   39.570				$   73.120		$   49.960		45.48		4.48		10%						45.63		19.86		44%				$   63.900		-$   13.94		-22%

		Realized hedging gain (loss)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%				$   (18.490)		$   15.12		-82%

		Operating Netback ($/boe)		$   43.930				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.14		-7%				$   45.410		$   1.18		3%



		Revenue		$   54,491.00				$   50,433.00		$   4,058.00				$   40,162.00		$   14,329.00		3931		10,398.00		265%						4923		49,568.00		1007%

		Royalties		$   (5,713.00)				$   (5,492.00)		$   (221.00)				$   (4,323.00)		$   (1,390.00)		-404		-986.00		244%						-491		-5,222.00		1064%

		Operating		$   (4,399.00)				$   (4,081.00)		$   (318.00)				$   (3,173.00)		$   (1,226.00)		-684		-542.00		79%						-802		-3,597.00		449%

		Transportation		$   (4,448.00)				$   (3,806.00)		$   (642.00)				$   (2,758.00)		$   (1,690.00)		-323		-1,367.00		423%						-410		-4,038.00		985%

		Operating Netback ($000s)		$   39,931.00				$   37,054.00		$   2,877.00				$   29,908.00		$   10,023.00		2520		7,503.00		298%						3220		36,711.00		1140%

		Realized gain on derivatives		$   (13,142.00)				$   (13,427.00)		$   285.00				$   (12,466.00)		$   (676.00)		101		-777.00		-769%						101		-13,243.00		-13112%

				$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		2621		6,726.00		257%						3321		23,468.00		707%

		Operating Netback ($/boe)		$   43.940				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.13		-7%

		check - must equal zero

		check - must equal zero



		Adjusted funds flow 

		Operating netback 		$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		$   2,621.00		6,726.00		257%						$   3,321.00		23,468.00		707%

		Cash G&A 		$   (3,316.00)				$   (2,977.00)		$   (339.00)				$   (2,380.00)		$   (936.00)		$   (483.00)		-453.00		94%						$   (675.00)		-2,641.00		391%

		E&E Costs		$   (94.00)				$   (83.00)		$   (11.00)				$   (42.00)		$   (51.00)

tc={7771F6A0-A0D2-4D4A-B702-7C12E40FF181}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    rounded		$   - 0		-51.00		ERROR:#DIV/0!						$   - 0		-94.00		ERROR:#DIV/0!

		Cash interest		$   (343.00)				$   (184.00)		$   (159.00)				$   (128.00)		$   (215.00)		$   - 0		-215.00		ERROR:#DIV/0!						$   20.00		-363.00		-1815%

		Impairment (booked to depletion)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Inventory Adjustment (DD&A)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Adjusted Funds Flow 		$   23,036				$   20,383		$   2,653				$   14,892		$   8,145		$   2,138		6,007.00		281%						$   2,666		20,370.00		764%

		 ($/boe)		$   37.79				$   37.96		$   36.49				$   36.41		$   40.600		$   38.54		2.06		5%						$   37.78		0.01		0%

		Per share		$   0.42				$   0.37		$   0.05				$   0.27		$   0.15		$   0.09		0.05		58%						$   0.12		0.30		258%





		Cash flow from operating		23,870.30				13,537.00		10,333.30				8,920.00		14,950.30		1115		13,835.30		1241%						1115		22,755.30		2041%

		Working capital		-834.30				6,844.00		-7,678.30				5,971.00		-6,805.30		354		-7,159.30		-2022%						480		-1,314.30		-274%

		Adjusted funds flow		23,036.00				20,381.00		2,655.00				14,891.00		8,145.00		1469		6,676.00		454%						1595		21,441.00		1344%

		check - must equal zero		$   - 0				$   2						$   1		$   - 0



		 ($/boe)		$   37.79				$   37.96		$   36.52				$   36.41		$   40.600		26.5		14.10		53%						22.6		15.19		67%

		Per share - basic		$   0.4422				$   0.37		$   0.05				$   0.272		$   0.149		0.03		0.12		395%						0.07		0.37		532%

		Per share - dulted		$   0.439				$   0.388		$   0.051				$   0.288		$   0.148		0.03		0.12		392%						0.07		0.37		527%



		General and administrative - monthly

		G&A - before MSA		1,457.00				1,313.00		144.00				1,082.00		375.00		180		195.00		108%						316		1,141.00		361%

		MSA		1,859.00				1,664.00		195.00				1,298.00		561.00		303		258.00		85%						359		1,500.00		418%

		General and administrative ("G&A")		3,316.00				2,977.00		339.00				2,380.00		936.00		483		453.00		94%						675		2,641.00		391%

		G&A ($/boe)		$   5.440				$   5.540		$   4.660				$   5.820		$   4.670		8.7		-4.03		-46%						9.55		-4.11		-43%



		Finance expense 

		Finance expense- non-cash		67.00				$   44.000		23.00				44.00		23.00				23.00		ERROR:#DIV/0!						6		61.00		1017%

		Finance expense		343.00				$   184.000		159.00				128.00		215.00				215.00		ERROR:#DIV/0!						-20		363.00		-1815%

		Finance expense (income) 		410				228		182.00				172.00		238.00				238.00		ERROR:#DIV/0!						-14		424.00		-3029%

				$   0.670				$   0.420		$   2.500				$   0.420		$   1.190				1.19		ERROR:#DIV/0!								0.67		ERROR:#DIV/0!



		Exploration and evaluation ("E&E")		94.00				83.00		11.00				42.00		52.00		0		52.00		ERROR:#DIV/0!						0		94.00		ERROR:#DIV/0!

		$/boe		$   0.150				$   0.150		$   0.150				$   0.100		$   0.260		0		0.26		ERROR:#DIV/0!						0		0.15		ERROR:#DIV/0!



		Depletion and depreciation

		Depletion and depreciation		13,462.00				9,249.00		4,213.00				8,855.00		4,607.00		1095		3,512.00		321%						1389		12,073.00		869%

		$/boe		$   22.080				$   17.230		$   57.940				$   21.650		$   22.960		19.74		3.22		16%						19.68		2.40		12%







		Cash Costs:

		Production and operating		$   4,399.00				$   4,081.00		$   318.00				$   3,173.00		$   1,226.00		$   684.00		542.00		79%						$   802.00		3,597.00		449%

		Transportation		$   4,448.00				$   3,806.00		$   642.00				$   2,758.00		$   1,690.00		$   323.00		1,367.00		423%						$   410.00		4,038.00		985%

		General and administrative		$   3,316.00				$   2,977.00		$   339.00				$   2,380.00		$   936.00		$   483.00		453.00		94%						$   675.00		2,641.00		391%

		Cash finance expense		$   343.00				$   184.00		$   159.00				$   128.00		$   215.00		$   - 0		215.00		ERROR:#DIV/0!						$   (20.00)		363.00		-1815%

		Cash costs		$   12,506.00				$   16,540.00		$   1,458.00				$   12,762.00		$   4,067.00		$   1,490.00		2,577.00		173%						$   1,867.00		10,639.00		570%

		Cash costs per boe		$   20.510				$   30.800		$   20.050				$   31.200		$   20.270		$   26.860		-6.59		-25%						$   26.460		-5.95		-22%





		Shares outstanding		54,826				54816		54,826				54,816		54,826		22702										22702

		Basic		52,093				51,173						51,173		54,824		22702										22702

		Diluted		52,471				51,690						51,690		55,202		23228										23228

































2022 Mgmt Report
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		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August																																										Q1 Budget



																																																										Spot

																																																										Average



		Days in period>>																																																								92

		Sales volumes																						Actual		Actual		Actual		Actual		11+1 Forecast

		Gross volumes:				31		28		31		30		31		30		31		31				30		31		30		31		31						
- December average sales volumes were 2,345 boe/d which was in line with forecast and up 6% relative to November due to new wells coming on production.

- December average production volumes were 2,464 boe/d, up from prior month due new facility inventory increases tied to an increase in the number of wells on production. 

Q4 sales volumes increased 24% over Q3/22, at the high end of guidance of 1,950 to 2,200 bbl/d. 

2022 sales volumes were within guidance of 1,600 to 1,675 bbld/d.
										92		92		91		90				365

		Oil (bbls)				30,659		34,643		47,280		47,413		46,075		41,022		45,094		54,781				62,070		61,681		66,232		72,707		72,850		-0%														200,621		161,944		134,510		112,581				609,656				124,110

		Natural gas (mcf)																																ERROR:#DIV/0!																				-				-

		NGLs (bbls)																																																				-				-

		Total sales volumes (boe)				30,659		34,643		47,280		47,413		46,075		41,022		45,094		54,781				62,070		61,681		66,232		72,707		72,850		-0%														200,621		161,944		134,510		112,581				609,656						Q1 budget - wells drilled 10

		Daily average volumes:																																																														Q1 actual - 11 wells fully drilled and two rig released over quarter end 6 Ukalta; 2 Lucky; 3/1.5 Marten Hills 

		Oil (bbl/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670				1,379

		Natural Gas (mcf/d)				-		-		-		-		-		-		-		-				-		-		-		-				ERROR:#DIV/0!																		ERROR:#REF!		-				-

		NGLs (bbl/d)				-		-		-		-		-		-		-		-				-		-		-		-																						ERROR:#REF!		-				-

		Total sales volume (boe/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670



		Budgeted (0+12) volume (boe/d)				1,001		1,276		1,850		2,589		2,766		2,766		2,766		2,766				2,766																														1,379				1,809

		Variance 				-1%		-3%		-18%		-39%		-46%		-51%		-47%		-36%				-25%																														-9%				-8%





		Sales Volumes by Core Area:																																																								

		Marten Hills				70		77		169		283		239		292		296		335				365		333		379		493		479		3%														402		332		271		106				279								Sep 2022 Revenue				$   4,493,276

		Figure Lakes				241		396		528		422		422		387		366		484				752		746		941		1,052		1,078		-2%														913		532		411		388				562								Accrual Miss - Aug Prod				$   (180,622)

Matthew Ostrander: Matthew Ostrander:
actuals were lower than the accrual reversal.		Hits Sep accounting month

		Ukalta				677		764		829		874		826		688		793		948				952		911		888		800		793		1%														866		897		796		756				829								Sep w/o accrual miss				$   4,673,898

		Total sales volumes (boe/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670												$   75.30		Realized oil price excluding the accrual reversal



		Total production volume (boe) 				27,855		33,897		48,318		44,487		46,815		42,980		48,444		60,069				66,870		61,783		68,820		76,384		72,850																206,987		175,383		134,282		110,070				626,722

		Total production volume (boe/d) 				899		1,211		1,559		1,483		1,510		1,433		1,563		1,938				2,229		1,993		2,294		2,464		2,350																2,250		1,906		1,476		1,223				1,717



		Commodity prices (monthly averages)

		Benchmark pricing:																																				 - Oil pricing has decreased from highs seen earlier in 2022 but remain strong at just under US$94.23/bbl YTD 2022. Oil prices during the month of December decreased relative to November and the WCS differential continued to widen.

- Realized prices before hedging decreased on lower WTI pricing and increased WCS differential. 

- Realized prices after hedging reflected the $3.92/boe realized hedge gain. After hedging, realized prices were 2% lower than forecast.

- The Heavy oil wellhead differential increased from November due to an accrual reversal related to November production month which increased the differential in the month of December. As a percentage of WCS pricing, the differential for December was in line with the forecast.


		WTI ($US/bbl)				$   82.98		$   91.63		$   108.26		$   101.64		$   109.26		$   114.34		$   99.38		$   91.48				$   83.80		$   87.03		$   84.36		$   76.52		$   75.25		2%														$   82.64		$   91.64		$   108.41		$   94.29				$   94.22				$   86.98				***TB HARDCODED THESE #S SO THEY ARE SOME AS PMT 

		Foreign Exchange ($CAD/$USD)				$   1.26		$   1.27		$   1.27		$   1.26		1.29		1.28		1.29		1.29				1.33		1.37		1.35		1.36		1.37		-1%														1.36		$   1.31		$   1.28		$   1.27				1.30								DO NOT CHANGE BACK TO FORMULAS - TOO MUCH ROUNDING ERRORS

		WTI ($CAD/bbl)				$   104.65		$   116.54		$   137.08		$   128.37		140.44		146.51		128.56		118.16				111.62		119.15		113.48		103.99		102.87		1%														112.39		$   119.53		$   138.44		$   119.39				122.49

		WCS ($CAD/bbl)				$   82.73		$   100.55		$   119.75		$   112.48		124.17		129.64		104.06		91.00				85.47		90.88		77.23		63.89		62.72		2%														77.33		$   93.60		$   122.09		$   101.01				98.49

		WCS differential ($US/bbl)				$   (17.38)		$   (12.53)		$   (13.69)		$   (12.58)		(12.66)		(13.17)		(18.94)		(21.03)				(19.63)		(20.65)		(26.95)		(29.51)		(29.37)		0%														(25.70)		$   (19.87)		$   (12.80)		$   (14.53)				(18.23)

		AECO 5a Daily Index ($CAD/mcf)				$   4.98		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42				$   4.42										ERROR:#DIV/0!																				$   3.90				$   3.90

		Realized prices:

		Realized oil price - before hedging ($CAD/bbl)				$   76.37		$   95.10		$   110.84		$   106.64		$   118.95		$   124.21		$   99.08		$   85.67				$   72.39		$   87.92		$   73.20		$   55.81		$   55.16		1%														$   71.42		$   84.31		$   116.21		$   96.61				$   89.38

		Realized oil price - after hedging ($CAD/bbl)				$   67.69		$   66.72		$   68.11		$   70.07		$   68.07		$   72.41		$   66.57		$   66.70				$   64.51		$   75.83		$   69.95		$   59.73		$   61.01		-2%														$   68.05		$   65.82		$   70.18		$   67.57				$   67.82				$   69.53

		Heavy oil wellhead differential ($CAD/bbl)				$   (6.36)		$   (5.45)		$   (8.91)		$   (5.84)		$   (5.22)		$   (5.43)		$   (4.98)		$   (5.33)				$   (13.08)		$   (2.96)		$   (4.03)		$   (8.07)		$   (7.56)		7%														$   (5.03)		$   (7.74)		$   (5.50)		$   (6.91)				$   (6.30)



																																						 

		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August



		Operating Results ($ thousands)																						Actual		Actual		Actual		Actual		11+1 Forecast

		Oil 				$   2,341		$   3,294		$   5,240		$   5,056		$   5,480		$   5,095		$   4,468		$   4,693				$   4,493		$   5,423		$   4,848		$   4,058		$   4,019		1%				- Revenue - decreased from November due to lower pricing, partially offset by higher production. Higher than forecast due to the difference in pricing. 
- Royalties - lower than November driven by lower pricing and an adjustment related to product inventory ($170K capitalized to inventory). Excluding the amount capitalized to inventory, December royalties were $391K and in line with the forecast.
- OPEX - decreased relative to November as capitalized costs were booked in December ($150K moved to inventory) partially offset by higher contract labor (OT) along with loyalty bonus. Additionally there were higher costs related to road and lease maintenance, road use, chemical and water handling. OPEX, excluding the inventory adjustment was in line with forecast (actual of $456K vs. $447K forecasted).
- Transportation - increased from November and the forecast due to higher sales volumes in Figure Lake, which has more expensive trucking. UK and MH had consistent trucking costs month over month.
- Hedging gains - gain of $0.3M ($0.8M gain related to WCS contracts partially offset by $0.5M loss related to WTI contracts) which was higher than November due to a reduction in benchmark prices.
- G&A - pre-MSA G&A is higher than November and slightly higher than forecast, due to higher business development (corporate retreat and donations), audit and reserve fees, offset by lower expenditures in computer software costs. Lower MSA costs in December due to November's fee capturing RBY's share of the November bonus.
- Interest - December expense increased due to higher debt outstanding.

- December funds flow was 6% above forecast, mainly driven by lower royalties and opex (inventory adjustment).										$   14,329		$   13,654		$   15,632		$   10,876				$   54,491				$   10,576				-$   2,364

		Natural gas 																																ERROR:#DIV/0!																				-				-								ERROR:#DIV/0!

		NGLs																																ERROR:#DIV/0!																				-				-								ERROR:#DIV/0!

		Total oil sales		-		2,341		3,294		5,240		5,056		5,480		5,095		4,468		4,693				4,493		5,423		4,848		4,058		4,019		1%														14,329		13,654		15,632		10,876				54,491				10,576				-$   2,364

		Royalties				(208)		(356)		(554)		(569)		(608)		(646)		(507)		(555)				(321)		(766)		(403)		(221)		(398)		-44%														(1,390)		(1,383)		(1,822)		(1,118)				(5,713)				(893)				$   398

		Revenue (net of royalties)				2,133		2,939		4,687		4,487		4,873		4,450		3,961		4,138				4,172		4,657		4,445		3,837		3,621		6%														12,939		12,271		13,809		9,759				48,778				9,683				-$   1,966

		Royalty rate (%)				9%		11%		11%		11%		11%		13%		11%		12%				7%		14%		8%		5%		10%		-45%														10%		10%		12%		10%				10%				8%				$   1

		Operating				(285)		(371)		(455)		(371)		(579)		(396)		(152)		(227)				(337)		(511)		(397)		(318)		(447)		-29%														(1,226)		(716)		(1,347)		(1,110)				(4,399)				(1,003)				$   326

		Transportation				(176)		(231)		(246)		(270)		(339)		(289)		(300)		(454)				(453)		(477)		(571)		(642)		(566)		13%														(1,690)		(1,207)		(898)		(653)				(4,448)				(612)				-$   366

		Operating Netback				1,672		2,337		3,986		3,846		3,954		3,764		3,509		3,457				3,382		3,669		3,477		2,877		2,608		10%														10,023		10,348		11,565		7,995				39,931				8,068				-$   2,005

		Realized hedging gains (losses)				(266)		(983)		(2,020)		(1,734)		(2,344)		(2,125)		(1,466)		(1,039)				(489)		(746)		(215)		285		426		-33%														(676)		(2,994)		(6,203)		(3,269)				(13,142)				(1,947)				$   3,205

		Operating Netback, including hedging				1,406		1,354		1,966		2,112		1,610		1,639		2,043		2,418				2,893		2,923		3,262		3,162		3,034		4%										0				9,347		7,354		5,362		4,726				26,789				6,121				$   1,200

		Cash G&A - pre MSA				(86)		(77)		(242)		(93)		(96)		(156)		(98)		(119)				(116)		(136)		(95)		(144)		(119)		21%														(375)		(333)		(345)		(404)				(1,457)				(909)				$   169		*G&A split numbers come from the planning G&A detail tab. Note adjustments have to be made as MSA costs are in to the total for actuals and below the line for the forecast.

		G&A - MSA costs				(83)		(129)		(101)		(126)		(180)		(104)		(148)		(142)				(285)		(156)		(210)		(195)		(211)		-8%														(561)		(575)		(410)		(313)				(1,859)								-$   183

		E&E costs				-		-		-		-		-		(27)		-		(14)				(1)		(8)		(33)		(11)		(32)		-66%														(52)		(15)		(27)		-				(94)								-$   34

		Financing costs				0		(0)		(175)		(95)		17		95		(19)		22				26		(85)		29		(159)		(112)		42%														(215)		29		18		(165)				(343)				(23)				$   89

		Exploration and evaluation 																																ERROR:#DIV/0!																																ERROR:#DIV/0!

		Other items				-		-		-		-		-		-		-		-				-		-		-		-				ERROR:#DIV/0!																																ERROR:#DIV/0!

		Adjusted funds flow				$   1,247		$   1,148		$   1,448		$   1,798		$   1,351		$   1,448		$   1,778		$   2,165				$   2,517		$   2,538		$   2,953		$   2,653		$   2,559		4%														$   8,144		$   6,460		$   4,597		$   3,844				$   23,036				$   5,189		$   17,847		$   1,242



		Funds flow per budget (0+12)				$   1,841		$   1,052		$   2,296		$   3,772		$   4,711		$   4,711		$   4,711		$   4,711				$   4,711		$   4,711		$   4,711		$   4,711																								$   5,189				$   14,125

		Variance 				-48%		9%		-59%		-110%		-249%		-225%		-165%		-118%				-87%		-86%		-60%		-78%																								-35%				39%

																																																																**what is the price for freehold royalty prices

		Adjusted funds flow - pre transaction costs				$   1,247		$   1,148		$   1,448		$   1,798		$   1,351		$   1,475		$   1,778		$   2,179		$   -		$   2,518		$   2,546		$   2,986		$   2,664		$   2,591		-3%																				$   3,844				$   23,130



		EBITDA				$   1,237		$   1,148		$   1,623		$   1,893		$   1,334		$   1,352		$   1,797		$   2,143		$   -		$   2,491		$   2,623		$   2,924		$   2,812		$   2,672		5%														$   8,359		$   6,431		$   4,579		$   4,010				$   23,379						**who is approving 





		Operating netbacks ($/boe)

		Oil and natural gas sales				$   76.37		$   95.10		$   110.84		$   106.64		$   118.95		$   124.21		$   99.08		$   85.67				$   72.39		$   87.92		$   73.20		$   55.81		$   55.16		1%				- Compared to November, the operating netback before hedging decreased largely due to lower benchmark pricing, partially offset by lower royalty and OPEX expenses (inventory). Due to the drop in benchmark pricing, the Company's financial hedges flipped from a liability to an asset, however the net impact of pricing was negative driving the after hedging netback down month over month.

- The operating netback before and after hedging was higher than forecasted largely due to the the movement of royalty and OPEX costs to inventory. 										$   71.42		$   84.31		$   116.21		$   96.61				$   89.38				$   85.23

		Royalties				(6.79)		(10.26)		(11.71)		(12.00)		(13.19)		(15.74)		(11.24)		(10.13)				(5.17)		(12.42)		(6.08)		(3.04)		(5.46)		-44%														(6.93)		(8.54)		(13.55)		(9.93)				(9.37)				(7.19)

		Operating costs				(9.30)		(10.70)		(9.62)		(7.82)		(12.57)		(9.66)		(3.37)		(4.14)				(5.43)		(8.28)		(5.99)		(4.37)		(6.14)		-29%														(6.11)		(4.42)		(10.01)		(9.86)				(7.22)				(8.09)

		Transport costs				(5.73)		(6.68)		(5.20)		(5.69)		(7.36)		(7.04)		(6.65)		(8.29)				(7.30)		(7.73)		(8.62)		(8.83)		(7.77)		14%														(8.42)		(7.45)		(6.68)		(5.80)				(7.30)				(4.93)

		Operating netback				54.55		67.46		84.30		81.13		85.82		91.76		77.82		63.11				54.49		59.48		52.50		39.57		35.80		11%														49.96		63.90		85.98		71.02				65.50				65.02

		Realized hedging gains (losses)				(8.68)		(28.38)		(42.72)		(36.57)		(50.87)		(51.80)		(32.51)		(18.97)				(7.88)		(12.09)		(3.25)		3.92		5.84		-33%														(3.37)		(18.49)		(46.12)		(29.04)				(21.56)				(15.69)

		Operating Netback, including hedging				45.87		39.09		41.58		44.55		34.94		39.96		45.31		44.14				46.61		47.39		49.25		43.49		41.64		4%														46.59		45.41		39.86		41.98				43.94				49.33

		Cash G&A - excluding MSA costs				(2.80)		(2.22)		(5.12)		(1.96)		(2.08)		(3.81)		(2.17)		(2.17)				(1.87)		(2.20)		(1.43)		(1.98)		(1.63)		21%														(1.87)		(2.06)		(2.57)		(3.59)				(2.39)

		MSA G&A				(2.71)		(3.58)		(2.13)		(2.66)		(3.91)		(2.53)		(3.28)		(2.59)				(4.59)		(2.53)		(3.17)		(2.68)		(2.89)		-7%														(2.80)		(3.55)		(3.05)		(2.78)				(3.05)				(7.32)

		E&E costs				- 0		- 0		- 0		- 0		- 0		(0.66)		- 0		(0.26)				(0.02)		(0.13)		(0.50)		(0.15)		(0.44)		-66%														(0.26)		(0.09)		(0.20)		- 0				(0.15)

		Cash interest				0.31		(0.00)		(3.69)		(2.00)		0.37		2.33		(0.42)		0.40				0.42		(1.38)		0.44		(2.19)		(1.54)		42%														(1.07)		0.18		0.13		(1.47)				(0.56)				(0.20)

		Funds flow per boe				$   40.67		$   33.29		$   30.64		$   37.93		$   29.33		$   35.29		$   39.43		$   39.52				$   40.55		$   41.15		$   44.59		$   36.49		$   35.13		4%														$   40.59		$   39.89		$   34.18		$   34.15				$   37.79				$   91.14

		Funds flow per boe - pre transaction costs				$   - 0				$   - 0				$   - 0		$   - 0		$   - 0						$   - 0																																		$   37.94



		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August



		Capital expenditures ($ thousands)																						Actual		Actual		Actual		Actual		11+1 Forecast

		Drilling				$   9,352		$   5,674		$   4,206		$   1,437		$   879		$   4,590		$   6,401		$   6,901				$   6,004		$   5,646		$   4,688		$   6,344		$   6,553		-3%				- Figure Lake: Majority of spending on 5 wells (3-35; 1-35, 4-36, 3-35, 12-13) with 3-35 and 12-13 rig releasing in January 2023. Completion costs relate to completions on four wells (2-35; 3-35; 1-35; 4-36) and workover costs on 3 wells. Facilities spending largely relates to work done on the 9-23 pad, 03-26 and 01-13 pads. The difference to forecast relates to a large portion of facility work shifting into January .
-Ukalta: no drilling activity in December and lower OBM credits (largely attributed to: 13-34, 2 wells on the 10-36 pad). Facilities spending was down due to the reversal of old accruals.
- Marten Hills: December activity largely related to lower OBM credits (13-12. 12-12 and 5-12 wells).  

D&P spending was lower by 5% relative to the forecast largely due to shifting facilities capital to January and timing differences on OBM credits and inventory. 

E&E spending was $2M, up from November driven by CNQ land acquisition, and in line with forecast. E&E drilling costs in December relate to the one Utikma well drilled and the lease construction costs pertain to Peavine, Dawson and Edwand properties.



										$   16,678		$   19,160		$   6,906		$   19,232				$   62,122

		Oil based mud ("OBM")				(952)		(222)		(2,961)		(1,012)		203		(337)		(964)		(289)				(1,621)		(1,269)		(1,139)		(1,092)		(1,374)		-21%														(3,500)		(2,874)		(1,145)		(4,135)				(11,654)

		Lease construction				418		149		259		154		547		451		263		672				622		1,363		215		330		13		2438%														1,908		1,643		1,151		826				5,442

		Inventory				36		220		2,799		242		121		(1,317)		(688)		(218)				(352)		(458)		3,005		(338)		(783)		-57%														2,209		(1,257)		(954)		3,055				3,053

		Completions				252		207		100		398		26		204		246		571				21		251		444		427		381		12%														1,122		923		628		559				3,147

		Facilities				980		331		878

Matthew Ostrander: Matthew Ostrander:
Adjusted for OH to tie to the CAPEX table in Q1 2022 FS.		489		931		632		343		600				960		569		296		157		1,364		-88%														1,022		1,903		2,052		2,189				7,166

		Total D&P capital (before land and acquisitions)				10,086		6,359		5,281		1,708		2,707		4,224		5,601		8,236		-		5,635		6,102		7,508		5,828		6,154		-5%														19,438										69,275

		Land and acquisitions - D&P				0				0				2		(385)		-		-				(1,303)		-		-		-		-		0%														-		3		(383)		1				(1,685)

		Total D&P capital 				$   10,086		$   6,359		$   5,282		$   1,708		$   2,709		$   3,839		$   5,601		$   8,236		$   -		$   4,332		$   6,102		$   7,508		$   5,828		$   6,154		-5%														$   19,438		$   19,500		$   8,255		$   21,727				$   67,590				$   75,189



		CAPEX per budget (0+12)				$   7,331		$   7,946		$   5,265		$   1,650		$   (1,028)		$   (1,028)		$   (1,028)		$   (1,028)				$   (1,028)		$   (1,028)		$   (1,028)		$   (1,028)																												$   (7,599)		Lucky		$   2,721

		Variance 				38%		-20%		3%		-1%		-370%		-603%		-833%		-909%				-647%		-694%		-831%		-667%																												-989%		MH		$   3,936

																																																												UK		$   13,884



		Drilling 				$   -		$   -		$   -		$   -		$   -		$   968		$   1,898		$   57				$   1,621		$   30		$   160		$   524		$   560		-6%														$   714		1,948		968		-				$   5,259

		Completions				-		-		-		-		-		85		8		0				85		27		(8)		-		-		0%														19		8		85		-				197

		Lease construction								44		3		71		105		21		17				49		42		63		197		160		23%														302										612

		Total E&E Capital (Before land and acquisitions)				-		-		44		3		71		1,158		1,927		74		-		1,755		99		215		721		720		0%														1,035										6,068

		Land and acquisitions - E&E				4,936		2		8,796		2,219		719		285		101		208				243		1,233		425		1,384		1,383		0%														3,042		2,266		3,222		13,733				20,549				$   20,541

		Total E&E Capital				$   4,936		$   2		$   8,840		$   2,222		$   790		$   1,443		$   2,028		$   282		$   -		$   1,998		$   1,332		$   640		$   2,105		$   2,103		0%														$   4,077		$   4,222		$   4,275		$   13,733				$   26,617



		Total Capital Expenditures				$   15,022		$   6,361		$   14,122		$   3,930		$   3,499		$   5,282		$   7,629		$   8,518				$   6,330		$   7,434		$   8,148		$   7,933		$   8,257		-4%														$   23,515		$   23,722		$   12,530		$   35,461				$   94,207



		Total acquisitions per budget				$   4,518		$   -		$   5,578		$   -		$   1,017		$   1,017								$   1,017																														$   10,096				$   14,741

		Variance				9%				58%				$   (0)		$   0								$   1																														$   1				81%						$   88,140





		Balance sheet ($ thousands)

		Cash and cash equivalents						$   5,338		$   27,485		$   20,689		$   19,669		$   16,125		$   17,853		$   14,288				$   6,222		$   857		$   (3,687)		$   1,950		(16,377)						Net debt was 3% lower than forecast largely due to lower capital spending partially offset by higher than expected funds flow. 


										$   1,950		$   6,222		$   16,125		$   27,485				$   1,950

		Accounts receivable and accrued receivables						9,166		9,533		10,401		8,975		7,374		7,107		7,386				5,352		5,855		9,570		8,522		- 0																8,522		5,352		7,374		9,533				8,522

		Prepaid expenses						172		147		122		90		119		166		129				586		623		578		524		- 0																524		586		119		147				524

		Inventory																												829		- 0																829		681								829

		Accounts payable & accrued liabilities						(27,872)		(26,307)		(22,319)		(21,932)		(20,964)		(27,932)		(30,816)				(25,783)		(25,651)		(27,449)		(28,053)		(12,793)																(28,053)		(25,783)		(20,964)		(26,307)				(28,053)

		Working capital (deficit)				- 0		(13,197)		10,858		8,893		6,802		2,654		(2,806)		(9,013)				(13,623)		(18,316)		(20,988)		(16,228)		(29,170)		-44%														(16,228)		(12,942)		2,654		10,858				(16,228)

		Bank indebtedness				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(2,500)		(12,000)		- 0		0%														(12,000)		- 0		- 0		- 0				(12,000)

		Net asset / (debt)				- 0		(13,197)		10,858		8,893		6,802		2,654		(2,806)		(9,013)				(13,623)		(18,316)		(23,488)		(28,228)		(29,170)		-3%														(28,228)		(12,942)		2,654		10,858				(28,228)

																																																										- 0

		Net asset / (debt) per budget (0+12)						$   12,096		$   20,643		$   18,521		$   20,692		$   20,692		$   20,692		$   20,692				$   20,692		$   20,692		$   20,692		$   20,692																								$   20,692				$   -

								9%		-153%		-52%		-67%		-87%		-114%		-144%				-166%		-189%		-214%		-236%																								-48%				0%



		Net debt to 1 mo annualized funds flow				0.0 x		(1.0)x		0.6 x		0.4 x		0.4 x		0.2 x		(0.1)x		(0.3)x				(0.5)x		(0.6)x		(0.7)x		(0.9)x		(0.9)x																(0.9)x		(0.5)x		0.3 x		0.2 x				(0.9)x



		Free cash flow (deficit)				$   (13,775)		$   (5,212)		$   (12,673)		$   (2,131)		$   (2,148)		$   (3,616)		$   (5,851)		$   (6,353)				$   (5,057)		$   (4,896)		$   (5,195)		$   (5,280)		$   (5,698)																$   (15,371)		$   (17,262)		$   (7,819)		$   (31,616)				$   (71,171)

		Available Liquidity						$   8,338		$   52,485		$   45,689		$   44,669		$   41,125		$   42,853		$   39,288				$   31,222		$   40,857		$   33,813		$   29,950		$   23,623																$   29,950		$   31,222		$   41,125		$   52,485				$   29,950





		Available Bank Line				$   3,000		$   3,000		$   25,000		$   25,000		$   25,000		$   25,000		$   25,000		$   25,000				$   25,000		$   40,000		$   40,000		$   40,000		$   40,000																								YTD # of months











































Budget to Actual

						90		91		92		92		365		90		91		92		92		365

		RUBELLITE ENERGY

		MANAGEMENT REPORT 

		December 31, 2022 - DRAFT 

		CONFIDENTIAL 

						TAG THE VERSION OF THE MODEL THAT DROVE THIS

		Capital Spending				2022 Forecast - Grounded Guidance										2022 Actuals (preliminary)

		$MM				Actual 		Actual 		Actual 						Actual 		Actual 		Actual 		Actual 

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year

		Development: 

		Ukalta				10,529		7,043		9,772		(1,900)		25,444		10,529		7,043		9,772		(1,063)		26,281

		Marten Hills				4,535		695		(263)		2,462		7,429		4,535		695		(263)		1,629		6,596

		Figure Lake				3,655		1,413		9,921		16,894		31,883		3,655		1,413		9,921		16,663		31,652

		Inventory				3,055		(954)		(1,257)		-		844		3,055		(954)		(1,257)		2,209		3,053

						21,774		8,197		18,173		17,456		65,600		21,774		8,197		18,173		19,438		67,582

		Land purchases				5		-		39		-		44		5		-		39				44

		Total D&P CAPEX				21,779		8,197		18,212		17,456		65,644		21,779		8,197		18,212		19,438		67,626



		Exploration:

		Drilling and completions				-		1,285		3,748		840		5,873		-		1,285		3,748		1,035		6,068

		Land purchases 				13,732		3,223		516		4,604		22,075		13,732		3,223		516		3,042		20,513

		Total E&E CAPEX				13,732		4,508		4,264		5,444		27,948		13,732		4,508		4,264		4,077		26,581				20,473		73,650		capex before land

		Total CAPEX				35,511		12,705		22,476		22,900		93,592		35,511		12,705		22,476		23,515		94,207



		Funding				2022 Forecast - Q3 Guidance										2022 Actuals (preliminary)

						Actual 		Actual 		Actual 		Q3 Guidance				Actual 		Actual 		Actual 		Actual 

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year

		Production - boe/d				1,251		1,478		1,760		1,987		1,621		1,251		1,478		1,760		2,181		1,670

		Wells drilled (gross/net)				11 / 9.5		7 / 5.8		15 / 14.3		12 / 9.9		43 / 39.5		11 / 9.5		7 / 5.8		16 / 15.3		11 / 8.9		45 / 39.5				**Q3 guidance -> the Q3+Q4 did not add for total - I also believe one UK well was missed in the Q3 count

		Development				11 / 9.5		6 / 4.8		12 / 11.3		11 / 8.9		40 / 34.5		11 / 9.5		6 / 4.8		13 / 12.3		10 / 7.9		41 / 35.5				*includes service wells

		Service Wells				- / -		1 / 1.0		1 / 1.0		- / - 		2 / 2.0		- / -		1 / 1.0		1 / 1.0		- / - 		2 / 2.0

		Exploration				- / -		- / -		2 / 2.0		1 / 1.0		3/ 3.0		- / -		- / -		2 / 2.0		1 / 1 		3/ 3.0



		$MM

		Revenue (excluding hedges)				10,876		15,632		13,654		14,659		54,821		10,876		15,632		13,654		14,329		54,491

		Hedging gain (loss) 				(3,269)		(6,203)		(2,994)		(1,727)		(14,193)		(3,269)		(6,203)		(2,994)		(676)		(13,142)

		Revenue after hedging				7,607		9,429		10,660		12,932		40,628		7,607		9,429		10,660		13,653		41,349

		Royalties				(1,118)		(1,823)		(1,383)		(1,414)		(5,738)		(1,118)		(1,823)		(1,383)		(1,390)		(5,714)

		Opex				(1,111)		(1,347)		(716)		(1,138)		(4,312)		(1,111)		(1,347)		(716)		(1,226)		(4,400)

		Transportation				(653)		(898)		(1,207)		(1,199)		(3,957)		(653)		(898)		(1,207)		(1,690)		(4,448)

		Operating netback 				4,725		5,362		7,354		9,181		26,622		4,725		5,362		7,354		9,347		26,788

		G&A costs 				(717)		(755)		(908)		(891)		(3,271)		(717)		(755)		(908)		(936)		(3,316)

		Other 				(174)		(10)		13		(355)		(526)		(174)		(10)		13		(266)		(437)

		Funds flow 				3,834		4,597		6,459		7,935		22,825		3,834		4,597		6,459		8,145		23,035



		Royalties as % of revenue				10%		12%		10%		10%		10%		10%		12%		10%		10%		10%

		OPEX per boe				$   9.87		$   10.01		$   4.42		$   6.23		$   7.29		$   9.87		$   10.01		$   4.42		$   6.11		$   7.22

		Transport per boe				$   5.80		$   6.68		$   7.45		$   6.56		$   6.69		$   5.80		$   6.68		$   7.45		$   8.42		$   7.30



		Other Metrics				2022 Forecast - Q3 Guidance										2022 Actuals (preliminary)

						Actual 		Actual 		Actual 		Q3 Guidance				Actual 		Actual 		Actual 		Forecast

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year



		Net Debt (asset) 				(10,858)		(2,654)		12,942		28,517		28,517		(10,858)		(2,654)		12,942		28,228		28,228













--> Data Input





Lease Op

								Summarized Operations Trends																														Jan 16, 2023

																																						03:35:38 PM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: Jan 2022 to Dec 2022														Note- remove depletion from OPEX

				Activity Periods: All																								(161,944)		(161,944,113)

				Display Start Year Month: Jan 2022

				Display Period Type: Accounting Period

				

														2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total										CM		YTD

		Crude Oil (bbls)		Volumes		REVENUE		OIL(bbl)		400.01		OIL SALES		(26,200)		(31,079)		(34,601)		(47,144)		(47,189)		(46,056)		(40,413)		(45,435)		(55,036)		(62,080)		(61,664)		(66,569)		(563,468)										(66,569)		(563,468)

		Crude Oil (bbls)		Volumes		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		(4,458)		(3,563)		(12,679)		(268)		1,114		5,034		(4,680)		(9,346)		(7,034)		399		(4,569)		(6,138)		(46,188)										(6,138)		(46,188)

				Volumes		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Volumes (BOE) Total										(30,659)		(34,643)		(47,280)		(47,413)		(46,075)		(41,022)		(45,094)		(54,781)		(62,070)		(61,681)		(66,233)		(72,707)		(609,656)										(72,707)		(609,656)

				Volumes Per Day (365 days)		REVENUE		OIL(bbl)		400.01		OIL SALES		(845)		(1,110)		(1,116)		(1,571)		(1,522)		(1,535)		(1,304)		(1,466)		(1,835)		(2,003)		(2,055)		(2,147)		(1,544)										(2,147)		(1,544)

				Volumes Per Day (365 days)		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		(144)		(127)		(409)		(9)		36		168		(151)		(301)		(234)		13		(152)		(198)		(127)										(198)		(127)

				Volumes Per Day (365 days)		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Volumes Per Day (365 days) (BOE) Total										(989)		(1,237)		(1,525)		(1,580)		(1,486)		(1,367)		(1,455)		(1,767)		(2,069)		(1,990)		(2,208)		(2,345)		(1,670)										(2,345)		(1,670)

				Prices (CAD)		REVENUE		OIL(bbl)		400.01		OIL SALES		61.74		77.02		94.35		111.26		106.47		118.61		124.80		99.92		82.02		77.43		85.84		71.03		92.17										71.03		92.17

				Prices (CAD)		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		162.32		252.75		155.84		(705.08)		(409.82)		72.92		(122.98)		16.31		(2.97)		(1,543.95)		(97.48)		(109.21)		55.35										(109.21)		55.35

				Prices (CAD)		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00										0.00		0.00

		Oil revenue		Amounts (CAD)		REVENUE				400.01		OIL SALES		(1,617,635)		(2,393,831)		(3,264,494)		(5,245,263)		(5,023,995)		(5,462,818)		(5,043,447)		(4,540,029)		(4,514,180)		(4,806,877)		(5,293,388)		(4,728,231)		(51,934,189)										(4,728,231)		(51,934,189)

		Oil revenue		Amounts (CAD)		REVENUE				401.01		OIL ACCRUAL		(723,638)		(900,646)		(1,975,874)		189,236		(456,476)		367,095		575,573		(152,435)		20,904		(615,987)		445,335		670,308		(2,556,606)										670,308		(2,556,606)

				Amounts (CAD)		REVENUE				401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Amounts (CAD)		REVENUE Total								(2,341,273)		(3,294,477)		(5,240,369)		(5,056,027)		(5,480,471)		(5,095,724)		(4,467,874)		(4,692,464)		(4,493,276)		(5,422,864)		(4,848,053)		(4,057,923)		(54,490,795)										(4,057,923)		(54,490,795)

		Oil royalties - crown		Amounts (CAD)		ROYALTY EXPENSES				420.11		OIL CROWN ROYALTY		53,273		99,106		147,749		243,550		216,740		256,512		239,859		223,274		229,574		246,561		231,295		219,046		2,406,538										219,046		2,406,538

		Oil royalties - crown		Amounts (CAD)		ROYALTY EXPENSES				420.95		OIL CROWN ROYALTY ACCRUAL		27,541		137,576		228,531		(1,537)		63,338		20,504		(115,663)		5,333		(202,657)		242,966		(332,175)		45,950		119,706										45,950		119,706

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				435.41		OIL GORR EXPENSE - RESOURCE		127,354		118,843		177,557		321,252		322,106		346,932		363,522		281,236		248,687		245,183		181,876		219,506		2,954,054										219,506		2,954,054

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				440.21		OIL FH ROY EXPENSE- PRODUCTION		0		0		0		5,574		5,636		21,634		19,569		44,310		45,918		31,311		34,145		24,444		232,541										24,444		232,541

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				440.95		FH ROYALTY ACCR - OIL		0		0		0		0		0		0		0		0		0		0		288,658		(288,658)		0										(288,658)		0

				Amounts (CAD)		ROYALTY EXPENSES Total								208,167		355,525		553,837		568,840		607,820		645,583		507,286		554,153		321,521		766,020		403,800		220,288		5,712,839										220,288		5,712,839

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.600		COMPANY LABOUR		27,740		0		0		0		167,619		580		263,802		(172,165)		17,296		55,911		27,955		74,250		462,988				27,740		432,001				74,250		462,988				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.601		FIELD CONTRACT OPERATING LABOUR		20,279		26,649		60,769		65,175		43,729		55,176		44,577		44,356		66,808		60,620		47,033		97,145		632,314				107,696		208,656				97,145		632,314				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.602		EMPLOYEE BENEFITS		5,045		0		0		0		18,679		47		16,593		(9,425)		14,571		655		461		(7,422)		39,204				5,045		35,319				(7,422)		39,204				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.605		TRAINING		0		0		0		0		242		5		586		(279)		279		0		0		671		1,505				0		833				671		1,505				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.607		DISTRICT OFFICE SUPPLY & MAINTENANCE		0		0		0		0		0		0		0		0		94		0		0		0		94										0		94				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.608		OFFICE SUPPL & MAINT		176		0		0		0		7,690		98		8,701		(8,483)		15,508		979		1		3,493		28,164				176		16,489				3,493		28,164				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.610		CAMP SUPPLIES & MAINTENANCE		0		0		0		0		143		0		0		0		0		0		0		0		143				0		143				0		143				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.613		BUILDING SUPPLIES & MAINTENANCE		4,842		0		1,743		0		0		0		0		0		0		0		0		0		6,585				6,585		0				0		6,585				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.614		TRAVEL AND SUBSISTANCE		0		0		0		0		56		1		696		(48)		375		91		705		26		1,902				0		753				26		1,902				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.616		SAFETY SUPPLIES & EQUIPMENT		106		467		275		294		2,089		3,370		4,264		(5,219)		4,809		1,366		1,784		5,692		19,298				849		10,017				5,692		19,298				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.617		PROPANE		0		0		0		0		28,179		0		5,068		2,486		5,266		0		0		16,698		57,697				0		33,247				16,698		57,697				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.618		ROAD AND LEASE MAINTENANCE		4,936		3,714		2,650		2,583		1,040		0		10,053		23,684		53,342		22,624		3,549		22,173		150,348				11,300		13,675				22,173		150,348				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.619		ROAD USE FEES		0		0		61,000		0		0		(61,000)		63		0		(10,676)		16,498		510		29,228		35,621				61,000		(60,937)				29,228		35,621				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.620		TRUCKING AND HAULING		0		0		0		4,723		0		0		0		0		0		0		89,843		146,380		240,945				0		4,723				146,380		240,945				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.621		EMULSION TRUCKING		4,377		0		0		491		5,672		0		0		658		0		2,160		0		775		14,133				4,377		6,163				775		14,133				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.622		AVIATION SUPPORT		0		0		0		0		0		0		0		0		(1,600)		0		0		0		(1,600)				0		0				0		(1,600)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.624		VEHICLE REPAIRS & MAINTENANCE		590		0		0		0		4,311		62		7,403		(4,630)		11,301		2,099		182		4,356		25,674				590		11,777				4,356		25,674				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.625		VEHICLE LEASE PAYMENTS		533		0		0		0		3,003		22		14,025		(3,148)		6,646		1,744		0		331		23,155				533		17,050				331		23,155				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.627		ATV REPAIRS & MAINTENANCE		0		0		0		0		0		0		48		0		0		0		0		0		48				0		48				0		48				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.631		ELECTRICAL SUPPLIES & MAINTENANCE		0		0		2,625		2,624		1,580		591		153		(614)		2,107		2,737		3,958		(490)		15,270				2,625		4,947				(490)		15,270				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.632		LUBRICANTS		0		0		0		0		355		0		125		0		5,520		12,487		11,541		3,377		33,405				0		481				3,377		33,405				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.633		METHANOL		0		1,439		0		0		9,478		0		2,196		0		0		0		525		1,178		14,816				1,439		11,674				1,178		14,816				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.634		CHEMICAL SUPPLIES AND SERVICES		0		77,038		77,413		22,164		119,091		33,185		30,268		27,518		40,335		88,848		34,038		65,363		615,261				154,451		204,708				65,363		615,261				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.635		FILTERS		0		0		0		0		2,119		0		4,005		0		0		0		0		18		6,141				0		6,123				18		6,141				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.636		WELL TESTING & PRESSURE SURVEY		0		0		0		0		1,079		0		0		0		0		0		0		0		1,079				0		1,079				0		1,079				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.637		METERING CALIBRATION AND REPAIRS		0		0		0		0		0		0		2,561		2,605		0		2,347		0		0		7,513				0		2,561				0		7,513				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.638		TOOLS AND EQUIPMENT (INCL. SIGNS)		0		0		0		0		8		0		164		0		108		0		257		(21)		516				0		172				(21)		516				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.639		OPERATING SUPPLIES		7,474		1,021		19,002		2,065		21,222		30,695		23,001		2,948		26,859		4,802		14,622		7,449		161,158				27,497		76,982				7,449		161,158				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.640		EQUIPMENT REPAIRS & MAINTENANCE		5,540		6,841		19,123		3,453		3,517		3,245		5,262		7,915		2,786		11,176		7,663		21,157		97,677				31,504		15,477				21,157		97,677				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.641		ENGINES REPAIRS & MAINTENANCE		3,756		2,576		13,320		4,832		8,073		12,531		4,160		2,250		7,185		7,220		14,061		5,363		85,325				19,653		29,594				5,363		85,325				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.644		MINOR WELL WORKOVERS		14,094		35,832		19,262		92,148		69,351		26,886		24,966		44,318		62,162		41,669		50,347		(10,973)		470,062				69,188		213,351				(10,973)		470,062				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.648		WATER DISPOSAL (EXPENSES)		36,341		31,425		63,261		126,313		95,733		140,253		31,325		45,426		99,917		98,966		65,179		55,890		890,029				131,028		393,624				55,890		890,029				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.653		MARKETING FEE		0		0		0		(16,994)		(20,633)		(25,759)		(26,330)		(34,032)		(35,775)		(14,287)		(9,952)		(5,915)		(189,678)				0		(89,717)				(5,915)		(189,678)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.655		PIPELINE SUSPENSION		0		0		0		0		0		0		31		0		0		0		0		0		31				0		31				0		31				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.656		COMMUNICATIONS		0		0		295		0		59		1		7,127		(41)		730		941		54		2,320		11,485				295		7,187				2,320		11,485				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.658		LAB SERVICES		0		0		0		0		2,815		0		1,208		0		7,002		1,393		2,716		6,179		21,313				0		4,023				6,179		21,313				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.662		ERCB ADMINISTRATION FEE		0		0		0		0		0		0		0		0		21,150		2,644		0		17,992		41,785				0		0				17,992		41,785				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.663		OIL TREATING EXPENSE		0		0		0		0		0		902		3,417		0		1,927		503		642		75		7,465				0		4,318				75		7,465				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.664		INSURANCE B&E AND BI		417		0		834		417		417		417		0		830		1,128		1,133		1,137		1,133		7,862				1,251		1,251				1,133		7,862				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.665		INSURANCE/LIABILTY - VEHICLE		12,550		(7,481)		16,957		4,691		5,095		4,693		4,609		8,869		7,217		6,908		6,920		6,586		77,613				22,026		19,087				6,586		77,613				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.666		MISCELLANEOUS		0		0		270		55		175		0		250		75		0		2,426		35		671		3,956				270		480				671		3,956				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.667		REGULATORY & COMMUNITY AFFAIRS		1,297		0		0		0		0		0		0		0		0		0		0		0		1,297				1,297		0				0		1,297				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.668		ENVIRONMENTAL SERVICES		16		0		41,186		6,957		22,590		5,683		4,116		(11,975)		27,161		1,879		6,163		21,278		125,052				41,201		39,345				21,278		125,052				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.670		PROPERTY TAXES		0		0		0		0		0		0		54,682		0		96		0		0		0		54,778				0		54,682				0		54,778				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.671		FREEHOLD MINERAL TAXES		0		0		0		0		0		0		319		0		0		0		0		0		319				0		319				0		319				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.672		CROWN LEASE RENTALS		0		964		0		0		0		0		0		360		19		0		112		410		1,865				964		0				410		1,865				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.674		FREEHOLD LEASE RENTALS		0		0		0		960		0		0		404		0		8,000		0		1,000		0		10,364				0		1,364				0		10,364				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.676		SWD / INJECTION		0		0		0		0		6,731		2		4,719		0		13,047		0		24		0		24,522				0		11,452				0		24,522				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.677		AEUB ORPHAN WELL LEVY		0		0		0		0		0		0		0		0		8,586		0		0		0		8,586				0		0				0		8,586				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.678		AUDIT COSTS		0		0		0		0		4,896		104		0		0		0		0		0		0		5,000				0		5,000				0		5,000				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.687		WELL OPTIMIZATION-PLUNGER  MAINTG		282		0		188		0		0		0		263		0		0		0		0		0		733				470		263				0		733				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.688		WELL SUSPENSIONS		0		0		0		0		16		0		0		0		0		0		0		0		16				0		16				0		16				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.691		PIPING MODIFICATIONS		0		0		0		814		0		0		0		0		0		173		369		817		2,172				0		814				817		2,172				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682		0		0		0		0		0		0		0		0		0		0		0		682				682		0				0		682				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.698		NON OP OPERATING EXPENSES		0		0		0		0		0		0		0		0		243		0		0		0		243				0		0				0		243				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.699		PSV/VESSEL MAINTENANCE		128		0		0		0		0		0		0		1,310		73		3,276		12,753		0		17,540				128		0				0		17,540				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.705		FLUID ANALYSIS		0		0		793		0		0		0		0		0		0		0		0		0		793				793		0				0		793				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.706		ROAD USE REVENUE		0		0		0		0		0		0		0		(34,600)		0		0		0		(5,423)		(40,023)				0		0				(5,423)		(40,023)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.802		EMULSION PROCESSING FEES		0		0		0		0		0		0		10,734		0		12,623		14,683		49,022		11,891		98,953				0		10,734				11,891		98,953				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.815		CROWN MINERAL RENTALS		0		0		0		0		0		0		0		3,426		0		3,808		224		1,792		9,250				0		0				1,792		9,250				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.816		FREEHOLDMINERAL PRODUCING REANTALS		0		0		0		0		0		0		0		0		0		0		0		12,500		12,500												12,500

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.855		SAFETY/ERP		732		4,037		0		0		521		0		5,617		(586)		0		0		6,079		952		17,351				4,769		6,137				952		17,351				4,851

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.899		OBM HANDLING		0		0		0		0		(14,062)		(4,614)		(22,032)		(25,998)		(25,415)		(19,381)		(26,610)		(25,558)		(163,668)				0		(40,708)				(25,558)		(163,668)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.901		OPERATING EXPENSE ACCRUAL - VARIABLE		105,882		161,196		38,788		47,000		(78,788)		165,000		(380,138)		300,138		(89,438)		81,438		(69,567)		(296,070)		(14,559)				305,866		(246,926)				(296,070)		(14,559)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.902		OPERATING EXPENSE ACCRUAL - FIXED		-1,817		24,804		15,000		215		32,855		3,927		-24,073		18,927		(52,637)		20,000		10,000		24,975		72,177				37,987		12,924				24,975		72,177				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.999		OVERHEAD		29,099		0		0		0		2,525		0		3,499		0		0		0		0		0		35,123				29,099		6,024				0		35,123

		Transportation		Amounts (CAD)		OPERATING EXPENSES				472.01		TRANSPORTATION - MARKETABLE OIL		147,437		160,844		353,051		295,085		308,141		286,191		210,478		428,962		429,655		494,179		464,188		668,948		4,247,160				661,333		1,099,896				668,948		4,247,160

		Transportation		Amounts (CAD)		OPERATING EXPENSES				472.95		TRANSPORTATION ACCRUAL - OIL		28,279		70,487		(107,076)		(25,308)		31,196		2,202		90,120		24,797		23,700		(17,429)		106,459		(26,672)		200,755				(8,311)		98,210				(26,672)		200,755

		delete		Amounts (CAD)		OPERATING EXPENSES				475.05		NONON-PRODUCING CROWN MINERAL RENTALS		0		0		0		0		0		26,880		0		14,560		896		7,840		32,928		10,528		93,632				0		26,880				10,528		93,632

		delete		Amounts (CAD)		OPERATING EXPENSES				475.10		NON-PRODUCING FH MINERAL RENTALS		0		0		0		0		0		0		0		0		0		216		0		0		216				0		0				0		216

				Amounts (CAD)		OPERATING EXPENSES Total								460,813		601,854		700,727		640,754		918,603		711,375		453,083		695,177		790,984		1,027,340		968,908		971,514		8,941,131				1,763,394		2,723,814				971,514		8,941,131

				Amounts (CAD) Total										(1,672,293)		(2,337,098)		(3,985,805)		(3,846,433)		(3,954,048)		(3,738,765)		(3,507,505)		(3,443,135)		(3,380,771)		(3,629,504)		(3,475,344)		(2,866,122)		(39,836,825)				(7,995,196)		(15,046,752)				(2,866,122)		(39,836,825)



																																		Check = 0				0
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2022 TB Trends

								Trial Balance Trends														15-Dec-22

																						11:21:31 AM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: Jan 2022 to Dec 2022

				

				Account Major		Account Minor		Account Name		2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total				CM		YTD

				005		100		BANK OF MONTREAL 1915-701 (RUBELLITE)		(6,746,489.88)		(3,140,140.29)		22,084,494.19		(6,534,928.15)		(1,284,904.18)		(3,534,955.68)		1,728,124.64		(3,565,025.15)		(8,066,796.82)		(5,364,223.51)		(4,494,014.02)		5,637,147.62		(13,281,711.23)

				005		101		BANK OF MONTREAL US 4751-561 (RUBELLITE)		0.00		(62,411.12)		62,411.12		(261,057.84)		265,524.60		(9,250.22)		0.00		(59.84)		0.00		0.00		(50,462.46)		0.00		(55,305.76)

				005 Total						($6,746,489.88)		($3,202,551.41)		$22,146,905.31		($6,795,985.99)		($1,019,379.58)		($3,544,205.90)		$1,728,124.64		($3,565,084.99)		($8,066,796.82)		($5,364,223.51)		($4,544,476.48)		$5,637,147.62		($13,337,016.99)

				010		05		PRODUCTION/REVENUE - A/R		0.00		0.00		0.00		(0.01)		0.02		0.00		0.03		(0.01)		(0.02)		(0.02)		5,868,403.56		(5,868,403.53)		0.02

				010		06		SALE OF PRODUCTION - A/R		145,801.51		(1,989.58)		(3,051,362.43)		0.02		0.01		0.00		0.01		(1,174.50)		(552,487.71)		(53,276.79)		(5,868,403.53)		5,868,403.53		(3,514,489.46)

				010		07		JOINT VENTURE BILLING - A/R		6,219.87		6,744.09		8,872.89		(17,103.54)		4,280.17		(3,951.24)		(2,117.71)		12,388.65		(456,221.14)		19,063.41		18,398.15		20,169.41		(383,256.99)

				010		09		OTHER RECEIVABLES & OBLIGATIONS		242,684.96		236,310.36		86,389.72		304,925.16		0.00		(1,024,645.53)		8,049.72		787.50		(945,532.68)		228,028.07		212,238.12		785,390.26		134,625.66

				010		10		JOINT VENTURE - A/R		18,269.24		526,670.35		1,030,040.10		787,081.68		(1,829,099.54)		261,534.23		108,001.51		230,318.10		(1,180,101.57)		841,645.47		3,888,033.28		(1,668,225.36)		3,014,167.49

				010		15		CASH CALLS BILLED TO PART -A/R		0.00		0.00		7,227.84		0.00		0.00		0.00		0.00		(7,227.84)		0.00		0.00		0.00		0.00		0.00

				010		40		ACCRUED RECEIVABLES		612,489.70		808,575.45		1,816,173.12		(110,026.84)		404,895.15		(339,887.88)		(513,450.34)		140,948.31		(72,191.65)		594,319.00		(415,453.10)		(355,143.98)		2,571,246.94

				010		46		ACCOUNTS RECEIVABLE ROAD USE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		36,330.00		0.00		46,515.00		0.00		0.00		82,845.00

				010		99		JIB CLEARING SUSPENSE ACCOUNT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				010 Total						$1,025,465.28		$1,576,310.67		($102,658.76)		$964,876.47		($1,419,924.19)		($1,106,950.42)		($399,516.78)		$412,370.21		($3,206,534.77)		$1,676,294.14		$3,703,216.48		($1,217,809.67)		$1,905,138.66

				020		15		GOOD&SERVICES TAX PAID-FEDERAL		0.00		7,714.84		597,899.54		(597,899.51)		200,278.26		(200,278.26)		171,022.14		(171,022.14)		0.00		(561.25)		11,639.43		(11,078.18)		7,714.87

				020 Total						$0.00		$7,714.84		$597,899.54		($597,899.51)		$200,278.26		($200,278.26)		$171,022.14		($171,022.14)		$0.00		($561.25)		$11,639.43		($11,078.18)		$7,714.87

				026		05		SURPLUS EQUIPMENT		36,000.00		0.00		2,798,747.01		242,000.00		120,503.00		16,000.00		94,760.00		744,727.11		(4,267.56)		492,365.00		(549,081.77)		355,866.32		4,347,619.11

				026		12		DRILLING AND COMPLETIONS FLUIDS		0.00		220,500.00		0.00		0.00		0.00		0.00		(220,500.00)		0.00		(87,634.00)		0.00		0.00		0.00		(87,634.00)

				026		99		ACCRUED INVENTORY		0.00		0.00		0.00		0.00		0.00		(1,332,500.00)		(561,925.88)		(962,432.12)		421,286.88		(1,631,064.88)		3,553,856.00		135,328.65		(377,451.35)

				026 Total						$36,000.00		$220,500.00		$2,798,747.01		$242,000.00		$120,503.00		($1,316,500.00)		($687,665.88)		($217,705.01)		$329,385.32		($1,138,699.88)		$3,004,774.23		$491,194.97		$3,882,533.76

				027		05		PREPAID INSURANCE EXPENSE		(41,703.66)		(33,765.31)		(24,836.00)		(24,836.00)		(32,201.01)		(32,052.91)		(34,785.75)		(24,809.00)		396,854.89		(40,835.35)		(39,611.31)		(41,106.50)		26,312.09

				027		25		PREPAID OTHER		0.00		0.00		0.00		0.00		0.00		0.00		81,687.77		(11,605.92)		(11,605.93)		77,750.08		(4,562.25)		(13,309.66)		118,354.09

				027		30		ROAD USE DEPOSIT		0.00		0.00		0.00		0.00		0.00		61,000.00		0.00		0.00		71,000.00		0.00		0.00		0.00		132,000.00

				027 Total						($41,703.66)		($33,765.31)		($24,836.00)		($24,836.00)		($32,201.01)		$28,947.09		$46,902.02		($36,414.92)		$456,248.96		$36,914.73		($44,173.56)		($54,416.16)		$276,666.18

				031		05		ST FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00		(62,279.47)		0.00		0.00		0.00		0.00		0.00		2,183,110.76		0.00		0.00		(745,715.61)		1,375,115.68

				031		10		LT FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00		0.00		0.00		0.00		173,897.75		0.00		0.00		171,939.41		0.00		0.00		(345,837.16)		0.00

				031 Total						$0.00		$0.00		($62,279.47)		$0.00		$0.00		$173,897.75		$0.00		$0.00		$2,355,050.17		$0.00		$0.00		($1,091,552.77)		$1,375,115.68

				041		040		CREDIT FACILITY ISSUE COSTS		0.00		0.00		0.00		90,744.30		0.00		(90,744.30)		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				041 Total						$0.00		$0.00		$0.00		$90,744.30		$0.00		($90,744.30)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

				050		06		MINERAL LEASE CROWN RENTALS PRODUCING		6,048.00		0.00		0.00		0.00		0.00		(3,360.00)		0.00		0.00		0.00		0.00		0.00		0.00		2,688.00

				050		12		MINERAL LEASE FREEHOLD RENTALS NONPRODUC		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,688.00		0.00		0.00		0.00		0.00		2,688.00

				050		54		CROWN BROKER FEES		1,096.00		1,188.00		841.50		297.00		115,065.95		396.00		396.00		250.00		99.00		0.00		792.00		591.00		121,012.45

				050		55		CROWN LAND SALE PURCHASE		4,932,525.71		0.00		8,794,847.66		2,218,263.36		53,670.76		32,217.96		89,689.96		189,181.72		197,632.72		1,197,270.64		445,747.72		54,254.44		18,205,302.65

				050		56		FREEHOLD LEASE ACQUISITIONS		0.00		0.00		0.00		0.00		452.69		0.00		0.00		0.00		2,727.43		0.00		0.00		0.00		3,180.12

				050		57		FREEHOLD BROKER FEES		0.00		0.00		362.51		0.00		1,593.71		677.21		0.00		0.00		0.00		0.00		75.00		0.00		2,708.43

				050		60		ACQUISITIONS PURCHASED		0.00		0.00		0.00		0.00		550,000.00		123,000.00		99.00		0.00		0.00		0.00		0.00		0.00		673,099.00

				050		70		E&E BAL RECLASS - LAND COSTS		0.00		0.00		(13,730,861.38)		0.00		0.00		0.00		0.00		0.00		(8,216,264.12)		8,216,264.12		0.00		0.00		(13,730,861.38)

				050		99		CAPITAL ACCRUALS - LAND		0.00		0.00		(4,000.00)		4,000.00		0.00		(4,000.00)		4,000.00		0.00		0.00		0.00		0.00		0.00		0.00

				050		100		PROCEEDS  - CASH		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				050 Total						$4,939,669.71		$1,188.00		($4,938,809.71)		$2,222,560.36		$720,783.11		$148,931.17		$94,184.96		$192,119.72		($8,015,804.97)		$9,413,534.76		$446,614.72		$54,845.44		$5,279,817.27

				055		010		INTANGIBLE ACQUISITIONS		0.00		0.00		0.00		0.00		0.00		(533,149.39)		0.00		0.00		(1,305,466.00)		14,000.00		0.00		104,000.00		(1,720,615.39)

				055		015		TANGIBLE ACQUISITIONS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		36,750.00		(14,005.00)		0.00		259,999.00		282,744.00

				055		020		MISC. INTERESTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5.00		0.00		0.00		5.00

				055		025		PURCHASE PRICE ADJUSTMENT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		964,812.44		964,812.44

				055 Total						$0.00		$0.00		$0.00		$0.00		$0.00		($533,149.39)		$0.00		$0.00		($1,268,716.00)		$0.00		$0.00		$1,328,811.44		($473,053.95)

				056		015		TANGIBLE DISPOSITIONS		0.00		0.00		0.00		0.00		0.00		147,401.00		0.00		0.00		0.00		0.00		0.00		(147,401.00)		0.00

				056 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$147,401.00		$0.00		$0.00		$0.00		$0.00		$0.00		($147,401.00)		$0.00

				060		005		SEISMIC DATA PURCHASE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		35,240.40		0.00		0.00		35,240.40

				060		011		SEISMIC DATA PROCESSING		1,500.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,000.00		0.00		4,500.00

				060		024		LAB WORK/MODELING		0.00		0.00		0.00		0.00		0.00		588.60		12,805.90		0.00		15,050.10		5,754.65		3,707.00		0.00		37,906.25

				060		030		REPRODUCTION		357.66		486.88		0.00		0.00		0.00		0.00		0.00		0.00		0.00		380.00		0.00		0.00		1,224.54

				060		99		CAPITAL ACCRUALS - G&G		0.00		0.00		0.00		0.00		0.00		0.00		21,000.00		0.00		(7,000.00)		(1,000.00)		(13,000.00)		0.00		0.00

				060		999		OVERHEAD		950.18		0.00		0.00		0.00		0.00		0.00		0.00		20,000.00		392.70		(4,760.48)		(14,995.50)		0.00		1,586.90

				060 Total						$2,807.84		$486.88		$0.00		$0.00		$0.00		$588.60		$33,805.90		$20,000.00		$8,442.80		$35,614.57		($21,288.50)		$0.00		$80,458.09

				080		99		CAPITAL ACCRUALS - DRILLING		3,526,500.00		0.00		(2,589,486.78)		(2,175,040.00)		323,288.20		1,763,556.91		7,475,793.84		(4,955,950.75)		1,823,002.58		(157,734.65)		(1,857,258.69)		(968,941.31)		2,207,729.35

				080		101		SURVEYING & SCOUTING		12,278.25		24,950.64		51,054.47		14,223.40		24,409.88		9,121.27		(5,448.91)		102,802.16		28,218.00		47,614.23		99,671.77		62,193.24		471,088.40

				080		102		RIGHT OF ENTRY, LICENCE, LEGAL		(198,521.25)		24,790.00		(191,491.44)		45,214.78		53,961.41		29,718.70		(99,713.75)		(182,315.95)		(21,865.53)		(199,389.13)		(183,663.52)		(128,553.81)		(1,051,829.49)

				080		103		ACCESS PREPARATION		119,913.10		0.00		0.00		0.00		18,480.08		0.00		145,751.55		130,817.08		239,133.82		104,468.68		82,519.92		68,522.28		909,606.51

				080		104		WELLSITE PREPARATION		440,799.75		99,277.00		127,756.07		39,983.44		60.00		251,458.90		(49,902.75)		221,782.95		563,204.66		502,271.77		278,400.54		613,104.79		3,088,197.12

				080		105		ENVIRONMENTAL CONSIDERATIONS		18,357.40		4,701.35		8,845.47		21,839.75		3,560.00		20,890.55		0.00		40,176.82		31,058.89		7,836.16		2,097.20		20,318.32		179,681.91

				080		106		RATHOLE,CONDUCTOR PIPE		0.00		0.00		0.00		0.00		0.00		11,342.00		0.00		23,213.00		0.00		0.00		0.00		0.00		34,555.00

				080		108		WELLSITE RESTORATION		0.00		0.00		0.00		37,148.14		86,755.33		249,889.53		57,581.68		254,245.21		81,306.43		0.00		0.00		6,085.00		773,011.32

				080		116		MAINT.-ACCESS AND WELLSITE		49,758.38		425.00		69,618.85		277,815.00		47,926.50		192,765.90		91,530.00		337,921.99		79,926.00		438,828.02		44,940.63		17,234.76		1,648,691.03

				080		120		DRILLING ROYALTY CREDIT		(208,000.00)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(208,000.00)		0.00		(208,000.00)		0.00		(624,000.00)

				080		201		RIG MOVE & RIG UP (MIRT & RURT) (MISR &		61,753.20		163,660.00		24,040.50		71,635.00		50,636.25		162,190.50		(66,178.60)		521,958.30		358,374.20		92,333.31		20,750.25		489,514.16		1,950,667.07

				080		203		DRILLING DAYWORK/SERVICE RIG		576,303.00		1,489,428.90		1,907,753.92		863,343.82		312,550.17		712,421.71		74,450.60		3,267,675.25		426,352.19		1,833,872.07		1,238,868.56		1,150,333.36		13,853,353.55

				080		205		BOILER		0.00		22,480.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		22,480.00

				080		209		PERFORMANCE INCENTIVE		0.00		0.00		184.19		379.64		0.00		0.00		0.00		797.80		0.00		0.00		45.87		0.00		1,407.50

				080		211		CREW SUBSISTENCE/TRAVEL		0.00		73,007.50		1,151.89		553.77		0.00		0.00		0.00		27,931.65		0.00		0.00		0.00		0.00		102,644.81

				080		214		FUEL - DIESEL,PROPANE,GAS		0.00		81,722.75		2,210.73		1,969.51		2,196.33		0.00		0.00		79,481.52		0.00		0.00		3,522.62		5,944.71		177,048.17

				080		216		COMMUNICATIONS & EQUIPMENT		105,264.00		84,346.00		43,057.00		18,303.00		875.00		56,971.00		14,391.37		122,598.75		27,780.00		117,299.50		84,135.80		137,609.90		812,631.32

				080		218		WATER - RIG, CAMP, POTABLE		94,655.00		52,375.00		64,955.00		31,660.00		0.00		68,971.64		52,205.00		137,482.00		51,915.00		88,302.50		61,469.58		105,520.58		809,511.30

				080		219		VACUUM TRUCK		85,945.00		64,325.00		69,750.00		17,825.00		0.00		60,786.25		8,910.00		186,441.25		57,750.00		89,925.00		65,505.00		120,125.00		827,287.50

				080		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		1,129,343.76		1,259,404.05		(69,253.18)		1,233,184.41		1,984,399.57		184,464.45		773,581.11		3,578,926.04		1,899,889.22		1,646,125.06		1,936,435.42		2,123,092.57		17,679,592.48

				080		221		FLUID CLEANING, DISPOSAL & HAUL		382,238.03		511,380.15		436,342.44		289,911.21		5,581.10		350,689.04		87,479.42		636,205.01		486,935.32		390,854.10		235,594.42		562,073.96		4,375,284.20

				080		223		UNDER BALANCED DRILLING SERVICE		0.00		0.00		0.00		0.00		0.00		1,837.50		0.00		0.00		0.00		0.00		0.00		0.00		1,837.50

				080		225		SUPERVISION		200,769.50		160,521.00		162,487.50		63,487.00		9,600.00		173,730.50		116,550.50		264,066.27		211,676.00		150,033.90		150,451.25		238,508.00		1,901,881.42

				080		226		IN HOUSE ENGINEERING		123,331.55		0.00		9,269.91		14,079.45		2,337.88		1,403.93		8.97		73,620.47		174,812.77		109,404.83		109,011.64		155,582.49		772,863.89

				080		228		DIRECTIONAL DRLG.,SIDETRACKING, SURVEYS		885,633.08		392,745.42		268,125.78		342,941.45		0.00		139,126.30		276,149.31		1,151,181.79		234,131.61		564,539.14		225,256.33		745,729.85		5,225,560.06

				080		230		MEDICAL & SAFETY SERVICES		0.00		7,024.15		16,454.00		8,450.65		345.00		6,390.99		5,125.74		218.40		936.00		4,680.39		8,893.95		12,009.90		70,529.17

				080		232		FISHING SERVICES (INCLUDES WIRELINE)		0.00		0.00		9,559.17		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		9,559.17

				080		233		CASING SERVICES		17,450.00		14,800.00		18,412.50		15,737.50		0.00		28,797.50		12,800.00		37,713.50		25,600.00		14,445.00		16,365.00		33,924.00		236,045.00

				080		234		OTHER CONTRACT SERVICES		38,179.50		19,225.01		11,182.50		13,714.02		6,125.11		15,192.50		6,720.00		33,080.00		15,000.00		14,134.79		9,269.24		27,344.60		209,167.27

				080		236		TRUCKING EQUIPMENT & MATERIALS		91,829.07		40,369.34		52,983.04		60,190.03		3,499.50		103,157.91		25,734.69		106,968.07		76,233.12		51,556.27		36,078.15		99,790.78		748,389.97

				080		239		REPAIRS/WELDING		13,220.00		15,224.79		7,510.00		4,905.00		0.00		26,700.60		5,751.54		46,301.10		12,823.42		10,144.89		11,684.50		19,467.50		173,733.34

				080		240		EQUIPMENT RENTALS - SURFACE		304,737.27		213,107.12		352,410.66		266,042.16		110.00		271,621.26		146,696.42		921,385.51		788,032.41		577,318.51		705,267.07		767,435.74		5,314,164.13

				080		242		DRILLING BITS & MILLS		48,100.00		5,925.00		93,140.00		39,280.00		0.00		57,627.60		26,250.00		161,030.00		69,100.00		53,565.00		42,660.00		84,050.00		680,727.60

				080		243		EQUIPMENT RENTALS - DOWNHOLE		92,700.00		136,725.00		57,125.00		65,525.00		0.00		63,707.29		29,555.00		138,650.00		54,300.00		0.00		0.00		74,350.00		712,637.29

				080		244		ABANDONMENT & PLUG BACKS		0.00		16,012.00		0.00		0.00		0.00		0.00		0.00		27,123.80		0.00		0.00		0.00		0.00		43,135.80

				080		250		MISCELLANEOUS MATERIALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,991.28		9,430.00		13,421.28

				080		252		SURFACE CASING		51,509.12		26,396.17		87,059.13		0.00		0.00		13,727.66		0.00		0.00		34,688.08		28,672.29		246,084.58		92,951.43		581,088.46

				080		253		SURFACE CASING ACCESSORIES		3,349.40		4,580.21		0.00		1,973.91		632.40		5,006.93		1,501.45		11,697.48		6,945.70		879.20		1,541.00		4,509.90		42,617.58

				080		254		CEMENT - SURFACE CASING		30,440.50		39,476.40		33,669.00		20,363.75		15,914.28		63,472.18		43,146.04		117,131.72		68,283.95		32,210.10		45,741.79		114,311.25		624,160.96

				080		255		SURFACE CASING SERVICES		0.00		0.00		0.00		0.00		0.00		0.00		20,625.50		19,575.00		0.00		0.00		0.00		0.00		40,200.50

				080		256		INTERMEDIATE CASING		138,960.15		343,778.19		217,414.54		204,227.91		(4,710.95)		69,105.04		0.00		36,017.33		33,950.64		250,334.25		1,412,188.41		6,652.27		2,707,917.78

				080		257		INTERMEDIATE CASING ACCESSORIES		8,254.50		13,118.25		0.00		5,382.80		1,496.10		0.00		0.00		47,063.35		38,350.20		4,351.20		4,629.76		8,317.25		130,963.41

				080		258		CEMENT - INTERMEDIATE CASING		67,447.10		78,615.83		28,526.80		36,820.65		18,590.96		67,012.34		37,747.33		182,053.92		102,425.65		57,975.50		35,352.39		101,114.22		813,682.69

				080		260		LOG, CONDUCT, WIRELINE, PERFORATE		0.00		0.00		3,035.00		0.00		0.00		5,950.00		0.00		5,950.00		0.00		1,785.00		0.00		21,369.01		38,089.01

				080		262		WIRELINE - SLICKLINE		12,900.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,900.00

				080		301		CORING		0.00		0.00		0.00		0.00		0.00		0.00		54,372.00		0.00		24,863.64		0.00		0.00		0.00		79,235.64

				080		302		LOGGING		0.00		0.00		0.00		9,000.00		0.00		12,597.00		0.00		17,701.20		12,225.31		0.00		0.00		0.00		51,523.51

				080		304		GEOLOG.SUPERVISION & MATERIALS		209,024.14		116,478.70		96,908.48		45,226.17		1,050.00		89,055.67		10,561.80		237,542.43		117,874.60		114,518.16		107,485.94		133,603.30		1,279,329.39

				080		306		INSURANCE AND TAXES		0.00		0.00		15,292.97		0.00		7,365.01		0.00		7,216.91		9,950.75		0.00		0.00		0.00		22,577.81		62,403.45

				080		401		PRODUCTION CASING ACCESSORIES		0.00		0.00		0.00		1,034.40		0.00		0.00		0.00		11,777.70		0.00		0.00		15,885.50		0.00		28,697.60

				080		402		PRODUCTION CASING		0.00		0.00		0.00		0.00		(4,661.54)		0.00		0.00		55,619.33		0.00		0.00		0.00		36,898.24		87,856.03

				080		403		CEMENT - PRODUCTION CASING		0.00		0.00		0.00		14,980.15		0.00		0.00		0.00		21,136.99		0.00		0.00		0.00		0.00		36,117.14

				080		501		OIL BASED MUD - PURCHASE		0.00		0.00		0.00		0.00		0.00		162,792.00		37,287.50		0.00		39,577.78		0.00		0.00		0.00		239,657.28

				080		502		OIL BASED MUD - TRANSFER		0.00		0.00		0.00		(1,162,296.60)		(635,055.09)		(157,080.00)		(530,689.00)		(520,904.46)		(1,093,100.00)		(941,970.00)		(806,259.00)		(470,050.00)		(6,317,404.15)

				080		503		OIL BASED MUD - SALE		0.00		0.00		0.00		(412,794.03)		(370,571.93)		(144,149.08)		(684,085.91)		(653,963.89)		(416,950.14)		(375,288.57)		(392,951.54)		(393,864.30)		(3,844,619.39)

				080		999		OVERHEAD		283,181.84		0.00		52,054.28		133,221.62		(267,141.33)		572,472.82		(594,830.38)		259,310.70		118,801.81		80,328.88		65,436.48		103,815.16		806,651.88

				080 Total						$8,817,604.34		$5,600,395.92		$1,549,109.39		$581,442.86		$1,699,605.22		$5,774,494.79		$7,614,625.97		$7,351,188.54		$6,675,563.33		$5,806,225.35		$3,959,099.09		$6,434,005.91		$61,863,360.71

				081		99		CAPITAL ACCRUALS - COMPLETIONS		(57,000.00)		0.00		(205,000.00)		216,500.00		(16,591.86)		85,491.86		253,100.00		290,700.00		(203,771.00)		131,100.00		(266,700.00)		(179,200.00)		48,629.00

				081		116		MAINT.-ACCESS AND WELLSITE		15,873.99		4,119.00		0.00		0.00		0.00		1,759.00		0.00		0.00		0.00		0.00		0.00		0.00		21,751.99

				081		203		DRILLING DAYWORK/SERVICE RIG		14,087.40		13,024.63		20,336.76		28,469.45		0.00		13,226.78		0.00		40,741.04		18,744.32		13,935.39		28,615.13		173,641.31		364,822.21

				081		211		CREW SUBSISTENCE/TRAVEL		0.00		0.00		0.00		70.36		0.00		0.00		0.00		96.45		0.00		0.00		0.00		0.00		166.81

				081		216		COMMUNICATIONS & EQUIPMENT		315.00		245.00		245.00		227.48		175.00		0.00		0.00		497.00		350.00		315.00		276.50		301.00		2,946.98

				081		219		VACUUM TRUCK		0.00		0.00		1,592.00		0.00		0.00		0.00		0.00		132.00		0.00		0.00		1,440.00		18,466.50		21,630.50

				081		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		0.00		0.00		0.00		2,838.28		0.00		225.80		0.00		325.50		0.00		1,235.00		2,280.00		6,460.03		13,364.61

				081		225		SUPERVISION		3,200.00		8,000.00		14,400.00		1,900.00		0.00		11,520.00		11,500.00		12,913.07		8,660.00		12,478.00		0.00		37,878.95		122,450.02

				081		226		IN HOUSE ENGINEERING		5,435.65		0.00		79.17		598.57		603.10		(6.03)		(2.63)		173.83		176.97		809.63		1,192.99		7,592.73		16,653.98

				081		232		FISHING, WIRELINE, TOOLS		0.00		1,984.65		4,747.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,731.65

				081		234		OTHER CONTRACT SERVICES		0.00		3,400.00		0.00		6,040.00		2,764.60		880.00		1,170.00		492.00		1,335.00		0.00		372.00		3,146.00		19,599.60

				081		235		EQUIPMENT SET UP & SERVICE FEES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,292.85		0.00		0.00		0.00		1,292.85

				081		236		TRUCKING EQUIPMENT & MATERIALS		11,542.26		7,015.12		17,618.71		9,283.21		1,800.00		5,139.83		4,451.25		21,036.08		16,388.30		9,408.89		5,001.31		68,495.15		177,180.11

				081		239		REPAIRS/WELDING		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		216.00		216.00

				081		240		EQUIPMENT RENTALS - SURFACE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		910.00		0.00		1,320.00		235.00		13,988.75		16,453.75

				081		250		MISCELLANEOUS MATERIALS		0.00		1,207.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,207.50

				081		260		LOG, CONDUCT, WIRELINE, PERFORATE		0.00		0.00		0.00		0.00		1,800.00		20,086.26		0.00		0.00		0.00		0.00		0.00		17,180.85		39,067.11

				081		262		WIRELINE - SLICKLINE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		15,701.25		15,701.25

				081		310		PRODUCTION TESTING/AOF		0.00		0.00		0.00		101.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		101.00

				081		312		SAMPLE ANALYSIS, FLUID/PVT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		424.25		424.25

				081		404		PRODUCTION CASING SERVICES		0.00		0.00		0.00		0.00		407.50		0.00		0.00		0.00		1,503.75		0.00		0.00		0.00		1,911.25

				081		999		OVERHEAD		44,816.77		0.00		3,470.48		4,938.32		460.11		19,974.02		(25,832.94)		247.94		1,039.19		250.40		1,178.36		818.02		51,360.67

				081 Total						$38,271.07		$38,995.90		($142,510.88)		$270,966.67		($8,581.55)		$158,297.52		$244,385.68		$368,264.91		($154,280.62)		$170,852.31		($226,108.71)		$185,110.79		$943,663.09

				082		999		OVERHEAD		9,119.40		0.00		3,820.75		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,940.15

				082 Total						$9,119.40		$0.00		$3,820.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$12,940.15

				084		084		ARO ASSET		0.00		0.00		170,083.00		0.00		0.00		(89,321.00)		0.00		0.00		886,999.00		0.00		0.00		723,074.00		1,690,835.00

				084 Total						$0.00		$0.00		$170,083.00		$0.00		$0.00		($89,321.00)		$0.00		$0.00		$886,999.00		$0.00		$0.00		$723,074.00		$1,690,835.00

				200		801		DRILLING WELLHEAD PARTS		0.00		0.00		0.00		0.00		0.00		2,240.33		3,846.09		6,092.40		0.00		0.00		0.00		2,379.12		14,557.94

				200		802		COMPLETION WELLHEAD PARTS		0.00		61,310.81		6,487.35		16,395.57		35,434.40		25,650.45		9,712.08		62,311.85		7,467.75		7,229.47		7,479.47		71,962.78		311,441.98

				200		803		TUBING		98,369.89		60,427.92		104,462.62		63,519.03		0.00		656.83		0.00		2,380.35		30,015.31		522.75		574,054.48		48,801.55		983,210.73

				200		805		TUBING ACCESSORIES		0.00		0.00		0.00		9,292.51		0.00		5,696.40		0.00		0.00		6,370.57		0.00		0.00		13,366.34		34,725.82

				200		901		WELLHEAD PARTS		0.00		0.00		0.00		0.00		0.00		13,920.43		0.00		11,240.68		6,467.55		0.00		0.00		0.00		31,628.66

				200		903		SUCKER RODS,STRING & ACCESSORIES		50,183.92		(598.47)		67,737.10		3,427.72		(228.00)		35,443.32		0.00		86,889.31		79,794.50		42,890.13		3,621.38		65,846.38		435,007.29

				200		907		SUBSURFACE PUMP		40,598.38		17,387.86		53,875.99		12,108.04		0.00		31,296.92		(144.44)		39,728.01		71,524.35		55,997.42		47,120.64		47,177.53		416,670.70

				200		910		PUMP JACK & ACCESSORIES		24,760.00		29,630.00		9,380.00		22,350.90		0.00		18,205.00		(240.00)		0.00		58,536.75		0.00		57,165.73		9,100.00		228,888.38

				200 Total						$213,912.19		$168,158.12		$241,943.06		$127,093.77		$35,206.40		$133,109.68		$13,173.73		$208,642.60		$260,176.78		$106,639.77		$689,441.70		$258,633.70		$2,456,131.50

				220		705		ROAD USE AGREEMENTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,120.00		0.00		0.00		6,120.00

				220 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$6,120.00		$0.00		$0.00		$6,120.00

				230		99		CAPITAL ACCRUALS OIL BATTERY		459,500.00		0.00		(21,000.00)		347,000.00		212,621.53		(408,921.53)		71,800.00		(53,200.00)		455,575.00		(34,175.00)		(1,178,200.00)		(314,525.00)		(463,525.00)

				230		901		REGULATORY & COMMUNITY AFFAIRS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,796.83		1,796.83

				230		902		SITE PREPARATION		0.00		0.00		0.00		0.00		0.00		0.00		100.00		0.00		0.00		0.00		1,168.49		0.00		1,268.49

				230		903		ENVIRONMENTAL SERVICE & EQUIPMENT		657.60		0.00		5,160.00		0.00		0.00		2,118.80		0.00		0.00		336.00		0.00		225.80		1,668.00		10,166.20

				230		905		ROAD USE AGREEMENTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		17,000.00		0.00		0.00		17,000.00

				230		907		FUEL, CHEMICALS, LUBRICANTS		0.00		9,736.00		820.05		0.00		0.00		7,911.00		0.00		13,076.95		4,798.43		0.00		3,276.76		769.44		40,388.63

				230		908		INSTALLATION COSTS, LABOUR		2,700.00		115,155.00		128,122.50		63,187.50		130,184.75		113,078.50		8,468.00		103,079.00		134,583.22		8,100.00		185,255.90		92,523.97		1,084,438.34

				230		911		INSTRUMENTATION LABOR		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,921.72		0.00		12,755.33		15,677.05

				230		912		INSTALLATION ELECTRICAL SYSTEM		17,735.07		28,017.91		81,373.39		5,572.38		22,136.19		8,686.41		0.00		65,160.41		54,223.94		16,086.31		111,204.22		26,756.80		436,953.03

				230		914		CONTRACT SERVICE		0.00		5,098.60		3,337.50		685.00		0.00		5,665.29		272.37		2,480.00		5,672.18		1,632.00		4,066.92		3,106.00		32,015.86

				230		916		SUPERVISION		23,750.00		25,625.00		26,875.00		15,625.00		24,375.00		10,000.00		36,625.00		40,750.00		38,750.00		19,750.00		39,250.00		38,750.00		340,125.00

				230		918		RENTALS		0.00		1,029.99		1,655.00		0.00		0.00		0.00		675.00		1,655.00		0.00		0.00		764.50		0.00		5,779.49

				230		920		TRUCKING AND HAULING		75,359.00		8,419.00		77,103.00		10,001.00		7,670.00		64,281.00		19,645.00		58,036.50		29,065.00		24,200.00		46,386.05		62,463.25		482,628.80

				230		924		IN HOUSE ENGINEERING		3,906.97		0.00		313.74		1,486.72		1,276.51		376.97		613.96		16.55		169.84		2,775.81		5,620.18		6,320.97		22,878.22

				230		944		THIRD PARTY ENGINEERING		29,700.00		0.00		35,197.90		1,000.00		30,600.00		17,570.00		7,425.00		19,600.00		0.00		16,995.00		1,485.00		7,460.00		167,032.90

				230		952		VALVES AND FITTINGS		57,464.27		50,655.40		141,563.94		461.30		96,758.62		6,223.58		111,903.94		44,405.58		61,669.32		78,128.23		218,973.62		82,847.15		951,054.95

				230		953		SEPARATOR		2,544.40		0.00		656.00		0.00		0.00		74,865.00		0.00		57,913.50		4,626.25		1,465.78		68,830.50		6,609.00		217,510.43

				230		954		TANKS		149,855.76		57,659.02		320,191.20		12,169.62		246,842.40		379,502.88		5,346.80		225,134.11		129,686.83		21,851.16		378,766.40		77,329.02		2,004,335.20

				230		959		PUMPS & FILTERS (BASE & ACCESSORIES)		55,896.27		23,588.47		9,087.34		14,685.35		106,256.04		38,369.68		148,455.33		3,621.57		19,691.08		26,856.47		187,563.32		(14,508.02)		619,562.90

				230		960		INSTRUMENTATION		41,531.68		0.00		0.00		0.00		1,588.05		0.00		5,107.34		0.00		0.00		0.00		0.00		0.00		48,227.07

				230		964		MISCELLANEOUS		31,565.32		850.00		5,435.08		7,499.89		11,091.74		(73,700.50)		165.98		42,695.20		625.00		3,331.24		18,680.91		21,667.53		69,907.39

				230		966		BASES AND FOUNDATIONS		18,853.68		5,705.54		25,751.75		5,403.70		0.00		6,936.99		6,560.00		16,010.00		8,900.02		0.00		6,248.93		11,850.00		112,220.61

				230		968		BUILDINGS		0.00		0.00		0.00		0.00		3,275.00		0.00		0.00		0.00		0.00		0.00		0.00		20,140.00		23,415.00

				230		972		METERING & CONTROLLING EQUIP (SCADA)		0.00		0.00		0.00		1,200.00		0.00		19,500.00		17,100.00		0.00		9,750.00		0.00		83,000.00		3,000.00		133,550.00

				230		975		FLARE SYSTEMS		0.00		0.00		5,827.50		0.00		24,447.50		239,215.03		0.00		(40,825.00)		0.00		361,691.24		46,410.00		7,956.00		644,722.27

				230		988		COMMUNICATIONS		0.00		0.00		26,765.66		0.00		11,460.00		3,813.00		10,474.50		0.00		0.00		0.00		63,947.60		0.00		116,460.76

				230		999		OVERHEAD		0.00		0.00		0.00		3,234.07		872.07		108,614.84		(107,299.97)		(7.83)		681.84		(20.46)		43.79		(1.31)		6,117.04

				230 Total						$971,020.02		$331,539.93		$874,236.55		$489,211.53		$931,455.40		$624,106.94		$343,438.25		$599,601.54		$958,803.95		$568,589.50		$292,968.89		$156,734.96		$7,141,707.46

				241		300		SURVEY & EASEMENTS		0.00		0.00		0.00		0.00		0.00		7,895.63		0.00		0.00		1,000.00		0.00		2,945.25		0.00		11,840.88

				241		314		CONTRACT SERVICES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		25.00		0.00		0.00		0.00		0.00		25.00

				241 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$7,895.63		$0.00		$25.00		$1,000.00		$0.00		$2,945.25		$0.00		$11,865.88

				252		20		E&E BAL RECLASS - LAND COSTS		$0.00		$0.00		$13,734,861.38		($4,000.00)		$0.00		$132,392.76		($4,000.00)		$0.00		8,156,694.12		(8,156,694.12)		0.00		0.00		13,859,254.14

				252 Total						$0.00		$0.00		$13,734,861.38		($4,000.00)		$0.00		$132,392.76		($4,000.00)		$0.00		$8,156,694.12		($8,156,694.12)		$0.00		$0.00		$13,859,254.14

				255		3105		PC & NETWORK SOFTWARE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		167.50		212.75		0.00		0.00		0.00		380.25

				255 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$167.50		$212.75		$0.00		$0.00		$0.00		$380.25

				265		10		ACC DEPLETION - DRILL&COMPLETE		0.00		0.00		(2,258,000.00)		0.00		0.00		(2,927,000.00)		0.00		0.00		(4,064,000.00)		0.00		0.00		(4,692,000.00)		(13,941,000.00)

				265 Total						$0.00		$0.00		($2,258,000.00)		$0.00		$0.00		($2,927,000.00)		$0.00		$0.00		($4,064,000.00)		$0.00		$0.00		($4,692,000.00)		($13,941,000.00)

				300		05		JOINT VENTURE - A/P		(288,724.37)		0.00		1,244,905.47		0.00		(417,091.84)		(315,320.50)		(759,557.55)		221,347.32		1,255,839.76		(35,635.43)		11,983.70		(127,077.92)		790,668.64

				300		10		TRADE - A/P		(3,035,399.79)		2,623,245.48		3,964,117.47		734,012.45		(83,114.91)		(26,306.65)		146,761.05		787,648.50		1,403,966.43		(236,220.61)		170,231.89		(788,295.62)		5,660,645.69

				300		11		TRADE PAYABLES USD		0.00		0.00		0.00		0.00		0.00		0.00		(78.22)		79.00		0.00		(4.26)		(79.24)		0.00		(82.72)

				300		12		LEASE RENTAL - A/P		963.50		(963.50)		0.00		0.00		0.00		0.00		0.00		(3,428.62)		3,428.62		0.00		0.00		(1,496.48)		(1,496.48)

				300		15		ACCOUNTS PAYABLE - CAPITAL		0.00		(4,889,678.60)		(5,304,929.12)		1,863,015.70		2,082,081.89		1,665,513.19		(514,218.18)		(9,863,636.89)		4,300,849.15		(1,466,387.27)		(2,446,190.70)		(1,662,912.50)		(16,236,493.33)

				300		20		CROWN ROYALTY - A/P		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		25,672.34		0.00		0.00		0.00		25,672.34

				300		25		GORR ROYALTIES PAYABLE - A/P		(36,561.23)		(5,560.37)		18,138.73		(136,731.84)		(88,921.88)		(7,288.48)		(56,847.50)		73,822.75		771.86		40,947.18		137,867.11		(18,696.86)		(79,060.53)

				300		35		FREEHOLD ROYALTIES PAYABLE - A/P		150.13		0.00		0.00		(5,573.95)		(61.83)		(15,998.59)		2,065.83		(24,741.23)		(454.46)		14,606.92		(2,834.77)		9,701.04		(23,140.91)

				300		90		ACCRUED LIABILITIES		(265,831.14)		(718,013.28)		(1,354,330.38)		384,870.30		(618,867.50)		357,608.00		748,679.40		426,925.80		549,646.80		(256,823.90)		531,146.90		(107,322.00)		(322,311.00)

				300		91		ACCRUED LIABILITIES - CAPITAL		(3,929,000.00)		0.00		2,766,466.00		1,945,034.00		(688,529.67)		(608,214.44)		(6,749,230.01)		5,650,932.12		(2,472,152.00)		1,000,130.00		(148,589.24)		2,081,619.24		(1,151,534.00)

				300		92		ACCRUED LIABILITIES - OPEX		(112,019.40)		(186,000.00)		(223,000.00)		(47,215.00)		215,145.33		(168,927.33)		409,507.44		(324,362.11)		57,072.63		(16,435.96)		(5,000.00)		193,303.11		(207,931.29)

				300		93		ACCRUED LIABILITIES - TRANSPORTATION		(28,280.00)		(70,485.70)		(8,185.12)		25,308.44		(31,196.26)		(2,203.36)		(90,119.21)		(24,796.69)		91,561.48		17,428.81		(106,458.79)		26,671.82		(200,754.58)

				300		94		ACCRUED LIABILITIES - G&A		(83,646.45)		(84,722.41)		609,833.02		(52,176.43)		(224,563.13)		(461,029.77)		157,658.35		(125,734.80)		961,382.66		(52,310.25)		46,004.01		(131,181.71)		559,513.09

				300		95		SUBSCRIPTION RECEIPTS		0.00		(45,505.74)		45,505.74		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				300		96		ACCRUED LIABILITIES - ROYALTIES		0.00		0.00		(114,335.64)		(77,672.48)		(11,756.76)		(47,710.12)		53,539.21		6,154.26		28,683.14		(50,510.50)		13,634.88		42,806.78		(157,167.23)

				300 Total						($7,778,348.75)		($3,377,684.12)		$1,644,186.17		$4,632,871.19		$133,123.44		$370,121.95		($6,651,839.39)		($3,199,790.59)		$6,206,268.41		($1,041,215.27)		($1,798,284.25)		($482,881.10)		($11,343,472.31)

				305		05		CASH CALL UNAPPLIED		0.00		0.00		(17.36)		0.00		0.00		0.00		0.00		0.00		17.36		0.00		0.00		0.00		0.00

				305 Total						$0.00		$0.00		($17.36)		$0.00		$0.00		$0.00		$0.00		$0.00		$17.36		$0.00		$0.00		$0.00		$0.00

				315		25		GOODS&SERVICES TAX REC'D - FED		0.00		0.00		(206,584.63)		206,584.63		(303,207.13)		303,207.13		(316,039.35)		316,039.35		0.00		0.00		0.00		0.00		0.00

				315 Total						$0.00		$0.00		($206,584.63)		$206,584.63		($303,207.13)		$303,207.13		($316,039.35)		$316,039.35		$0.00		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00

				316		05		ST FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00		(9,889,487.84)		0.00		0.00		3,155,036.79		0.00		0.00		5,803,940.58		0.00		0.00		1,543,785.72		613,275.25				$1,543,785.72		613,275.25

				316		06		ST FX DERIVATIVE LIAB		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(365,448.87)		0.00		0.00		315,896.63		(49,552.24)				$315,896.63		(49,552.24)

				316		10		LT FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00		(628,911.39)		0.00		0.00		215,092.80		0.00		0.00		407,471.70		0.00		0.00		92,230.63		85,883.74				$92,230.63		85,883.74

				316		16		LT FX DERIVATIVE LIAB		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(156,504.79)		0.00		0.00		156,504.79		0.00				$156,504.79		0.00

				316 Total						$0.00		$0.00		($10,518,399.23)		$0.00		$0.00		$3,370,129.59		$0.00		$0.00		$5,689,458.62		$0.00		$0.00		$2,108,417.77		$649,606.75				$2,108,417.77		$649,606.75

				320		10		BANK LOAN - B/A'S - BOFM		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(2,500,000.00)		(9,500,000.00)		(12,000,000.00)				($9,500,000.00)		(12,000,000.00)

				320		11		BANK PRIME LOAN - MARGIN FACILITY BOFM		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				$0.00		0.00

				320 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($2,500,000.00)		($9,500,000.00)		($12,000,000.00)				($9,500,000.00)		($12,000,000.00)

				331		10		ARO LIABILITY- LONG TERM		0.00		0.00		(178,057.00)		0.00		0.00		75,170.00		0.00		0.00		(908,951.00)		0.00		0.00		(745,831.00)		(1,757,669.00)				($745,831.00)		(1,757,669.00)

				331 Total						$0.00		$0.00		($178,057.00)		$0.00		$0.00		$75,170.00		$0.00		$0.00		($908,951.00)		$0.00		$0.00		($745,831.00)		($1,757,669.00)				($745,831.00)		($1,757,669.00)

				340		05		COMMON SHARES		0.00		0.00		(38,744,081.00)		0.00		0.00		(11,800.00)		0.00		0.00		(181,500.00)		0.00		0.00		(32,520.00)		(38,969,901.00)				($32,520.00)		(38,969,901.00)

				340		06		SHARE ISSUE COSTS		0.00		0.00		1,584,470.99		725.15		6,570.50		89,881.67		0.00		3,053.09		0.00		0.00		0.00		0.00		1,684,701.40				$0.00		1,684,701.40

				340 Total						$0.00		$0.00		($37,159,610.01)		$725.15		$6,570.50		$78,081.67		$0.00		$3,053.09		($181,500.00)		$0.00		$0.00		($32,520.00)		($37,285,199.60)				($32,520.00)		($37,285,199.60)

				341		10		CONTRIBUTED SURPLUS		0.00		0.00		(261,420.00)		0.00		0.00		(338,165.44)		0.00		0.00		(328,307.15)		0.00		0.00		(570,105.35)		(1,497,997.94)				($570,105.35)		(1,497,997.94)

				341 Total						$0.00		$0.00		($261,420.00)		$0.00		$0.00		($338,165.44)		$0.00		$0.00		($328,307.15)		$0.00		$0.00		($570,105.35)		($1,497,997.94)				($570,105.35)		($1,497,997.94)

				400		01		OIL SALES		(1,617,635.39)		(2,393,830.77)		(3,264,494.39)		(5,245,263.20)		(5,023,994.70)		(5,462,818.40)		(5,043,447.03)		(4,540,029.14)		(4,514,180.34)		(4,806,877.40)		(5,293,387.68)		(4,728,231.00)		(51,934,189.44)				($4,728,231.00)		(51,934,189.44)

		Oil and natural gas		400 Total						($1,617,635.39)		($2,393,830.77)		($3,264,494.39)		($5,245,263.20)		($5,023,994.70)		($5,462,818.40)		($5,043,447.03)		($4,540,029.14)		($4,514,180.34)		($4,806,877.40)		($5,293,387.68)		($4,728,231.00)		($51,934,189.44)				($4,728,231.00)		($51,934,189.44)

				401		01		OIL ACCRUAL		(723,638.00)		(900,646.44)		(1,975,874.13)		189,235.83		(456,476.13)		367,094.87		575,573.34		(152,435.31)		20,904.32		(615,987.00)		445,335.10		670,307.67		(2,556,605.88)				$670,307.67		(2,556,605.88)

				401		02		GAS ACCRUAL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				$0.00		0.00

		Oil and natural gas		401 Total						($723,638.00)		($900,646.44)		($1,975,874.13)		$189,235.83		($456,476.13)		$367,094.87		$575,573.34		($152,435.31)		$20,904.32		($615,987.00)		$445,335.10		$670,307.67		($2,556,605.88)				$670,307.67		($2,556,605.88)

				420		11		OIL CROWN ROYALTY		53,272.50		99,106.30		147,749.12		243,549.69		216,740.39		256,512.34		239,858.99		223,273.81		229,573.59		246,560.74		231,294.78		219,045.59		2,406,537.84				$219,045.59		2,406,537.84

				420		95		OIL CROWN ROYALTY ACCRUAL		27,541.00		137,575.74		228,530.90		(1,536.52)		63,337.76		20,504.12		(115,663.21)		5,332.74		(202,657.27)		242,965.63		(332,174.88)		45,950.17		119,706.18				$45,950.17		119,706.18

		Royalties		420 Total						$80,813.50		$236,682.04		$376,280.02		$242,013.17		$280,078.15		$277,016.46		$124,195.78		$228,606.55		$26,916.32		$489,526.37		($100,880.10)		$264,995.76		$2,526,244.02				$264,995.76		$2,526,244.02

				435		41		OIL GORR EXPENSE - RESOURCE		127,353.61		118,842.97		177,556.73		321,252.49		322,105.98		346,932.40		363,522.01		281,236.19		248,686.73		245,183.03		181,876.28		219,505.56		2,954,053.98				$219,505.56		2,954,053.98

		Royalties		435 Total						$127,353.61		$118,842.97		$177,556.73		$321,252.49		$322,105.98		$346,932.40		$363,522.01		$281,236.19		$248,686.73		$245,183.03		$181,876.28		$219,505.56		$2,954,053.98				$219,505.56		$2,954,053.98

				440		21		OIL FH ROY EXPENSE- PRODUCTION		0.00		0.00		0.00		5,573.95		5,635.78		21,634.37		19,568.54		44,309.77		45,917.64		31,310.72		34,145.49		24,444.45		232,540.71				$24,444.45		232,540.71

				440		95		FH ROYALTY ACCR - OIL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		288,658.00		(288,658.00)		0.00				($288,658.00)		0.00

		Royalties		440 Total						$0.00		$0.00		$0.00		$5,573.95		$5,635.78		$21,634.37		$19,568.54		$44,309.77		$45,917.64		$31,310.72		$322,803.49		($264,213.55)		$232,540.71				($264,213.55)		$232,540.71

				450		01		OVERHEAD SENT TO PMT		0.00		0.00		0.00		0.00		0.00		921,249.11		(921,249.11)		0.00		929,856.74		241,332.00		299,391.72		300,394.98		1,770,975.44				$300,394.98		1,770,975.44

				450		15		OVERHEAD - CAPITAL RECOVERIES		(177,828.08)		(57,492.77)		0.00		(100,275.01)		301,747.50		(487,892.90)		506,925.56		(269,648.26)		(103,161.23)		(97,875.09)		(110,613.54)		(112,524.35)		(708,638.17)				($112,524.35)		(708,638.17)

				450		20		IN HOUSE ENGINEERING RECOVERIES		(78,545.28)		(19,628.19)		333,494.00		(417,998.14)		(16,676.40)		(200,153.84)		197,546.06		(83,388.47)		(256,881.29)		(143,456.91)		(188,778.18)		(187,870.63)		(1,062,337.27)				($187,870.63)		(1,062,337.27)

		OH Recoveries		450 Total						($256,373.36)		($77,120.96)		$333,494.00		($518,273.15)		$285,071.10		$233,202.37		($216,777.49)		($353,036.73)		$569,814.22		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00

				455		30		CURRENCY EXCHANGE/LOSS		0.00		0.00		(2,424.48)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(2,424.48)				$0.00		(2,424.48)		Q3		YTD

		Finance expense		455 Total						$0.00		$0.00		($2,424.48)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($2,424.48)				$0.00		($2,424.48)		0.00		($2,424.48)

				460		05		REALIZED GAIN/(LOSS) -FINANCIAL GAS CONT		0.00		103,424.12		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		103,424.12				$0.00		103,424.12

				460		06		REALIZED GAIN/LOSS - FINANCIAL OIL CONT		265,807.64		879,910.78		2,019,446.43		1,734,830.24		2,343,972.00		2,124,564.00		1,465,884.60		1,038,958.80		489,312.00		746,135.90		214,989.00		(284,849.70)		13,038,961.69				($284,849.70)		13,038,961.69

		Realized gains/losses on derivatives		460 Total						$265,807.64		$983,334.90		$2,019,446.43		$1,734,830.24		$2,343,972.00		$2,124,564.00		$1,465,884.60		$1,038,958.80		$489,312.00		$746,135.90		$214,989.00		($284,849.70)		$13,142,385.81				($284,849.70)		$13,142,385.81

				461		21		UNREALIZED GAIN/(LOSS) - FIN OIL CONT		0.00		0.00		10,580,678.70		0.00		0.00		(3,544,027.34)		0.00		0.00		(8,566,462.45)		0.00		0.00		(544,463.58)		(2,074,274.67)				($544,463.58)		(2,074,274.67)

				461		23		UNREALIZED GAIN(LOSS) - FIN FX CONT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		521,953.66		0.00		0.00		(472,401.42)		49,552.24				($472,401.42)		49,552.24

		Unrealized gain/losses on risk management contracts		461 Total						$0.00		$0.00		$10,580,678.70		$0.00		$0.00		($3,544,027.34)		$0.00		$0.00		($8,044,508.79)		$0.00		$0.00		($1,016,865.00)		($2,024,722.43)				($1,016,865.00)		($2,024,722.43)

				470		600		COMPANY LABOUR		27,740.13		0.00		0.00		0.00		167,619.14		579.85		263,802.06		(172,165.41)		17,296.08		55,911.43		27,954.62		74,249.76		462,987.66				$74,249.76		462,987.66

				470		601		FIELD CONTRACT OPERATING LABOUR		20,278.65		26,649.00		60,768.75		65,175.00		43,728.63		55,176.25		44,576.50		44,355.50		66,808.45		60,619.50		47,032.68		97,145.00		632,313.91				$97,145.00		632,313.91

				470		602		EMPLOYEE BENEFITS		5,044.57		0.00		0.00		0.00		18,678.98		47.04		16,593.35		(9,424.86)		14,570.66		655.48		461.29		(7,422.10)		39,204.41				($7,422.10)		39,204.41

				470		605		TRAINING		0.00		0.00		0.00		0.00		242.46		5.17		585.68		(278.58)		278.58		0.00		0.00		671.43		1,504.74				$671.43		1,504.74

				470		607		DISTRICT OFFICE SUPPLY & MAINTENANCE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		94.20		0.00		0.00		0.00		94.20				$0.00		94.20

				470		608		OFFICE SUPPL & MAINT		176.18		0.00		0.00		0.00		7,689.64		98.49		8,701.23		(8,483.12)		15,508.18		979.34		1.33		3,492.70		28,163.97				$3,492.70		28,163.97

				470		610		CAMP SUPPLIES & MAINTENANCE		0.00		0.00		0.00		0.00		143.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		143.00				$0.00		143.00

				470		613		BUILDING SUPPLIES & MAINTENANCE		4,841.85		0.00		1,743.11		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,584.96				$0.00		6,584.96

				470		614		TRAVEL AND SUBSISTANCE		0.00		0.00		0.00		0.00		55.80		0.88		695.82		(47.52)		374.62		91.34		704.72		25.98		1,901.64				$25.98		1,901.64

				470		616		SAFETY SUPPLIES & EQUIPMENT		106.26		467.40		274.90		294.33		2,088.68		3,369.97		4,263.52		(5,218.82)		4,809.09		1,366.10		1,784.27		5,691.86		19,297.56				$5,691.86		19,297.56

				470		617		PROPANE		0.00		0.00		0.00		0.00		28,178.95		0.00		5,068.18		2,486.12		5,265.59		0.00		0.00		16,698.41		57,697.25				$16,698.41		57,697.25

				470		618		ROAD AND LEASE MAINTENANCE		4,936.19		3,714.39		2,649.63		2,583.00		1,039.82		0.00		10,052.52		23,684.16		53,342.08		22,623.89		3,548.85		22,172.97		150,347.50				$22,172.97		150,347.50

				470		619		ROAD USE FEES		0.00		0.00		61,000.00		0.00		0.00		(61,000.00)		62.52		0.00		(10,676.38)		16,497.68		510.00		29,227.61		35,621.43				$29,227.61		35,621.43

				470		620		TRUCKING AND HAULING		0.00		0.00		0.00		4,722.50		0.00		0.00		0.00		0.00		0.00		0.00		89,843.05		146,379.91		240,945.46				$146,379.91		240,945.46

				470		621		EMULSION TRUCKING		4,377.03		0.00		0.00		491.25		5,671.67		0.00		0.00		657.78		0.00		2,160.00		0.00		775.00		14,132.73				$775.00		14,132.73

				470		622		AVIATION SUPPORT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(1,600.21)		0.00		0.00		0.00		(1,600.21)				$0.00		(1,600.21)

				470		624		VEHICLE REPAIRS & MAINTENANCE		590.03		0.00		0.00		0.00		4,310.89		62.31		7,403.32		(4,630.07)		11,300.83		2,099.21		181.63		4,355.84		25,673.99				$4,355.84		25,673.99

				470		625		VEHICLE LEASE PAYMENTS		532.70		0.00		0.00		0.00		3,002.57		21.52		14,025.46		(3,148.05)		6,645.93		1,744.00		0.03		331.02		23,155.18				$331.02		23,155.18

				470		627		ATV REPAIRS & MAINTENANCE		0.00		0.00		0.00		0.00		0.00		0.00		47.52		0.00		0.00		0.00		0.00		0.00		47.52				$0.00		47.52

				470		631		ELECTRICAL SUPPLIES & MAINTENANCE		0.00		0.00		2,624.50		2,624.24		1,579.50		590.80		152.55		(614.30)		2,107.20		2,737.11		3,957.70		(489.78)		15,269.52				($489.78)		15,269.52

				470		632		LUBRICANTS		0.00		0.00		0.00		0.00		355.20		0.00		125.40		0.00		5,520.00		12,487.00		11,540.52		3,377.00		33,405.12				$3,377.00		33,405.12

				470		633		METHANOL		0.00		1,438.80		0.00		0.00		9,478.18		0.00		2,196.00		0.00		0.00		0.00		525.19		1,178.28		14,816.45				$1,178.28		14,816.45

				470		634		CHEMICAL SUPPLIES AND SERVICES		0.00		77,038.30		77,412.60		22,163.60		119,090.96		33,185.26		30,268.39		27,518.49		40,334.91		88,847.55		34,037.95		65,363.41		615,261.42				$65,363.41		615,261.42

				470		635		FILTERS		0.00		0.00		0.00		0.00		2,118.53		0.00		4,004.74		0.00		0.00		0.00		0.00		17.50		6,140.77				$17.50		6,140.77

				470		636		WELL TESTING & PRESSURE SURVEY		0.00		0.00		0.00		0.00		1,079.07		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,079.07				$0.00		1,079.07

				470		637		METERING CALIBRATION AND REPAIRS		0.00		0.00		0.00		0.00		0.00		0.00		2,560.86		2,604.56		0.00		2,347.25		0.00		0.00		7,512.67				$0.00		7,512.67

				470		638		TOOLS AND EQUIPMENT (INCL. SIGNS)		0.00		0.00		0.00		0.00		7.90		0.00		164.06		0.00		107.58		0.00		256.94		(20.77)		515.71				($20.77)		515.71

				470		639		OPERATING SUPPLIES		7,473.64		1,020.90		19,001.98		2,065.04		21,221.53		30,694.54		23,000.80		2,947.99		26,858.73		4,801.54		14,622.24		7,448.60		161,157.53				$7,448.60		161,157.53

				470		640		EQUIPMENT REPAIRS & MAINTENANCE		5,540.45		6,840.66		19,122.72		3,453.14		3,516.60		3,244.80		5,262.11		7,915.28		2,786.25		11,176.04		7,662.52		21,156.65		97,677.22				$21,156.65		97,677.22

				470		641		ENGINES REPAIRS & MAINTENANCE		3,756.00		2,576.29		13,320.49		4,831.69		8,072.65		12,530.51		4,159.54		2,250.26		7,184.64		7,219.74		14,060.96		5,362.53		85,325.30				$5,362.53		85,325.30

				470		644		MINOR WELL WORKOVERS		14,093.87		35,832.49		19,262.03		92,147.75		69,351.29		26,886.12		24,965.75		44,318.01		62,161.97		41,668.65		50,346.77		(10,972.81)		470,061.89				($10,972.81)		470,061.89

				470		648		WATER DISPOSAL (EXPENSES)		36,340.87		31,425.44		63,261.35		126,312.71		95,732.93		140,252.78		31,325.43		45,426.09		99,916.93		98,966.18		65,178.50		55,889.95		890,029.16				$55,889.95		890,029.16

				470		653		MARKETING FEE		0.00		0.00		0.00		(16,994.44)		(20,633.28)		(25,759.48)		(26,329.81)		(34,031.53)		(35,774.85)		(14,287.36)		(9,952.02)		(5,914.78)		(189,677.55)				($5,914.78)		(189,677.55)

				470		655		PIPELINE SUSPENSION		0.00		0.00		0.00		0.00		0.00		0.00		30.73		0.00		0.00		0.00		0.00		0.00		30.73				$0.00		30.73

				470		656		COMMUNICATIONS		0.00		0.00		295.00		0.00		59.28		0.75		7,126.53		(40.54)		729.54		940.94		53.62		2,320.09		11,485.21				$2,320.09		11,485.21

				470		658		LAB SERVICES		0.00		0.00		0.00		0.00		2,815.36		0.00		1,208.00		0.00		7,001.50		1,393.00		2,716.44		6,179.00		21,313.30				$6,179.00		21,313.30

				470		662		ERCB ADMINISTRATION FEE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		21,149.76		2,643.72		0.00		17,991.96		41,785.44				$17,991.96		41,785.44

				470		663		OIL TREATING EXPENSE		0.00		0.00		0.00		0.00		0.00		901.50		3,416.50		0.00		1,926.60		503.20		642.20		74.72		7,464.72				$74.72		7,464.72

				470		664		INSURANCE B&E AND BI		417.00		0.00		834.00		417.00		417.00		417.00		0.00		830.00		1,128.00		1,132.50		1,137.04		1,132.52		7,862.06				$1,132.52		7,862.06

				470		665		INSURANCE/LIABILTY - VEHICLE		12,550.27		(7,481.17)		16,956.80		4,690.50		5,094.52		4,693.35		4,608.52		8,869.47		7,217.45		6,907.71		6,920.11		6,585.57		77,613.10				$6,585.57		77,613.10

				470		666		MISCELLANEOUS		0.00		0.00		269.51		55.00		175.00		0.00		250.00		75.00		0.00		2,425.57		35.00		670.59		3,955.67				$670.59		3,955.67

				470		667		REGULATORY & COMMUNITY AFFAIRS		1,297.09		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,297.09				$0.00		1,297.09

				470		668		ENVIRONMENTAL SERVICES		15.80		0.00		41,185.63		6,956.62		22,589.98		5,683.07		4,115.57		(11,975.44)		27,161.43		1,878.89		6,163.20		21,277.66		125,052.41				$21,277.66		125,052.41

				470		670		PROPERTY TAXES		0.00		0.00		0.00		0.00		0.00		0.00		54,682.13		0.00		95.75		0.00		0.07		0.00		54,777.95				$0.00		54,777.95

				470		671		FREEHOLD MINERAL TAXES		0.00		0.00		0.00		0.00		0.00		0.00		318.87		0.00		0.00		0.00		0.00		0.00		318.87				$0.00		318.87

				470		672		CROWN LEASE RENTALS		0.00		963.50		0.00		0.00		0.00		0.00		0.00		360.00		19.00		0.00		112.00		410.00		1,864.50				$410.00		1,864.50

				470		674		FREEHOLD LEASE RENTALS		0.00		0.00		0.00		960.00		0.00		0.00		404.38		0.00		8,000.00		0.00		1,000.00		0.00		10,364.38				$0.00		10,364.38

				470		676		SWD / INJECTION		0.00		0.00		0.00		0.00		6,731.18		1.65		4,718.85		0.00		13,046.79		0.00		23.93		0.00		24,522.40				$0.00		24,522.40

				470		677		AEUB ORPHAN WELL LEVY		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		8,586.37		0.00		0.00		0.00		8,586.37				$0.00		8,586.37

				470		678		AUDIT COSTS		0.00		0.00		0.00		0.00		4,895.64		104.38		0.00		0.00		0.00		0.00		0.00		0.00		5,000.02				$0.00		5,000.02

				470		687		WELL OPTIMIZATION-PLUNGER  MAINTG		281.96		0.00		187.58		0.00		0.00		0.00		263.43		0.00		0.00		0.00		0.00		0.00		732.97				$0.00		732.97

				470		688		WELL SUSPENSIONS		0.00		0.00		0.00		0.00		15.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		15.50				$0.00		15.50

				470		691		PIPING MODIFICATIONS		0.00		0.00		0.00		813.55		0.00		0.00		0.00		0.00		0.00		172.80		368.80		817.34		2,172.49				$817.34		2,172.49

				470		692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682.26		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		682.26				$0.00		682.26

				470		698		NON OP OPERATING EXPENSES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		242.73		0.00		0.00		0.00		242.73				$0.00		242.73

				470		699		PSV/VESSEL MAINTENANCE		128.03		0.00		0.00		0.00		0.00		0.00		0.00		1,309.79		73.04		3,276.12		12,753.05		0.02		17,540.05				$0.02		17,540.05

				470		705		FLUID ANALYSIS		0.00		0.00		793.26		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		793.26				$0.00		793.26

				470		706		ROAD USE REVENUE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(34,600.00)		0.00		0.00		0.00		(5,423.00)		(40,023.00)				($5,423.00)		(40,023.00)

				470		802		EMULSION PROCESSING FEES		0.00		0.00		0.00		0.00		0.00		0.00		10,734.00		0.00		12,623.22		14,683.44		49,021.74		11,890.53		98,952.93				$11,890.53		98,952.93

				470		815		CROWN MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,425.80		0.00		3,808.00		224.00		1,792.00		9,249.80				$1,792.00		9,249.80

				470		816		FREEHOLDMINERAL PRODUCING REANTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,500.00		12,500.00				$12,500.00		12,500.00

				470		855		SAFETY/ERP		731.62		4,037.00		0.00		0.00		520.62		0.00		5,616.78		(585.68)		0.00		0.00		6,078.89		952.01		17,351.24				$952.01		17,351.24

				470		899		OBM HANDLING		0.00		0.00		0.00		0.00		(14,061.92)		(4,614.35)		(22,031.87)		(25,997.58)		(25,414.63)		(19,380.75)		(26,609.71)		(25,557.53)		(163,668.34)				($25,557.53)		(163,668.34)

				470		901		OPERATING EXPENSE ACCRUAL - VARIABLE		105,882.00		161,196.00		38,788.20		47,000.00		(78,788.20)		165,000.00		(380,137.77)		300,137.77		(89,437.73)		81,437.73		(69,566.76)		(296,070.29)		(14,559.05)				($296,070.29)		(14,559.05)

				470		902		OPERATING EXPENSE ACCRUAL - FIXED		(1,817.00)		24,804.00		15,000.00		215.00		32,854.67		3,927.33		(24,072.67)		18,927.34		(52,636.67)		20,000.00		10,000.00		24,974.81		72,176.81				$24,974.81		72,176.81

				470		999		OVERHEAD		29,099.36		0.00		0.00		0.00		2,525.49		0.00		3,498.50		0.00		0.00		0.00		0.00		0.00		35,123.35				$0.00		35,123.35

		Production and operating		470 Total						$285,096.81		$370,523.00		$454,752.04		$370,977.48		$579,265.41		$396,101.49		$152,483.98		$226,857.91		$336,733.21		$542,534.54		$365,333.36		$318,709.17		$4,399,368.40				$318,709.17		$4,399,368.40

				472		01		TRANSPORTATION - MARKETABLE OIL		147,437.19		160,844.29		353,051.13		295,085.22		308,140.96		286,191.02		210,478.41		428,962.05		429,655.07		494,178.73		464,188.27		668,948.15		4,247,160.49				$668,948.15		4,247,160.49

				472		95		TRANSPORTATION ACCRUAL - OIL		28,279.00		70,486.69		(107,076.29)		(25,308.43)		31,196.24		2,202.37		90,120.21		24,796.69		23,699.94		(17,428.81)		106,458.79		(26,671.81)		200,754.59				($26,671.81)		200,754.59

		Transportation		472 Total						$175,716.19		$231,330.98		$245,974.84		$269,776.79		$339,337.20		$288,393.39		$300,598.62		$453,758.74		$453,355.01		$476,749.92		$570,647.06		$642,276.34		$4,447,915.08				$642,276.34		$4,447,915.08

				475		05		NONON-PRODUCING CROWN MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		26,880.00		0.00		14,560.00		896.00		7,840.00		32,928.00		10,528.00		93,632.00				$10,528.00		93,632.00

				475		10		NON-PRODUCING FH MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		216.00		0.00		0.00		216.00				$0.00		216.00

		Exploration and evaluation ("E&E")		475 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$26,880.00		$0.00		$14,560.00		$896.00		$8,056.00		$32,928.00		$10,528.00		$93,848.00				$10,528.00		$93,848.00

				505		04		CASH MANAGEMENT CHARGES		0.00		0.00		0.00		504.13		321.25		0.00		277.12		223.05		275.28		229.20		212.79		263.89		2,306.71				$263.89		2,306.71

				505		17		STANDBY / UNUTILIZED FEES		8,560.96		0.00		6,865.41		7,886.17		0.00		9,420.44		49,495.72		9,100.00		14,721.88		28,600.00		(68,900.00)		67,400.00		133,150.58				$67,400.00		133,150.58

				505		20		OTHER INTEREST EXPENSE		(6,019.20)		0.00		0.00		0.00		(17,500.44)		4,024.86		(30,063.95)		(31,626.94)		(41,432.99)		(15,409.85)		39,631.85		90,645.58		(7,751.08)				$90,645.58		(7,751.08)		Q3		YTD

		Finance expense		505 Total						$2,541.76		$0.00		$6,865.41		$8,390.30		($17,179.19)		$13,445.30		$19,708.89		($22,303.89)		($26,435.83)		$13,419.35		($29,055.36)		$158,309.47		$127,706.21				$158,309.47		$127,706.21		142,673.46		$127,706.21

				510		10		DEPLETION - DRILL & COMPLETION		0.00		0.00		2,258,000.00		0.00		0.00		2,927,000.00		0.00		0.00		3,669,849.02		394,150.98		0.00		4,212,959.45		13,461,959.45				$4,212,959.45		13,461,959.45

		Depletion and depreciation		510 Total						$0.00		$0.00		$2,258,000.00		$0.00		$0.00		$2,927,000.00		$0.00		$0.00		$3,669,849.02		$394,150.98		$0.00		$4,212,959.45		$13,461,959.45				$4,212,959.45		$13,461,959.45

		Finance expense- non-cash		530		05		ACCRETION EXPENSE		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00		66,834.00				$22,757.00		66,834.00		Q3		YTD

		Finance expense		530		10		INTEREST EXPENSE		0.00		(3,778.62)		(1,954.44)		(4,200.44)		0.00		(18,751.54)		0.00		0.00		0.00		0.00		0.00		0.00		(28,685.04)				$0.00		(28,685.04)		0.00		($28,685.04)

		Finance expense		530		15		INTEREST & PENALTIES		372.49		595.86		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		786.73		0.00		1,755.08				$0.00		1,755.08		786.73		$1,755.08

		Finance expense		530		20		BANK CHARGES		114.88		203.63		172,118.00		0.00		0.00		207.02		0.00		0.00		0.00		71,625.00		0.00		0.00		244,268.53				$0.00		244,268.53		71,625.00		$244,268.53

				530 Total						$487.37		($2,979.13)		$178,137.56		($4,200.44)		$0.00		($4,393.52)		$0.00		$0.00		$21,952.00		$71,625.00		$786.73		$22,757.00		$284,172.57				$22,757.00		$284,172.57

				600		02		BONUS		0.00		0.00		0.00		30,517.12		30,517.10		30,517.11		30,517.12		30,517.10		30,517.11		30,517.13		30,517.10		30,517.12		274,654.01				$30,517.12		274,654.01

				600		06		COMPANY SHARE OF CPP		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,685.07		0.00		0.00		1,685.07				$0.00		1,685.07

				600		11		BENEFIT PLAN ADMIN COSTS		0.00		0.00		6,310.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,310.00				$0.00		6,310.00

				600		14		TRAVEL AND ACCOMMODATION		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,181.00		3,181.00				$3,181.00		3,181.00

				600		16		MEALS & ENTERTAINMENT		0.00		0.00		420.50		0.00		0.00		0.00		8.46		0.00		672.03		0.00		0.00		5,040.32		6,141.31				$5,040.32		6,141.31		$215,085.19		$342,620.30

				600		18		DONATIONS		2,000.00		0.00		750.00		0.00		0.00		0.00		0.00		5,000.00		150.00		0.00		500.00		3,250.00		11,650.00				$3,250.00		11,650.00

				600		20		CONSULTING FEES		24,125.00		0.00		0.00		0.00		0.00		450.00		0.00		0.00		0.00		0.00		0.00		0.00		24,575.00				$0.00		24,575.00				$   342,620

				600		40		COMPUTER SERVICES		0.00		10,662.50		7,118.45		58.00		5,234.00		0.00		5,304.37		6,252.83		3,029.16		1,189.60		0.00		2,724.88		41,573.79				$2,724.88		41,573.79				$0.00

				600		41		COMPUTER SUPPLIES & MATERIALS		0.00		0.00		5.95		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5.95				$0.00		5.95

				600		42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		18,500.00		10,000.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		28,500.00				$0.00		28,500.00

				600		43		COMPUTER SOFTWARE RENTALS		5,000.00		0.00		0.00		0.00		0.00		0.00		8,707.60		11,605.92		16,886.78		11,605.92		19,682.25		13,373.78		86,862.25				$13,373.78		86,862.25

				600		51		SUPPLIES & STATIONERY		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		53.46		53.46				$53.46		53.46

				600		55		INSURANCE		30,043.00		25,189.00		19,539.00		19,539.00		19,539.00		19,539.00		19,538.00		19,532.00		18,103.97		20,612.00		20,612.00		20,612.00		252,397.97				$20,612.00		252,397.97

				600		60		DATA STORAGE & RETRIEVAL		571.80		702.90		294.00		840.00		252.00		277.60		345.60		666.80		172.00		1,063.60		0.00		0.00		5,186.30				$0.00		5,186.30

				600		61		FILING/REGISTRATION/TRUSTEE FEES		99.00		792.00		1,485.00		10.00		594.00		297.00		604.10		(750.00)		0.00		(1,250.00)		935.00		496.00		3,312.10				$496.00		3,312.10

				600		62		TITLE SEARCHES, ETC.		0.00		0.00		0.00		14.00		14.00		14.00		10.00		0.00		0.00		0.00		0.00		0.00		52.00				$0.00		52.00

				600		70		LEGAL FEES		0.00		0.00		71,529.50		1,545.00		11,250.50		39,728.59		0.00		6,000.00		24.00		39,765.00		(8,944.85)		2,160.00		163,057.74				$2,160.00		163,057.74

				600		71		AUDIT FEES		0.00		889.00		46,500.00		(1,644.00)		11,785.82		31,750.00		10,500.00		10,500.00		10,500.00		10,500.00		10,500.00		19,650.00		161,430.82				$19,650.00		161,430.82

				600		72		TAX CONSULTING		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		11,947.50		0.00		0.00		0.00		11,947.50				$0.00		11,947.50

				600		74		RESERVE REPORTS		(3,500.00)		0.00		18,750.00		16,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		22,750.00		98,000.00				$22,750.00		98,000.00

				600		80		DIRECTORS FEES		0.00		0.00		30,000.00		10,000.00		10,000.00		10,000.00		10,000.00		10,000.00		11,685.07		10,000.00		10,000.00		13,283.89		124,968.96				$13,283.89		124,968.96

				600		81		STOCK EXCHANGE FEES		0.00		0.00		23,775.76		4,175.53		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		27,951.29				$0.00		27,951.29

				600		83		TRANSFER AGENT FEES		7,043.09		10,462.55		4,377.83		167.84		0.00		6,256.20		451.22		0.00		0.00		2,060.27		640.83		827.85		32,287.68				$827.85		32,287.68

				600		84		CORPORATE FILING FEES		0.00		14,396.40		7,117.50		5,677.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		27,191.40				$0.00		27,191.40

				600		86		ANNUAL GENERAL MEETING & RECEPTION		0.00		0.00		0.00		0.00		0.00		583.48		4,646.36		0.00		2,359.25		0.00		0.00		0.00		7,589.09				$0.00		7,589.09

				600		87		ANNUAL REPORT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,758.31		0.00		0.00		2,758.31				$0.00		2,758.31

				600		89		CORPORATE PRESENTATIONS		0.00		3,652.79		3,652.79		3,652.79		369.00		6,152.79		0.00		0.00		4,000.00		3,762.37		0.00		3,762.37		29,004.90				$3,762.37		29,004.90

				600		91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		1,915.68		0.00		4,100.00		0.00		0.00		0.00		0.00		212.30		0.00		0.00		0.00		0.00		6,227.98				$0.00		6,227.98

				600		93		BUSINESS PROMOTION		0.00		0.00		0.00		2,253.25		0.00		5,455.00		0.00		12,977.60		0.00		0.00		0.00		2,079.00		22,764.85				$2,079.00		22,764.85

				600		998		MANAGEMENT SERVICES AGREEMENT - FEES		80,246.75		133,878.41		98,595.84		126,275.09		180,175.53		103,248.13		148,571.06		141,930.70		285,271.19		144,262.23		221,563.53		195,042.43		1,859,060.89				$195,042.43		1,859,060.89

		General and administrative ("G&A")		600 Total						$166,044.32		$210,625.55		$344,322.12		$219,331.12		$275,980.95		$260,518.90		$245,453.89		$260,695.25		$401,568.06		$284,781.50		$312,255.86		$338,804.10		$3,320,381.62				$338,804.10		$3,320,381.62

				610		105		OFFSET AUTO GEN WRITE-OFF		0.00		0.00		(0.02)		(0.01)		(0.01)		0.00		(0.02)		0.05		(16.96)		(0.01)		(0.03)		0.01		(17.00)				$0.01		(17.00)

		General and administrative ("G&A")		610 Total						$0.00		$0.00		($0.02)		($0.01)		($0.01)		$0.00		($0.02)		$0.05		($16.96)		($0.01)		($0.03)		$0.01		($17.00)				$0.01		($17.00)

				620		621		TRANSACTION COSTS - CORP ACQUISITIONS		(0.30)		0.00		(4,337.21)		0.00		0.00		3.30		0.00		0.00		0.00		0.00		0.00		0.00		(4,334.21)				$0.00		(4,334.21)

		General and administrative ("G&A")		620 Total						($0.30)		$0.00		($4,337.21)		$0.00		$0.00		$3.30		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($4,334.21)				$0.00		($4,334.21)

				680		808		STOCK-BASED COMPENSATION		0.00		0.00		261,420.00		0.00		0.00		349,965.44		0.00		0.00		509,807.15		0.00		0.00		602,625.35		1,723,817.94				$602,625.35		1,723,817.94

		Share-based payments		680 Total						$0.00		$0.00		$261,420.00		$0.00		$0.00		$349,965.44		$0.00		$0.00		$509,807.15		$0.00		$0.00		$602,625.35		$1,723,817.94				$602,625.35		$1,723,817.94

				Grand Total						($6,458.29)		$108,051.56		($101,593.27)		($0.00)		($1,971.59)		$1,971.59		$237,367.00		($237,367.00)		$0.00		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00
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2022 TB

								Trial Balance								Jan 20, 2023

																11:17:56 AM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: as of Dec 2022

				

				Acct Major		Acct Minor		Name		Summary Amount (CAD)		Summary Volume		Product		UOM

				005		100		BANK OF MONTREAL 1915-701 (RUBELLITE)		2,005,286.02		0.00				

				005		101		BANK OF MONTREAL US 4751-561 (RUBELLITE)		(55,305.76)		0.00				

		Cash and cash equivalents		005 Total						$1,949,980.26

				010		05		PRODUCTION/REVENUE - A/R		0.00		0.00				

				010		06		SALE OF PRODUCTION - A/R		(54,451.29)		0.00				

				010		07		JOINT VENTURE BILLING - A/R		55,345.97		0.00				

				010		09		OTHER RECEIVABLES & OBLIGATIONS		1,405,330.11		0.00				

				010		10		JOINT VENTURE - A/R		2,688,089.39		0.00				

				010		15		CASH CALLS BILLED TO PART -A/R		0.00		0.00				

				010		40		ACCRUED RECEIVABLES		4,164,129.57		0.00				

				010		46		ACCOUNTS RECEIVABLE ROAD USE		82,845.00		0.00				

				010		99		JIB CLEARING SUSPENSE ACCOUNT		0.00		0.00				

		Accounts receivable 		010 Total						$8,341,288.75

				020		15		GOOD&SERVICES TAX PAID-FEDERAL		0.00		0.00				

		Accounts receivable 		020 Total						$0.00

				026		05		SURPLUS EQUIPMENT		4,347,619.11		0.00				

				026		12		DRILLING AND COMPLETIONS FLUIDS		(87,634.00)		0.00				

				026		99		ACCRUED INVENTORY		(377,451.35)		0.00				

		Property, Plant and Equipment		026 Total						$3,882,533.76

				027		05		PREPAID INSURANCE EXPENSE		272,793.70		0.00				

				027		25		PREPAID OTHER		119,184.70		0.00				

				027		30		ROAD USE DEPOSIT		132,000.00		0.00				

		Prepaid expenses and deposits		027 Total						$523,978.40

		Fair value of derivatives - asset current		031		05		ST FINANCIAL INSTRUMENT ASSET-COMMODITY		1,437,395.15		0.00				

		Fair value of derivatives - asset long term		031		10		LT FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00				

				031 Total						$1,437,395.15

				033		033		DEFERRED TAX ASSET		9,145,574.00		0.00				

		Deferred Tax Asset		033 Total						$9,145,574.00

				041		040		CREDIT FACILITY ISSUE COSTS		0.00		0.00				

		Finance expense		041 Total						$0.00

				050		05		MINERAL LSE-PROV. CROWN ACQUISITION		4,936.59		0.00				

				050		06		MINERAL LEASE CROWN RENTALS PRODUCING		2,688.00		0.00				

				050		12		MINERAL LEASE FREEHOLD RENTALS NONPRODUC		2,688.00		0.00				

				050		25		MINERAL LEASE PURCHASED - UNDEVELOPED		3,365.22		0.00				

				050		54		CROWN BROKER FEES		120,712.45		0.00				

				050		55		CROWN LAND SALE PURCHASE		18,409,328.77		0.00				

				050		56		FREEHOLD LEASE ACQUISITIONS		1,565,042.60		0.00				

				050		57		FREEHOLD BROKER FEES		3,066.56		0.00				

				050		60		ACQUISITIONS PURCHASED		673,099.00		0.00				

				050		70		E&E BAL RECLASS - LAND COSTS		(15,244,062.74)		0.00				

				050		99		CAPITAL ACCRUALS - LAND		0.00		0.00				

				050		100		PROCEEDS  - CASH		0.00		0.00				

		Property, Plant and Equipment		050 Total						$5,540,864.45

				055		010		INTANGIBLE ACQUISITIONS		59,948,392.61		0.00				

				055		015		TANGIBLE ACQUISITIONS		327,744.00		0.00				

				055		020		MISC. INTERESTS		5.00		0.00				

				055		025		PURCHASE PRICE ADJUSTMENT		964,812.44		0.00				

				055		030		ASSET RETIREMENT OBLIGATION AQUIRED		219,885.00		0.00				

		Property, Plant and Equipment		055 Total						$61,460,839.05

				056		010		INTANGIBLE DISPOSITIONS		(5,400,100.00)		0.00				

				056		015		TANGIBLE DISPOSITIONS		0.00		0.00				

		Property, Plant and Equipment		056 Total						($5,400,100.00)

				060		005		SEISMIC DATA PURCHASE		97,852.93		0.00				

				060		011		SEISMIC DATA PROCESSING		4,500.00		0.00				

				060		024		LAB WORK/MODELING		37,906.25		0.00				

				060		030		REPRODUCTION		1,494.54		0.00				

				060		99		CAPITAL ACCRUALS - G&G		(31,600.00)		0.00				

				060		999		OVERHEAD		2,830.68		0.00				

		Exploration and Evaluation 		060 Total						$112,984.40

				080		99		CAPITAL ACCRUALS - DRILLING		3,524,678.26		0.00				

				080		101		SURVEYING & SCOUTING		524,214.36		0.00				

				080		102		RIGHT OF ENTRY, LICENCE, LEGAL		(811,387.03)		0.00				

				080		103		ACCESS PREPARATION		1,091,550.35		0.00				

				080		104		WELLSITE PREPARATION		3,491,652.35		0.00				

				080		105		ENVIRONMENTAL CONSIDERATIONS		253,425.36		0.00				

				080		106		RATHOLE,CONDUCTOR PIPE		34,555.00		0.00				

				080		108		WELLSITE RESTORATION		773,011.32		0.00				

				080		116		MAINT.-ACCESS AND WELLSITE		1,653,378.03		0.00				

				080		120		DRILLING ROYALTY CREDIT		(624,000.00)		0.00				

				080		201		RIG MOVE & RIG UP (MIRT & RURT) (MISR &		2,315,832.32		0.00				

				080		203		DRILLING DAYWORK/SERVICE RIG		16,685,053.61		0.00				

				080		205		BOILER		22,480.00		0.00				

				080		209		PERFORMANCE INCENTIVE		1,407.50		0.00				

				080		211		CREW SUBSISTENCE/TRAVEL		153,879.81		0.00				

				080		214		FUEL - DIESEL,PROPANE,GAS		276,963.99		0.00				

				080		216		COMMUNICATIONS & EQUIPMENT		989,553.57		0.00				

				080		218		WATER - RIG, CAMP, POTABLE		954,209.30		0.00				

				080		219		VACUUM TRUCK		1,086,137.50		0.00				

				080		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		18,724,833.11		0.00				

				080		221		FLUID CLEANING, DISPOSAL & HAUL		5,801,321.69		0.00				

				080		223		UNDER BALANCED DRILLING SERVICE		1,837.50		0.00				

				080		225		SUPERVISION		2,409,632.80		0.00				

				080		226		IN HOUSE ENGINEERING		771,055.39		0.00				

				080		228		DIRECTIONAL DRLG.,SIDETRACKING, SURVEYS		6,166,759.33		0.00				

				080		230		MEDICAL & SAFETY SERVICES		70,529.17		0.00				

				080		232		FISHING SERVICES (INCLUDES WIRELINE)		9,559.17		0.00				

				080		233		CASING SERVICES		288,920.00		0.00				

				080		234		OTHER CONTRACT SERVICES		263,986.00		0.00				

				080		236		TRUCKING EQUIPMENT & MATERIALS		1,076,293.92		0.00				

				080		239		REPAIRS/WELDING		224,949.40		0.00				

				080		240		EQUIPMENT RENTALS - SURFACE		5,824,715.35		0.00				

				080		242		DRILLING BITS & MILLS		833,627.60		0.00				

				080		243		EQUIPMENT RENTALS - DOWNHOLE		914,597.19		0.00				

				080		244		ABANDONMENT & PLUG BACKS		43,135.80		0.00				

				080		250		MISCELLANEOUS MATERIALS		13,421.28		0.00				

				080		252		SURFACE CASING		711,871.83		0.00				

				080		253		SURFACE CASING ACCESSORIES		46,653.33		0.00				

				080		254		CEMENT - SURFACE CASING		685,048.83		0.00				

				080		255		SURFACE CASING SERVICES		40,200.50		0.00				

				080		256		INTERMEDIATE CASING		3,339,444.51		0.00				

				080		257		INTERMEDIATE CASING ACCESSORIES		142,156.31		0.00				

				080		258		CEMENT - INTERMEDIATE CASING		965,553.95		0.00				

				080		260		LOG, CONDUCT, WIRELINE, PERFORATE		38,089.01		0.00				

				080		262		WIRELINE - SLICKLINE		19,050.00		0.00				

				080		301		CORING		79,235.64		0.00				

				080		302		LOGGING		57,673.51		0.00				

				080		304		GEOLOG.SUPERVISION & MATERIALS		1,466,319.04		0.00				

				080		306		INSURANCE AND TAXES		83,632.45		0.00				

				080		401		PRODUCTION CASING ACCESSORIES		28,697.60		0.00				

				080		402		PRODUCTION CASING		87,856.03		0.00				

				080		403		CEMENT - PRODUCTION CASING		36,117.14		0.00				

				080		500		AUDIT ADJUSTMENTS		0.00		0.00				

				080		501		OIL BASED MUD - PURCHASE		239,657.28		0.00				

				080		502		OIL BASED MUD - TRANSFER		(6,317,404.15)		0.00				

				080		503		OIL BASED MUD - SALE		(3,844,619.39)		0.00				

				080		999		OVERHEAD		801,680.14		0.00				

		Property, Plant and Equipment		080 Total						$74,542,683.86

				081		99		CAPITAL ACCRUALS - COMPLETIONS		378,629.00		0.00				

				081		116		MAINT.-ACCESS AND WELLSITE		31,755.99		0.00				

				081		203		DRILLING DAYWORK/SERVICE RIG		447,374.38		0.00				

				081		211		CREW SUBSISTENCE/TRAVEL		166.81		0.00				

				081		216		COMMUNICATIONS & EQUIPMENT		3,506.98		0.00				

				081		219		VACUUM TRUCK		22,380.50		0.00				

				081		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		20,351.60		0.00				

				081		221		FLUID CLEANING, DISPOSAL & HAUL		1,532.02		0.00				

				081		225		SUPERVISION		155,229.62		0.00				

				081		226		IN HOUSE ENGINEERING		17,820.05		0.00				

				081		232		FISHING, WIRELINE, TOOLS		6,731.65		0.00				

				081		234		OTHER CONTRACT SERVICES		24,898.00		0.00				

				081		235		EQUIPMENT SET UP & SERVICE FEES		1,292.85		0.00				

				081		236		TRUCKING EQUIPMENT & MATERIALS		235,059.64		0.00				

				081		238		WORKOVER TOOLS & SERVICE		287.85		0.00				

				081		239		REPAIRS/WELDING		5,834.07		0.00				

				081		240		EQUIPMENT RENTALS - SURFACE		23,786.35		0.00				

				081		250		MISCELLANEOUS MATERIALS		1,207.50		0.00				

				081		260		LOG, CONDUCT, WIRELINE, PERFORATE		39,067.11		0.00				

				081		262		WIRELINE - SLICKLINE		28,872.25		0.00				

				081		310		PRODUCTION TESTING/AOF		24,833.78		0.00				

				081		312		SAMPLE ANALYSIS, FLUID/PVT		424.25		0.00				

				081		404		PRODUCTION CASING SERVICES		1,911.25		0.00				

				081		999		OVERHEAD		57,253.39		0.00				

		Property, Plant and Equipment		081 Total						$1,530,206.89

				082		999		OVERHEAD		12,940.15		0.00				

		Property, Plant and Equipment		082 Total						$12,940.15

				084		084		ARO ASSET		3,440,211.00		0.00				

		Property, Plant and Equipment		084 Total						$3,440,211.00

				200		99		CAPITAL ACCRUAL -TANGIBLE WELL EQUIPMENT		0.00		0.00				

				200		576		TOOLS AND EQUIPMENT		1,200.00		0.00				

				200		801		DRILLING WELLHEAD PARTS		15,642.94		0.00				

				200		802		COMPLETION WELLHEAD PARTS		363,670.69		0.00				

				200		803		TUBING		1,270,024.24		0.00				

				200		805		TUBING ACCESSORIES		49,295.87		0.00				

				200		901		WELLHEAD PARTS		31,628.66		0.00				

				200		903		SUCKER RODS,STRING & ACCESSORIES		562,593.42		0.00				

				200		907		SUBSURFACE PUMP		485,178.95		0.00				

				200		910		PUMP JACK & ACCESSORIES		247,225.51		0.00				

		Property, Plant and Equipment		200 Total						$3,026,460.28

				220		705		ROAD USE AGREEMENTS		6,120.00		0.00				

		Property, Plant and Equipment		220 Total						$6,120.00

				230		99		CAPITAL ACCRUALS OIL BATTERY		197,799.23		0.00				

				230		901		REGULATORY & COMMUNITY AFFAIRS		1,796.83		0.00				

				230		902		SITE PREPARATION		1,268.49		0.00				

				230		903		ENVIRONMENTAL SERVICE & EQUIPMENT		10,166.20		0.00				

				230		905		ROAD USE AGREEMENTS		17,000.00		0.00				

				230		907		FUEL, CHEMICALS, LUBRICANTS		61,528.80		0.00				

				230		908		INSTALLATION COSTS, LABOUR		1,232,962.07		0.00				

				230		911		INSTRUMENTATION LABOR		22,047.95		0.00				

				230		912		INSTALLATION ELECTRICAL SYSTEM		515,497.57		0.00				

				230		914		CONTRACT SERVICE		36,851.28		0.00				

				230		916		SUPERVISION		410,125.00		0.00				

				230		918		RENTALS		6,694.49		0.00				

				230		920		TRUCKING AND HAULING		547,194.30		0.00				

				230		924		IN HOUSE ENGINEERING		24,368.67		0.00				

				230		944		THIRD PARTY ENGINEERING		191,922.90		0.00				

				230		952		VALVES AND FITTINGS		1,048,331.40		0.00				

				230		953		SEPARATOR		224,527.31		0.00				

				230		954		TANKS		2,239,937.72		0.00				

				230		959		PUMPS & FILTERS (BASE & ACCESSORIES)		767,095.61		0.00				

				230		960		INSTRUMENTATION		87,369.35		0.00				

				230		964		MISCELLANEOUS		89,307.21		0.00				

				230		966		BASES AND FOUNDATIONS		150,997.61		0.00				

				230		968		BUILDINGS		23,415.00		0.00				

				230		972		METERING & CONTROLLING EQUIP (SCADA)		134,275.00		0.00				

				230		975		FLARE SYSTEMS		629,692.51		0.00				

				230		988		COMMUNICATIONS		132,591.76		0.00				

				230		999		OVERHEAD		6,117.04		0.00				

		Property, Plant and Equipment		230 Total						$8,810,881.30

				241		300		SURVEY & EASEMENTS		11,840.88		0.00				

				241		314		CONTRACT SERVICES		25.00		0.00				

		Property, Plant and Equipment		241 Total						$11,865.88

				252		10		E&E BAL RECLASS - ACQUISITIONS		10,067,311.00		0.00				

				252		20		E&E BAL RECLASS - LAND COSTS		15,372,568.00		0.00				

		Exploration and Evaluation 		252 Total						$25,439,879.00

				255		3105		PC & NETWORK SOFTWARE		380.25		0.00				

		Property, Plant and Equipment		255 Total						$380.25

				265		10		ACC DEPLETION - DRILL&COMPLETE		(15,329,000.00)		0.00

		Property, Plant and Equipment		265 Total						($15,329,000.00)

				300		05		JOINT VENTURE - A/P		(270,955.21)		0.00				

				300		10		TRADE - A/P		(2,847,895.36)		0.00				

				300		11		TRADE PAYABLES USD		(82.72)		0.00				

				300		12		LEASE RENTAL - A/P		(600.48)		0.00				

				300		15		ACCOUNTS PAYABLE - CAPITAL		(16,236,493.33)		0.00				

				300		20		CROWN ROYALTY - A/P		0.00		0.00				

				300		25		GORR ROYALTIES PAYABLE - A/P		(72,232.87)		0.00				

				300		35		FREEHOLD ROYALTIES PAYABLE - A/P		(24,444.45)		0.00				

				300		90		ACCRUED LIABILITIES		(322,311.00)		0.00				

				300		91		ACCRUED LIABILITIES - CAPITAL		(6,894,534.00)		0.00				

				300		92		ACCRUED LIABILITIES - OPEX		(359,696.89)		0.00				

				300		93		ACCRUED LIABILITIES - TRANSPORTATION		(200,754.58)		0.00				

				300		94		ACCRUED LIABILITIES - G&A		(544,712.38)		0.00				

				300		95		SUBSCRIPTION RECEIPTS		0.00		0.00				

				300		96		ACCRUED LIABILITIES - ROYALTIES		(157,167.23)		0.00				

		Accounts payable and accrued liabilities		300 Total						($27,931,880.50)

				305		05		CASH CALL UNAPPLIED		0.00		0.00				

		Accounts payable and accrued liabilities		305 Total						$0.00

				315		25		GOODS&SERVICES TAX REC'D - FED		0.00		0.00				

		Accounts payable and accrued liabilities		315 Total						$0.00

		Fair value of derivatives - liability current		316		05		ST FINANCIAL INSTRUMENT LIAB-COMMODITY		(699,825.25)		0.00				

		Fair value of derivatives - liability current		316		06		ST FX DERIVATIVE LIAB		(49,552.24)		0.00				

		Fair value of derivatives - liability long-term		316		10		LT FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00				

		Fair value of derivatives - liability long-term		316		16		LT FX DERIVATIVE LIAB		0.00		0.00				

				316 Total						($749,377.49)

				317		010		PROMISSORY NOTES		0.00		0.00				

		Promissory Notes		317 Total						$0.00

				318		010		SHARE PURCHASE WARRANTS		(2,000,000.00)		0.00				

		Share Purchase Warrants		318 Total						($2,000,000.00)

				320		10		BANK LOAN - B/A'S - BOFM		(12,000,000.00)		0.00				

				320		11		BANK PRIME LOAN - MARGIN FACILITY BOFM		0.00		0.00				

		Bank Indebtedness		320 Total						($12,000,000.00)

				331		10		ARO LIABILITY- LONG TERM		(3,733,323.00)		0.00				

				331		11		DECOMMISSIONING COSTS INCURRED		0.00		0.00				

		Decomissioning Liabilities		331 Total						($3,733,323.00)

				340		05		COMMON SHARES		(126,580,533.00)		0.00				

				340		06		SHARE ISSUE COSTS		3,821,710.85		0.00				

		Share capital		340 Total						($122,758,822.15)

				341		10		CONTRIBUTED SURPLUS		(1,805,415.94)		0.00				

		Contributed surplus		341 Total						($1,805,415.94)

				345		05		RETAINED EARNINGS		(7,701,248.10)		12,977.65				

		Deficit		345 Total						($7,701,248.10)

				400		01		OIL SALES		(51,934,189.44)		(89,540.69)		OIL		m3

				400 Total						($51,934,189.44)

				401		01		OIL ACCRUAL		(2,556,605.88)		(7,339.80)		OIL		m3

				401		02		GAS ACCRUAL		0.00		0.00		GAS		103m3

				401 Total						($2,556,605.88)

				420		11		OIL CROWN ROYALTY		2,406,537.84		4,449.88		OIL		m3

				420		95		OIL CROWN ROYALTY ACCRUAL		119,706.18		1,254.38		OIL		m3

				420 Total						$2,526,244.02

				430		21		OIL GORR EXPENSE - PRODUCTION		0.00		0.00		OIL		m3

				430		95		OIL GORR EXPENSE - PRODUCTION		0.00		0.00		OIL		m3

				430 Total						$0.00

				435		41		OIL GORR EXPENSE - RESOURCE		2,954,053.98		5,064.30		OIL		m3

				435 Total						$2,954,053.98

				440		21		OIL FH ROY EXPENSE- PRODUCTION		232,540.71		413.10		OIL		m3

				440		95		FH ROYALTY ACCR - OIL		0.00		0.00				

				440 Total						$232,540.71

				450		01		OVERHEAD SENT TO PMT		1,770,975.44		0.00				

				450		15		OVERHEAD - CAPITAL RECOVERIES		(708,638.17)		0.00				

				450		20		IN HOUSE ENGINEERING RECOVERIES		(1,062,337.27)		0.00				

				450 Total						$0.00

				455		30		CURRENCY EXCHANGE/LOSS		(2,424.48)		0.00				

				455 Total						($2,424.48)

				460		05		REALIZED GAIN/(LOSS) -FINANCIAL GAS CONT		103,424.12		0.00				

				460		06		REALIZED GAIN/LOSS - FINANCIAL OIL CONT		13,038,961.69		0.00				

				460 Total						$13,142,385.81

				461		21		UNREALIZED GAIN/(LOSS) - FIN OIL CONT		(2,074,274.67)		0.00				

				461		23		UNREALIZED GAIN(LOSS) - FIN FX CONT		49,552.24		0.00				

				461 Total						($2,024,722.43)

				465		05		GAIN/LOSS ON SALE FIXED ASSETS		0.00		0.00				

				465		010		GAIN/LOSS ON ACQUISITION		0.00		0.00				

				465 Total						$0.00

				470		600		COMPANY LABOUR		462,987.66		0.00		GAS		103m3

				470		601		FIELD CONTRACT OPERATING LABOUR		632,313.91		0.00				

				470		602		EMPLOYEE BENEFITS		39,204.41		0.00		GAS		103m3

				470		605		TRAINING		1,504.74		0.00		GAS		103m3

				470		607		DISTRICT OFFICE SUPPLY & MAINTENANCE		94.20		0.00		GAS		103m3

				470		608		OFFICE SUPPL & MAINT		28,163.97		0.00		GAS		103m3

				470		610		CAMP SUPPLIES & MAINTENANCE		143.00		0.00		GAS		103m3

				470		612		CHART READING		0.00		0.00		GAS		103m3

				470		613		BUILDING SUPPLIES & MAINTENANCE		6,584.96		0.00				

				470		614		TRAVEL AND SUBSISTANCE		1,901.64		0.00		GAS		103m3

				470		616		SAFETY SUPPLIES & EQUIPMENT		19,297.56		0.00		GAS		103m3

				470		617		PROPANE		57,697.25		119,562.50		NGL		m3

				470		618		ROAD AND LEASE MAINTENANCE		150,347.50		0.00		GAS		103m3

				470		619		ROAD USE FEES		35,621.43		0.00		GAS		103m3

				470		620		TRUCKING AND HAULING		240,945.46		0.00		GAS		103m3

				470		621		EMULSION TRUCKING		14,132.73		0.00		GAS		103m3

				470		622		AVIATION SUPPORT		(1,600.21)		0.00				

				470		624		VEHICLE REPAIRS & MAINTENANCE		25,673.99		0.00		GAS		103m3

				470		625		VEHICLE LEASE PAYMENTS		23,155.18		0.00		GAS		103m3

				470		627		ATV REPAIRS & MAINTENANCE		47.52		0.00		GAS		103m3

				470		631		ELECTRICAL SUPPLIES & MAINTENANCE		15,269.52		0.00		GAS		103m3

				470		632		LUBRICANTS		33,405.12		0.00		GAS		103m3

				470		633		METHANOL		14,816.45		0.00		GAS		103m3

				470		634		CHEMICAL SUPPLIES AND SERVICES		615,261.42		0.00		GAS		103m3

				470		635		FILTERS		6,140.77		0.00				

				470		636		WELL TESTING & PRESSURE SURVEY		1,079.07		0.00		GAS		103m3

				470		637		METERING CALIBRATION AND REPAIRS		7,512.67		0.00		GAS		103m3

				470		638		TOOLS AND EQUIPMENT (INCL. SIGNS)		515.71		0.00		GAS		103m3

				470		639		OPERATING SUPPLIES		161,157.53		0.00		GAS		103m3

				470		640		EQUIPMENT REPAIRS & MAINTENANCE		97,677.22		0.00		GAS		103m3

				470		641		ENGINES REPAIRS & MAINTENANCE		85,325.30		0.00		GAS		103m3

				470		644		MINOR WELL WORKOVERS		470,061.89		0.00		GAS		103m3

				470		648		WATER DISPOSAL (EXPENSES)		890,029.16		0.00		GAS		103m3

				470		653		MARKETING FEE		(189,677.55)		0.00				

				470		655		PIPELINE SUSPENSION		30.73		0.00				

				470		656		COMMUNICATIONS		11,485.21		0.00		GAS		103m3

				470		658		LAB SERVICES		21,313.30		0.00		GAS		103m3

				470		662		ERCB ADMINISTRATION FEE		41,785.44		0.00		GAS		103m3

				470		663		OIL TREATING EXPENSE		7,464.72		0.00				

				470		664		INSURANCE B&E AND BI		7,862.06		0.00				

				470		665		INSURANCE/LIABILTY - VEHICLE		77,613.10		0.00		GAS		103m3

				470		666		MISCELLANEOUS		3,955.67		0.00		GAS		103m3

				470		667		REGULATORY & COMMUNITY AFFAIRS		1,297.09		0.00		GAS		103m3

				470		668		ENVIRONMENTAL SERVICES		125,052.41		0.00		GAS		103m3

				470		670		PROPERTY TAXES		54,777.95		0.00		GAS		103m3

				470		671		FREEHOLD MINERAL TAXES		318.87		0.00				

				470		672		CROWN LEASE RENTALS		1,864.50		0.00		GAS		103m3

				470		674		FREEHOLD LEASE RENTALS		10,364.38		0.00		GAS		103m3

				470		676		SWD / INJECTION		24,522.40		0.00				

				470		677		AEUB ORPHAN WELL LEVY		8,586.37		0.00				

				470		678		AUDIT COSTS		5,000.02		0.00				

				470		687		WELL OPTIMIZATION-PLUNGER  MAINTG		732.97		0.00				

				470		688		WELL SUSPENSIONS		15.50		0.00				

				470		691		PIPING MODIFICATIONS		2,172.49		0.00		GAS		103m3

				470		692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682.26		0.00				

				470		698		NON OP OPERATING EXPENSES		242.73		0.00				

				470		699		PSV/VESSEL MAINTENANCE		17,540.05		0.00				

				470		705		FLUID ANALYSIS		793.26		0.00				

				470		706		ROAD USE REVENUE		(40,023.00)		0.00				

				470		802		EMULSION PROCESSING FEES		98,952.93		0.00				

				470		815		CROWN MINERAL RENTALS		9,249.80		0.00				

				470		816		FREEHOLDMINERAL PRODUCING REANTALS		12,500.00		0.00				

				470		855		SAFETY/ERP		17,351.24		0.00				

				470		899		OBM HANDLING		(163,668.34)		0.00				

				470		901		OPERATING EXPENSE ACCRUAL - VARIABLE		(14,559.05)		0.00				

				470		902		OPERATING EXPENSE ACCRUAL - FIXED		72,176.81		0.00				

				470		999		OVERHEAD		35,123.35		0.00		GAS		103m3

				470 Total						$4,399,368.40

				472		01		TRANSPORTATION - MARKETABLE OIL		4,247,160.49		0.00		OIL		m3

				472		95		TRANSPORTATION ACCRUAL - OIL		200,754.59		0.00				

				472 Total						$4,447,915.08

				475		05		NONON-PRODUCING CROWN MINERAL RENTALS		93,632.00		0.00				

				475		10		NON-PRODUCING FH MINERAL RENTALS		216.00		0.00				

				475 Total						$93,848.00

				505		04		CASH MANAGEMENT CHARGES		2,306.71		0.00				

				505		17		STANDBY / UNUTILIZED FEES		133,150.58		0.00				

				505		20		OTHER INTEREST EXPENSE		(7,751.08)		0.00				

				505 Total						$127,706.21

				510		10		DEPLETION - DRILL & COMPLETION		13,461,959.45		0.00				

				510 Total						$13,461,959.45

				530		05		ACCRETION EXPENSE		66,834.00		0.00				

				530		10		INTEREST EXPENSE		(28,685.04)		0.00				

				530		15		INTEREST & PENALTIES		1,755.08		0.00				

				530		20		BANK CHARGES		244,268.53		0.00				

				530 Total						$284,172.57

				600		02		BONUS		274,654.01		0.00				

				600		06		COMPANY SHARE OF CPP		1,685.07		0.00				

				600		11		BENEFIT PLAN ADMIN COSTS		6,310.00		0.00				

				600		14		TRAVEL AND ACCOMMODATION		3,181.00		0.00				

				600		16		MEALS & ENTERTAINMENT		6,141.31		0.00				

				600		18		DONATIONS		11,650.00		0.00				

				600		20		CONSULTING FEES		24,575.00		0.00				

				600		40		COMPUTER SERVICES		41,573.79		0.00				

				600		41		COMPUTER SUPPLIES & MATERIALS		5.95		0.00				

				600		42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		28,500.00		0.00				

				600		43		COMPUTER SOFTWARE RENTALS		86,862.25		0.00				

				600		50		TELEPHONE, INTERNET & FAX		0.00		0.00				

				600		51		SUPPLIES & STATIONERY		53.46		0.00				

				600		53		SUBSCRIPTIONS + PUBLICATIONS		0.00		0.00				

				600		55		INSURANCE		252,397.97		0.00				

				600		60		DATA STORAGE & RETRIEVAL		5,186.30		0.00				

				600		61		FILING/REGISTRATION/TRUSTEE FEES		3,312.10		0.00				

				600		62		TITLE SEARCHES, ETC.		52.00		0.00				

				600		70		LEGAL FEES		163,057.74		0.00				

				600		71		AUDIT FEES		161,430.82		0.00				

				600		72		TAX CONSULTING		11,947.50		0.00				

				600		74		RESERVE REPORTS		98,000.00		0.00				

				600		80		DIRECTORS FEES		124,968.96		0.00				

				600		81		STOCK EXCHANGE FEES		27,951.29		0.00				

				600		83		TRANSFER AGENT FEES		32,287.68		0.00				

				600		84		CORPORATE FILING FEES		27,191.40		0.00				

				600		86		ANNUAL GENERAL MEETING & RECEPTION		7,589.09		0.00				

				600		87		ANNUAL REPORT		2,758.31		0.00				

				600		89		CORPORATE PRESENTATIONS		29,004.90		0.00				

				600		90		WEB SITE		0.00		0.00				

				600		91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		6,227.98		0.00				

				600		93		BUSINESS PROMOTION		22,764.85		0.00				

				600		998		MANAGEMENT SERVICES AGREEMENT - FEES		1,859,060.89		0.00				

				600 Total						$3,320,381.62

				610		105		OFFSET AUTO GEN WRITE-OFF		(17.00)		0.00				

				610 Total						($17.00)

				620		621		TRANSACTION COSTS - CORP ACQUISITIONS		(4,334.21)		0.00				

				620 Total						($4,334.21)

				680		808		STOCK-BASED COMPENSATION		1,723,817.94		0.00				

				680 Total						$1,723,817.94

				Grand Total						($0.00)



										(0.00)
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RBY - G&A

										Summarized Operations Trends																														Jan 13, 2023

																																								02:48:24 PM



						Currency: CAD

						Amount Type: Net Amount

						Accounting Periods: Jan 2022 to Dec 2022

						Activity Periods: All

						Display Start Year Month: Jan 2022

						Display Period Type: Accounting Period

						

																2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total												CM		YTD

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.02		BONUS		0		0		0		30,517		30,517		30,517		30,517		30,517		30,517		30,517		30,517		30,517		274,654												30,517		274,654

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.06		COMPANY SHARE OF CPP		0		0		0		0		0		0		0		0		0		1,685		0		0		1,685												0		1,685

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.11		BENEFIT PLAN ADMIN COSTS		0		0		6,310		0		0		0		0		0		0		0		0		0		6,310				Solium fees								0		6,310

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.14		TRAVEL AND ACCOMMODATION		0		0		0		0		0		0		0		0		0		0		0		3,181		3,181												3,181		3,181

		CORPORATE EVENTS		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.16		MEALS & ENTERTAINMENT		0		0		421		0		0		0		8		0		672		0		0		5,040		6,141												5,040		6,141

		Consulting Fees & Temp Employees		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.18		DONATIONS		2,000		0		750		0		0		0		0		5,000		150		0		500		3,250		11,650				Qybte fees								3,250		11,650

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.20		CONSULTING FEES		24,125		0		0		0		0		450		0		0		0		0		0		0		24,575												0		24,575

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.40		COMPUTER SERVICES		0		10,663		7,118		58		5,234		0		5,304		6,253		3,029		1,190		0		2,725		41,574												2,725		41,574

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.41		COMPUTER SUPPLIES & MATERIALS		0		0		6		0		0		0		0		0		0		0		0		0		6												0		6

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		18,500		10,000		0		0		0		0		0		0		0		0		0		0		28,500												0		28,500

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.43		COMPUTER SOFTWARE RENTALS		5,000		0		0		0		0		0		8,708		11,606		16,887		11,606		19,682		13,374		86,862												13,374		86,862

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.51		SUPPLIES & STATIONERY		0		0		0		0		0		0		0		0		0		0		0		53		53												53		53

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.55		INSURANCE		30,043		25,189		19,539		19,539		19,539		19,539		19,538		19,532		18,104		20,612		20,612		20,612		252,398												20,612		252,398

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.60		DATA STORAGE & RETRIEVAL		572		703		294		840		252		278		346		667		172		1,064		0		0		5,186												0		5,186

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.61		FILING/REGISTRATION/TRUSTEE FEES		99		792		1,485		10		594		297		604		(750)		0		(1,250)		935		496		3,312												496		3,312

		Legal 		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.62		TITLE SEARCHES, ETC.		0		0		0		14		14		14		10		0		0		0		0		0		52												0		52

		Audit		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.70		LEGAL FEES		0		0		71,530		1,545		11,251		39,729		0		6,000		24		39,765		(8,945)		2,160		163,058				lets add an annual fee + quarter								2,160		163,058

		Tax		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.71		AUDIT FEES		0		889		46,500		(1,644)		11,786		31,750		10,500		10,500		10,500		10,500		10,500		19,650		161,431												19,650		161,431

		Reserves		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.72		TAX CONSULTING		0		0		0		0		0		0		0		0		11,948		0		0		0		11,948				lets add an annual fee       								0		11,948

		Director Fees & Expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.74		RESERVE REPORTS		(3,500)		0		18,750		16,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		22,750		98,000												22,750		98,000

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.80		DIRECTORS FEES		0		0		30,000		10,000		10,000		10,000		10,000		10,000		11,685		10,000		10,000		13,284		124,969												13,284		124,969

		CORPORATE EXPENSES		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.81		STOCK EXCHANGE FEES		0		0		23,776		4,176		0		0		0		0		0		0		0		0		27,951												0		27,951

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.83		TRANSFER AGENT FEES		7,043		10,463		4,378		168		0		6,256		451		0		0		2,060		641		828		32,288												828		32,288

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.84		CORPORATE FILING FEES		0		14,396		7,118		5,678		0		0		0		0		0		0		0		0		27,191												0		27,191

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.86		ANNUAL GENERAL MEETING & RECEPTION		0		0		0		0		0		583		4,646		0		2,359		0		0		0		7,589												0		7,589

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.87		ANNUAL REPORT		0		0		0		0		0		0		0		0		0		2,758		0		0		2,758												0		2,758

		INVESTOR RELATIONS		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.89		CORPORATE PRESENTATIONS		0		3,653		3,653		3,653		369		6,153		0		0		4,000		3,762		0		3,762		29,005												3,762		29,005

				G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		1,916		0		4,100		0		0		0		0		212		0		0		0		0		6,228												0		6,228

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.93		BUSINESS PROMOTION		0		0		0		2,253		0		5,455		0		12,978		0		0		0		2,079		22,765												2,079		22,765

		MSA recovery		MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.998		MANAGEMENT SERVICES AGREEMENT - FEES		80,247		133,878		98,596		126,275		180,176		103,248		148,571		141,931		285,271		144,262		221,564		195,042		1,859,061												195,042		1,859,061

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				610.105		OFFSET AUTO GEN WRITE-OFF		0		0		(0)		(0)		(0)		0		(0)		0		(17)		(0)		(0)		0		(17)												0		(17)

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				620.621		TRANSACTION COSTS - CORP ACQUISITIONS		(0)		0		(4,337)		0		0		3		0		0		0		0		0		0		(4,334)												0		(4,334)

						Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES Total								$166,044		$210,626		$339,985		$219,331		$275,981		$260,522		$245,454		$260,695		$401,551		$284,781		$312,256		$338,804		$3,316,030												$338,804		$3,316,030

						Amounts (CAD) Total										$166,044		$210,626		$339,985		$219,331		$275,981		$260,522		$245,454		$260,695		$401,551		$284,781		$312,256		$338,804		$3,316,030

																																				Check =0				0
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Finance Note



						2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22				Total

				CURRENCY EXCHANGE/LOSS		0.00		0.00		(2,424.48)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				(2,424.48)

				CASH MANAGEMENT CHARGES		0.00		0.00		0.00		504.13		321.25		0.00		277.12		223.05		275.28		229.20		212.79		263.89				2,306.71

				STANDBY / UNUTILIZED FEES		8,560.96		0.00		6,865.41		7,886.17		0.00		9,420.44		49,495.72		9,100.00		14,721.88		28,600.00		(68,900.00)		67,400.00				133,150.58

				OTHER INTEREST EXPENSE		(6,019.20)		0.00		0.00		0.00		(17,500.44)		4,024.86		(30,063.95)		(31,626.94)		(41,432.99)		(15,409.85)		39,631.85		90,645.58				(7,751.08)

				INTEREST EXPENSE		0.00		(3,778.62)		(1,954.44)		(4,200.44)		0.00		(18,751.54)		0.00		0.00		0.00		0.00		0.00		0.00				(28,685.04)

				INTEREST & PENALTIES		372.49		595.86		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		786.73		0.00				1,755.08

				BANK CHARGES		114.88		203.63		172,118.00		0.00		0.00		207.02		0.00		0.00		0.00		71,625.00		0.00		0.00				244,268.53

				Cash finance expense		3,029.13		(2,979.13)		174,604.49		4,189.86		(17,179.19)		(5,099.22)		19,708.89		(22,303.89)		(26,435.83)		85,044.35		(28,268.63)		158,309.47				342,620.30

										174,654.49						(18,088.55)						(29,030.83)		36,304.63				215,085.19





				ACCRETION EXPENSE		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00				66,834.00

				Non-cash finance expense		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00				66,834.00

																						CHECK										CHECK

																						0.00						0.00				0.00

																						0.00						0.00				0.00
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Cash flow Proof

		Rubellite Energy Inc.

		Cash Flow Proof



				CASH		A/R		PREPAIDS		INVENTORY		RISK MANAGEMENT		E&E		PP&E		Deferred Tax Asset		AP & ACCRUED LIABILITIES		BANK DEBT		PROVISIONS		NOTES PAYABLE		SHARE CAPITAL		CONTRIBUTED SURPLUS		DEFICIT		TOTALS

		31-Dec-22		1,950		8,522		524		829		688		30,252		135,949		24,567		(28,053)		(12,000)		(3,733)		-		(125,383)		(1,805)		(32,307)		-		double check - must equal zero

		31-Dec-20		15,287		6,845		247		-		(1,337)		11,614		72,661		9,146		(17,004)		-		(1,976)		-		(87,474)		(307)		(7,702)		-		double check - must equal zero

		Difference		(13,337)		1,677		277		829		2,025		18,638		63,288		15,421		(11,049)		(12,000)		(1,757)		-		(37,909)		(1,498)		(24,605)		-		double check - must equal zero

																																										Check

		Net Income/Loss																														24,605		24,605				Operating		23,870		ERROR:#REF!

																																		-				Financing		49,059		ERROR:#REF!

		ITEMS NOT INVOLVING CASH:																																-				Investing		(86,266)		ERROR:#REF!

		Unrealized gain (loss) on commodity contracts										(2,025)																						(2,025)						(13,337)		double check - must equal zero

		Depletion - oil and gas assets								(510)						13,972

Matthew Ostrander: Matthew Ostrander:
Includes the impairment of the tank from the 5-26 incident. Does not include the depletion reclass to inventory.																		13,462

		Trasnfers of E&E assets																																-

		Impairment of PPE assets																																-

		Impairment of EE assets																																-

		Stock options exercised																																-

		Share based compensation expense																												1,724				1,724

		Accretion of ARO																						67										67

		ARO obligations settled 																																-

		Deferred Tax Asset																(14,797)																(14,797)

		Amortization of financing costs																																-



		CHANGES IN WORKING CAP				1,518		(277)		(319)										(88)														834



		Financing Activities

		     Debt issue costs																																-

		     Receipt of BA																																-

		     Receipt of Bank Loan																																-

		     (Draw) / Repayment of BA																				12,000												12,000

		     Change in overdraft																																-

		     Proceeds from private placement																																-

		Common shares issued																										38,970		(226)

Matthew Ostrander: Matthew Ostrander:
C/S impact of SBC entries in 2021 (i.e. exercises).				38,744

		Share issue costs																(624)										(1,061)

Amy Li: Amy Li:
340.06						(1,685)



		CHANGES IN WORKING CAP																		-														-



		Investing Activities

		ARO additions														(1,690)								1,690										-

		Acquisitions														-																		-

		Proceeds from Disposition																																-

		Additions  - oil and gas														(67,626)

Matthew Ostrander: Matthew Ostrander:
From the Capital and E&E rec.																		(67,626)		(94,207)		total PPE additions

		Additions - corporate / Transfers												7,943		(7,943)																		-

		Additions - E&E												(26,581)

Matthew Ostrander: Matthew Ostrander:
Capital NBV rec - E&E.																				(26,581)

																																		-

		CHANGES IN WORKING CAP				(3,195)		-								(1)				11,137														7,941





		CHANGES IN WORKING CAP 		(13,337)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(13,337)		-		double check - must equal change in cash



														E&E Add's		1,713

Matthew Ostrander: Matthew Ostrander:
Pull from NBV rec.

		Working capital reconcilation												E&E Transfers		7,943



		AR & Prepaids		31-Dec-21		31-Dec-22						Source/(Use)		Operating		Investing		Financing

		PRODUCTION/REVENUE - A/R		0.00		0.00						0.00		0.00						0.00

		SALE OF PRODUCTION - A/R		3,460.00		-54.00						3,514.00		3,514.00						0.00

		JOINT VENTURE BILLING - A/R		439.00		55.00						384.00		384.00						0.00

		OTHER RECEIVABLES & OBLIGATIONS

Jessica Brown: Jessica Brown:
GST receivable 		1,271.00		1,405.00						-134.00		-134.00						0.00

		JOINT VENTURE - A/R		-326.00		2,688.00						-3,014.00				-3,014.00

Matthew Ostrander: Matthew Ostrander:
Prior year was largely Cavalier (capital) and current year is largely Cavalier and I3 (capital). 				0.00

		ACCRUED RECEIVABLES

Jessica Brown: Jessica Brown:
March revenue		2,009.00		4,164.00						-2,155.00		-2,155.00						0.00

		CASH CALLS		0.00		0.00						0.00		0.00						0.00						FS Disclosures

		GOOD&SERVICES TAX PAID-FEDERAL		-8.00		0.00						-8.00		-8.00						0.00								31-Dec-22		31-Dec-21

		AR - ROAD USE		0.00		83.00						-83.00		-83.00						0.00						AR		(1,678)		(6,845)

		ACCRUED INVENTORY		0.00		0.00						0.00		0.00						0.00						Prepaids		(277)		(247)

		PREPAID INSURANCE EXPENSE		246.00		273.00						-27.00		-27.00		0.00				0.00						Inventory		(319)		0

		PREPAID OTHER		1.00		120.00						-119.00		-119.00						0.00						AP		11,049		17,004

		ROAD USE DEPOSIT		0.00		132.00						-132.00		-132.00		0.00		0		0.00						Working capital acquired		0		(4,873)

		FS ADJ		0.00		181.00

Matthew Ostrander: Matthew Ostrander:
I3 topside see "FS Data" tab.						-181.00		0.00		-181.00				0.00						Total		8,775		5,039

				7,092.00		9,047.00						-1,955.00		1,240.00		-3,195.00		0.00		0.00		must be nil				Related to: 		0

				- 0		1.00						Check														Operating Activities		833		(480)

																										Investing Activities		7,942		5,519

		AP & Accrued Liabilities																										8,775		5,039

		JOINT VENTURE - A/P		-1,062.00		-271.00						-791.00		-791.00

Matthew Ostrander: Matthew Ostrander:
Largely related to balances owing to PMT for OH and MSA fees.		0.00				0.00						CHECK		0		0

		TRADE - A/P		-8,509.00		-2,848.00						-5,661.00		295.30		-5,956.30				0.00

		TRADES PAYABLE - USD		0.00		0.00						0.00		0.00						0.00

		LEASE RENTAL - A/P		1.00		-1.00						2.00		2.00						0.00

		ACCOUNTS PAYABLE - CAPITAL		0.00		-16,236.00						16,236.00				16,236.00				0.00								Operating 		Capital

		CROWN ROYALTY - A/P		-26.00		0.00						-26.00		-26.00						0.00						Trade AP, Dec 31		$   (2,553)		$   (5,956)		$   - 0

		GORR ROYALTIES PAYABLE - A/P		7.00		-72.00						79.00		79.00						0.00						Trade AP, Dec 31		$   (2,848)		$   -		$   - 0

		FREEHOLD ROYALTIES PAYABLE - A/P		0.00		-24.00						24.00		24.00						0.00						Source / (Use)

Matthew Ostrander: Matthew Ostrander:
New AP capital account was created but nothing was charged to it at Dec 31 2021. The 2021 numbers are split 70% capital / 30% operating. Starting in Q1 2023 this split will no longer be required. 		$   295		$   (5,956)

		ACCRUED LIABILITIES		0.00		-322.00						322.00		322.00

Matthew Ostrander: Matthew Ostrander:
Related to hedging.				0.00		0.00

		ACCRUED LIABILITIES - CAPITAL		-6,159.00		-6,895.00						736.00				736.00				0.00

		ACCRUED LIABILITIES - OPEX		-152.00		-360.00						208.00		208.00						0.00

		ACCRUED LIABILITIES - TRANSPORTATION		0.00		-201.00						201.00		201.00						0.00

		ACCRUED LIABILITIES - G&A		-1,104.00		-545.00						-559.00		-559.00						0.00

		ACCRUED LIABILITIES - ROYALTIES		0.00		-157.00						157.00		157.00						0.00

		CASH CALL UNAPPLIED		0.00		0.00						0.00		0.00						0.00

		FS ADJ		0.00		-121.00

Matthew Ostrander: Matthew Ostrander:
Topsides, see FS Data tab.						121.00		0.00		121.00

Matthew Ostrander: Matthew Ostrander:
This relates to the PP&E and E&E reclass entries, and is therefore classified as investing.		

Matthew Ostrander: Matthew Ostrander:
Previously was 1,271 related to GST on the purchase of assets. Change from last year end to current year end is all operating related.		

Matthew Ostrander: Matthew Ostrander:
Prior year was largely Cavalier (capital) and current year is largely Cavalier and I3 (capital). 		

Matthew Ostrander: Matthew Ostrander:
I3 topside see "FS Data" tab.																								

Matthew Ostrander: Matthew Ostrander:
C/S impact of SBC entries in 2021 (i.e. exercises).		

Amy Li: Amy Li:
340.06		

Matthew Ostrander: Matthew Ostrander:
Largely related to balances owing to PMT for OH and MSA fees.		

Matthew Ostrander: Matthew Ostrander:
From the Capital and E&E rec.		

Matthew Ostrander: Matthew Ostrander:
Capital NBV rec - E&E.		

Matthew Ostrander: Matthew Ostrander:
Includes the impairment of the tank from the 5-26 incident. Does not include the depletion reclass to inventory.		

Matthew Ostrander: Matthew Ostrander:
Related to hedging.		

Matthew Ostrander: Matthew Ostrander:
Pull from NBV rec.		

Jessica Brown: Jessica Brown:
GST receivable 				

Matthew Ostrander: Matthew Ostrander:
Topsides, see FS Data tab.		

Jessica Brown: Jessica Brown:
March revenue																								

Matthew Ostrander: Matthew Ostrander:
New AP capital account was created but nothing was charged to it at Dec 31 2021. The 2021 numbers are split 70% capital / 30% operating. Starting in Q1 2023 this split will no longer be required. 		0.00

		GOODS&SERVICES TAX REC'D - FED		0.00		0.00						0.00		0.00						0.00

				-17,004.00		-28,053.00						11,049.00		-87.70		11,136.70		0.00		0.00		must be nil

				- 0		- 0						Check

		Total		-9,912.00		-19,006.00						9,094.00		1,152.30		7,941.70		0.00

														13%		87%		0%











Balance Sheet

















		CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

		(thousands of dollars)





								March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				December 31, 2021		December 31, 2019								June 30, 2021		December 31, 2017

		 

								(unaudited)				(unaudited)				(unaudited)				(unaudited)				(audited)		(audited)

		ASSETS

		Current Assets

		Cash and cash equivalents						$   27,485				$   16,125				$   6,222				$   1,950				$   15,287		$   - 0

		Restricted cash						- 0				- 0				- 0				- 0				- 0		- 0												Change in non-cash WC- 3 months

		Accounts receivable 						9,533				7,374				5,352				8,522				$   6,845

		Prepaid expenses and deposits						147				119				586				524				247														June		March		Change:

		Inventory						- 0				- 0				681				829				- 0

		Fair value of derivatives - asset current						- 0				52				1,218				1,437				62												AR		8,522		9,533		1,011

		 						37,165				23,670				14,059				13,262				22,441										4,124		Prepaids		524		147		-377

																																				AP		28,053		26,307		1,746

		Fair value of derivatives - asset long term						- 0				226				346				- 0				- 0																		2,380

		Property, Plant and Equipment						92,347				97,616				112,960				135,949				72,661																per CFS		-3,156

		Exploration and Evaluation 						25,351				29,544				33,695				30,252				11,614

		Deferred Tax Asset						9,146				9,146				9,146				24,567				9,146														Change in non-cash WC- 6 months

								$   164,009				$   160,202				$   170,206				$   204,030				$   115,862

																																						June		Dec		Change

		LIABILITIES AND UNITHOLDER'S EQUITY 																																		AR		8,522.00		6,845		-1,677

																																				Prepaids		524.00		247		-277

		Current Liabilities																																		AP		28,053.00		17,004		11,049

		Accounts payable and accrued liabilities						$   26,307				$   20,964				$   25,783				$   28,053				$   17,004																		9,095

		Promissory Notes						- 0				- 0				- 0				- 0				- 0																per CFS		8,775

		Fair value of derivatives - liability current						11,917				8,048				1,644				749				1,313

		 						38,224				29,012				27,427				28,802				18,317



		Bank Indebtedness						- 0				- 0				- 0				$   12,000				- 0

		Fair value of derivatives - liability long-term										500				$   249				$   - 0				86

		Decomissioning Liabilities						2,154				2,079				2,987				3,733				1,976

		Total liabilities						40,378				31,591				30,663				44,535				20,379



		Shareholders' Equity



		Share Capital						122,633				122,548				122,726				123,383				85,474

		Share Purchase Warrants						2,000				2,000				2,000				2,000				2,000

		Contributed Surplus						568				907				1,235				1,805				307

		Deficit						(1,570)				3,156				13,582				32,307				7,702

		Total equity 						123,631				128,611				139,543				159,495				95,483

		Total liabilities and equity						$   164,009				$   160,202				$   170,206				$   204,030				$   115,862

		 

		CHECK						- 0				- 0				- 0				- 0				- 0		- 0

		CHECK - ASSET																		0												 

		CHECK - LIABILITIES AND SHAREHOLDER'S EQUITY																		(1)						ERROR:#REF!						 
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Income Statement

















		CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

		(thousands of dollars)

												3 months Ended		12 months Ended

						Quarter Ended		Quarter Ended		Quarter Ended		Quarter Ended		Year-to-date

						March 31, 2022		June 30, 2022		September 30, 2022		December 31, 2022		December 31, 2022

						(unaudited)		(unaudited)		(unaudited)		(unaudited)		(unaudited)

		Revenue

				Oil and natural gas		10,876		15,632		13,654		14,329		54,491

				Royalties		(1,118)		(1,822)		(1,383)		(1,390)		(5,713)

						9,758		13,810		12,271		12,939		48,778

		Change in fair value of derivatives		Realized gains/losses on derivatives		(3,269)		(6,203)		(2,994)		(676)		(13,142)

				Unrealized gain/losses on risk management contracts		(10,580)		3,647		7,941		1,017		2,025

		Other revenue		Other revenue						- 0		- 0		- 0

						(4,091)		11,254		17,218		13,280		37,661

		Expenses

				Production and operating		1,110		1,347		716		1,226		4,399

				Transportation		653		898		1,207		1,690		4,448

		General and administrative		General and administrative ("G&A")		717		755		908		936		3,316

				Share-based payments		261		350		510		603		1,724

		Exploration 		Exploration and evaluation ("E&E")		- 0		27		15		52		94

		(Gain)/loss on sale of property, plant and equipment		Loss (gain) on dispositions		- 0		- 0		- 0		- 0		- 0

		Depreciation and depletion 		Depletion and depreciation		2,258		3,154		3,443		4,607		13,462

								- 0		- 0		- 0		- 0

		Net income (loss) from operating activites				(9,090)		4,723		10,419		4,166		10,218

										- 0

				Finance expense- non-cash		(8)		(14)		(22)		(23)		(67)

				Finance expense		(174)		17		29		(215)		(343)

										- 0

		Net income (loss) and comprehensive income (loss) before tax				(9,272)		4,726		10,426		3,928		9,808



				Income tax expense (recovery)		- 0		- 0		- 0		(14,797)		(14,797)

		Net income (loss) and comprehensive income (loss) after tax				(9,272)		4,726		10,426		18,725		24,605



		Net income (loss) per share

				Basic		(0.41)		0.09		0.19		0.34		0.47

				Diluted		(0.40)		0.08		0.19		0.34		0.47

										- 0

		Deficit, beginning of period				7,702		(1,570)		3,156		13,582		7,702

		Net loss				(9,272)		4,726		10,426		18,725		24,605

		Deficit, end of period				(1,570)		3,156		13,582		32,307		32,307



		CHECK DEFICIT - BS								- 0		- 0		- 0

		CHECK NET INCOME/LOSS- FS DATA										- 0		- 0



				WA Shares Outstanding - Basic						54,748		54,824		52,093

				WA Shares Outstanding - Diluted						55,265		55,202		52,471

														 





Changes in Equity

















		CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

		(thousands of dollars)



						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		Balance, December 31, 2021				43,809				85,474		2,000		307		7,702		95,483

		Net income (loss)				- 0				- 0		- 0		- 0		24,605		24,605

		Issued pursuant to plan of arrangement (note 4, 8)				- 0				- 0		- 0		- 0		- 0		- 0

		Common shares issued				10,914				37,687		- 0		- 0		- 0		37,687

		Share-based payments				103				222		- 0		1,498		- 0		1,720

		Balance, December 31, 2022				54,826				123,383		2,000		1,805		32,307		159,495



		CHECK				- 0				- 0		- 0		- 0		- 0		- 0







		Proceeds								38,744.00		Proceeds from Q1 2022 Bought Deal

		Share Issuance Costs								(1,681.00)		As per CF, agrees to PQ

		Net Proceeds for Share Capital								37,063



		Contributed Surplus (from SBC Entries)

		Q1 2022								(261,420)

		Q2 2022								(338,165)

		Q3 2022								(328,307)

		Q4 2022								(570,105)



		Common Shares (from SBC Entries)

		Q1 2022								0

		Q2 2022								(11,800)

		Q3 2022								(181,500)

		Q4 2022								(32,520)
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Cash Flow Statement

















		CONSOLIDATED STATEMENTS OF CASH FLOWS

		(thousands of dollars)										3 months ended		12 months ended

						Quarter Ended		Quarter Ended		Quarter Ended		Quarter Ended		Year-to-date

						March 31, 2022		June 30, 2022		September 30, 2022		December 31, 2022		December 31, 2022		CHECK TO IS



		Cash flows from operating activities

		Net income				$   (9,272)		$   4,726		$   10,426		$   18,725		$   24,605		- 0

		Adjustments to add (deduct) non-cash items:						- 0		- 0		- 0

				Other income (non-cash SRP funded)		-		-		-		-		-

				Depletion and depreciation		2,258		3,154		3,443		4,607		13,462		- 0

				Exploration and evaluation				-		-		-		-

				Share-based payments (non-cash)		261		350		510		603		1,724		- 0

				Gain related to deferred tax on acquisition		-		-		-		-		-

				Income tax recovery		-		-		-		(14,797)		(14,797)

				Change in fair value of derivatives		10,580		(3,647)		(7,941)		(1,017)		(2,025)

				Change in fair value of TOU share investment				-		-		-		-		- 0

				Finance expenses (non-cash)		8		14		21		24		67		- 0

				Gain on senior note modification				-		-		-

				Loss (gain) on dispositions				-		-		-		-		- 0

				Restructuring costs				-		-		-		-

				Impairments				-		-		-		-		- 0

				Oil and natural gas revenue in-kind (non-cash)				-		-		-		-

		Decommissioning obligations settled						-		-		-		-

		Payments of restructuring costs						-		-		-		-

		Change in non-cash working capital				(643)		1,876		(7,204)		6,805		834

		Net cash from (used in) operating activities				3,192		6,473		(745)		14,950		23,870



		Cash flows used in financing activities

		Common shares issued, net of issue fees				38,744		-		-		-		38,744

		Share issue costs				(1,585)		(96)		(4)		-		(1,685)

		Warrants issued				-		-		-		-		-

		Shares purchased and held in trust				-		-		-		-		-

		Change in revolving bank debt, net of issue costs				-		-		-		12,000		12,000

		Change in non-cash working capital				319		(229)		(90)		-		-

		Net cash from (used in) financing activities				37,478		(325)		(94)		12,000		49,059

		 

		Cash flows from (used in) investing activities

		Capital expenditures				(35,511)		(12,705)		(22,476)		(23,515)		(94,207)

		Acquisitions				- 0		- 0		- 0		- 0		- 0

		Net proceeds on dispositions				- 0		- 0		- 0		- 0

		Proceeds on sale of TOU share investment				- 0		- 0		- 0		- 0		- 0

		Inventory				- 0		- 0		- 0		- 0		- 0

		Change in non-cash working capital				7,039		(4,803)		13,412		(7,707)		7,941

		Net cash from (used in) investing activities				(28,472)		(17,508)		(9,064)		(31,222)		(86,266)



		Change in cash				12,198		(11,360)		(9,903)		(4,272)		(13,337)

		Cash, beginning of period				15,287		27,485		16,125		6,222		15,287		 

		Cash, end of period				$   27,485		$   16,125		$   6,222		$   1,950		$   1,950



		CHECK				-		-		-		-		-



				 



														 









														 













																										 





































--> External Reports





Net Debt

		Rubellite Energy 

		Net Debt Calculation						At period end								At release



						Cash and cash equivalents		1,950

						Accounts receivable 		8,522

						Prepaid deposits 		524

						Product inventory		829

						Accounts payable and accrued liabilities		(28,053)



						Working capital		(16,228)



						Bank debt		(12,000)



						Net asset (debt)		(28,228)								(28,228)











						Market capitalization		(101,428)								(139,806)

						Enterprise value		(129,656)								(168,034)

								22%								17%



						Shares outstanding		54,826								54,826

						Price		1.85		as at period end						2.55		as at release date

						Market capitalization		101,428.10								139,806.30

						Non-GAAP note		Current Period		31-Dec-21

						Current Assets		13,262		22,441

						Current Liabilities		(28,802)		(18,317)

						Working capital 		15,540		(4,124)

						Risk mgmt contracts - current asset		1437		62

						Risk mgmt contracts - current liability		(749)		(1,313)

								16,228		(5,375)		21,603		-402%

						Trailing 12 months AFF

						Q4/21		1,469

						Q1/22		3,835

						Q2/22		4,597

						Q3/22		6,459

						Q4/22		8,145

						Current

								23,036

								1.23





Hedges

		Commodity		Volumes		Term		Reference/Index		Contract Traded Bought/sold		Average Price ($/bbl)		MDA - Average price 		Corp Pres - Averge Price



		Crude Oil		200 bbl/d		Jan 1, 2023 - Dec 31, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$(17.75)

		Crude Oil		200 bbl/d		Apr 1, 2023 - June 30, 2023		WCS Diff (CAD$/bbl)		Swap - sold		-20.65				$   (19.20)



		Crude Oil		850 bbl/d		Apr 1, 2023 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		-17.48				-17.48

		Crude Oil		250 bbl/d		Jul 1, 2023 - Sep 30, 2023		WCS Diff (USD$/bbl)		Swap - sold		-15.50				$   (17.03)

		Crude Oil		250 bbl/d		Oct 1, 2023 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		-16.75				$   (17.31)

		Crude Oil		250 bbl/d		Jan 1, 2024 - Dec 31, 2024		WCS Diff (USD$/bbl)		Swap - sold		-17.50				-17.50



		Crude Oil		100 bbl/d		Jan 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$64.50

		Crude Oil		100 bbl/d		Jan 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$89.15		$   76.83

		Crude Oil		600 bbl/d		Apr 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$76.56				$   76.63



		Crude Oil		100 bbl/d		Apr 1, 2023 - June 30, 2023		WTI (CAD$/bbl)		Swap - sold		$107.90



		Commodity		US$/month		Term		Forward Rate		Contract Traded Bought/sold		CAD$/year		USD$/quarter

		Currency		$500,000		Jan 1, 2023 - Dec 31, 2023		$1.3039		Swap -Sold		$7,823,400		$1,500,000		$   1.35

		Currency		$1,000,000		Jan 1, 2023 - Dec 31, 2023		$1.3710		Swap -Sold		$16,452,000		$3,000,000

		Currency		$250,000		Jan 1, 2023 - Dec 31, 2023		$1.3600		Swap -Sold		$4,080,000		$750,000

		Currency		$250,000		Apr 1, 2023 - Dec 31, 2023		$1.3700		Swap -Sold		$4,110,000		$750,000		$   1.35















		Sub Event Calc saved here:







										Commodity price risk management



										As at March 9, 2023, the Company had entered into the following commodity price risk management contracts: 



										Commodity		Volumes		Term		Reference/Index		Contract Traded Bought/sold		Average Price ($/bbl)

										Crude Oil 		200 bbl/d		Jan 1 - Dec 31, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$   (17.75)

										Crude Oil 		200 bbl/d		Apr 1 - June 30, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$   (20.65)

										Crude Oil 		850 bbl/d		Apr 1 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (17.48)

										Crude Oil 		250 bbl/d		Jul 1 - Sep 30, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (15.50)

										Crude Oil 		250 bbl/d		Oct 1 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (16.75)

										Crude Oil 		250 bbl/d		Jan 1 - Dec 31, 2024		WCS Diff (USD$/bbl)		Swap - sold		$   (17.50)

										Crude Oil 		200 bbl/d		Jan 1 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$   76.83

										Crude Oil 		600 bbl/d		Apr 1 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$   76.56

										Crude Oil 		200 bbl/d		Apr 1 - Jun 30, 2023		WTI (CAD$/bbl)		Swap - sold		$   107.90





		Foreign exchange risk management



		As at March 9, 2023, the Company had entered into the following foreign exchange risk management contracts: 



		Contract		Notional Amount		Term 		Price (US$/CAD$)

		Average rate forward (US$/CAD$)		$500,000 US$/month		Jan 1 - Dec 31, 2023		$1.3039

		Average rate forward (US$/CAD$)		$1,000,000 US$/month		Jan 1 - Dec 31, 2023		$1.3710

		Average rate forward (US$/CAD$)		$250,000 US$/month		Jan 1 - Dec 31, 2023		$1.3600

		Average rate forward (US$/CAD$)		$250,000 US$/month		Apr 1 - Dec 31, 2023		$1.3700













Wells Drilled

		RIG 		Location 		FINAL UWI		Surface Pad		Lateral Length		Company		Formation 		Region		Well Profile 		Budget Class - Mosaic		Spud 		Days 		RR 		Move days 		oil gas		Lahee		cde cee		On Production Date		Frac/Comp date		WI		Well count Gross 		Rig Release Quarter		On Prod Quarter		Well Count Gross		Well Count Net

		Precision 118		02/01-33-062-18W4		02/01-33-062-18W4		1-3-63-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		7/21/21		15		8/5/21		2		oil		DEV		CDE		8/26/21		7/27/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/01-02-063-18W4		00/01-02-063-18W4		1-3-63-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/5/21		14		8/19/21				oil		DEV		CDE		8/26/21		8/10/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/02-29-064-18W4		00/02-29-064-18W4		2-32-64-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/30/21		13		9/12/21				oil		DEV		CEE		9/21/21		9/4/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/15-32-064-18W4		00/15-32-064-18W4		2-32-64-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/20/21		10		8/30/21				oil		DEV		CEE		9/21/21		9/4/21		100.00%				2021 Q3		2021 Q3

		Precision 294		00/01-12-075-26W4		00/01-12-075-26W4		12-35-74-26		HZ		Perpetual		Clearwater		Marten Hills		HZ		Plan Year 2021 Marten Hills Q3		6/15/21		15		6/30/21				oil		DEV		CDE		7/21/21		6/20/21		50.00%				2021 Q2		2021 Q3

		Precision 294		00/02-12-075-26W4		00/02-12-075-26W4		12-35-74-26		HZ		Perpetual		Clearwater		Marten Hills		HZ		Plan Year 2021 Marten Hills Q3		7/1/21		13		7/14/21				oil		DEV		CDE		7/20/21		7/5/21		50.00%				2021 Q3		2021 Q3

		Precision 118		00/04-21-056-18W4		00/04-21-056-18W4		08-29		6 leg multi-lat		Rubellite		Channel		Ukalta		HZ				9/13/21		13		9/26/21		1		oil		EXP		CEE		9/28/21		9/18/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/02-02-057-18W4		00/02-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/1/21		10		10/11/21		0		oil		DEV		CDE		11/23/21		10/5/21		100.00%				2021 Q4		2021 Q4

		Precision 118		02/01-02-057-18W4		02/01-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/12/21		10		10/22/21		0		oil		DEV		CDE		11/23/21		10/16/21		100.00%				2021 Q4		2021 Q4

		Precision 118		03/01-02-057-18W4		00/01-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/23/21		12		11/4/21		0		oil		DEV		CDE		11/23/21		10/29/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/01-02-057-18W4		02/04-01-057-18W4		02-11		8 leg-multi-lat		Rubellite		Rex		Ukalta		HZ				11/4/21		13		11/17/21		1		oil		DEV		CDE		11/25/21		11/9/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/16-36-056-18W4		00/04-01-057-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ				11/18/21		13		12/2/21		0		oil		DEV		CDE		12/9/21		11/22/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/03-01-057-18W4		00/03-01-057-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ				12/2/21		13		12/17/21		0		oil		DEV		CEE		12/21/21		12/6/21		100.00%				2021 Q4		2021 Q4

		Precision 141		03/08-04-063-18W4		03/08-04-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		11/19/21		15		12/7/21		0		oil		DEV		CDE		12/23/21		12/6/21		100.00%				2021 Q4		2021 Q4

		Precision 141		02/08-04-063-18W4		02/08-04-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		12/7/21		15		12/20/21		1		oil		DEV		CDE		12/23/21		12/20/21		100.00%				2021 Q4		2021 Q4





		Precision 141		00/01-02-063-18W4		00/04-01-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		12/29/21		15		1/13/22		0		oil		DEV		CDE		2/1/22		1/28/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		02/01-33-062-18W4		00/02-33-062-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		1/14/22		15		1/29/22		0		oil		DEV		CDE		2/1/22		1/28/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		03/15-36-056-18W4 		00/09-36-056-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ		2020 Ukalta High		12/31/21		13		1/20/22		1		oil		DEV		CDE		1/25/22		1/7/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		16-10-057-18W4		00/16-10-057-18W4		9-9-57-18W4		6 leg multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		1/22/22		14		2/1/22		0		oil		DEV		CDE		2/15/22		1/26/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		02/16-10-057-18W4		02/16-10-057-18W4		9-9-57-18W4		6 leg multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/2/22		14		2/12/22		0		oil		DEV		CDE		2/15/22		2/7/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		14-01-075-26W4		00/12-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		2/2/22		12		2/14/22		0		oil		DEV		CDE		2/17/22		2/15/22		50.00%				2022 Q1		2022 Q1		1		0.5

		Precision 118		15-08-057-18W4		00/15-08-057-18W4		9-9-57-18W4		8 leg-multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/13/22		14		2/21/22		1		oil		DEV		CDE		2/19/22		2/18/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		13-01-075-26W4		00/13-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		2/15/22		20		3/7/22		0		oil		DEV		CDE		3/9/22		3/9/22		50.00%				2022 Q1		2022 Q1		1		0.5

		Precision 118		 00/13-34-056-18W4		02/13-34-056-18W4		13-35 Pad		8		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/24/22		13		3/8/22		0		oil		DEV		CDE		4/4/22		3/11/22		100.00%				2022 Q1		2022 Q2		1		1

		Precision 141		16-13-075-26W4		00/05-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		3/8/22		14		3/20/22		0		oil		DEV		CDE		4/8/22		3/22/22		50.00%				2022 Q1		2022 Q2		1		0.5

		Precision 118		 05/10-36-056-18W4		06/10-36-056-18W4		13-35 Pad		6		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		3/9/22		13		3/23/22		0		oil		DEV		CDE		4/10/22		4/9/22		100.00%				2022 Q1		2022 Q2		1		1

																																												well drilled		Q1 2022		11		9.5				8 (7 net) wells added to production in Q2



		PD 141		15-13-075-26W4		00/04-13-075-26W4		5-18-75-25		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		3/20/22		14		4/3/22		1		oil		DEV		CDE		4/5/22		4/4/22		50.00%				2022 Q2		2022 Q2		1		0.5		not included in Q1 MDA well count - but included in ARO 

		PD 118		 04/10-36-056-18W4		05/10-36-056-18W4		13-35 Pad		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		3/24/22		15		4/5/22		0		oil		DEV		CDE		4/9/22		3/29/22		100.00%				2022 Q2		2022 Q2		1		1		not included in Q1 MDA well count - but included in ARO 

		PD 118		SWD Vertical well		00/13-35-056-18W4		13-35 Pad		vert		Rubellite		Disposal		Ukalta		v				4/5/22		6		4/7/22		0		service		DEV		CDE		N/A		4/14/22		100.00%				2022 Q2		n/a		0		0		service well excluded from well count

		PD 118		00/01-26-057-18W4		00/01-26-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		5/21/22		13		6/1/22		0		oil		DEV		CDE		6/2/22		5/25/22		100.00%				2022 Q2		2022 Q2		1		1

		PD 141		00/04-12-075-26W4		00/16-34-075-26W4		12-35-74-26		0		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		5/30/22		13		6/3/22		1		D&A		DEV		CDE		N/A		N/A		30.00%				2022 Q2		n/a		0		0		not included in well count - Pacesetter cost reimubrsed us for this well 

		PD 118		00/04-27-057-18W4		00/04-27-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/1/22		13		6/12/22		0		oil		DEV		CDE		6/15/22		6/5/22		100.00%				2022 Q2		2022 Q2		1		1

		PD 141		00/03-12-075-26W4		00/03-12-075-26W4		12-35-74-26		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		6/4/22		13		6/17/22		1		oil		DEV		CDE		6/20/22		6/8/22		30.00%				2022 Q2		2022 Q2		1		0.3

		PD 118		00/05-27-057-18W4		00/08-26-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/13/22		13		6/23/22		0		oil		DEV		CDE		6/24/22		6/16/22		100.00%				2022 Q2		2022 Q2		1		1

																																												well drilled		Q2 2022		6		4.8

																																												well drilled		2022 YTD		17		14.3				8 (6.3 net) wells added to production in Q2

																																																						1 waiting, 1 service well, 1 excluded (cost recovery) 

		PD 141		02/04-12-075-26W4		02/04-12-075-26W4		12-35-74-26		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		6/20/22		13		7/5/22		2		oil		DEV		CDE		7/10/22		7/6/22		30.00%				2022 Q3		2022 Q3		1		0.3		not included in Q2 MDA well count - but included in ARO 

		PD 116		02/16-17-063-19W4		02/16-17-063-19W4		12-17-63-19W4		6		Rubellite		Clearwater		Alpen		HZ		RBY Plan Year 2022		6/25/22		13		7/8/22		1		oil		EXP		CDE		7/12/22		7/8/22		100.00%				2022 Q3		2022 Q3		1		1		not included in Q2 MDA well count - but included in ARO 

		PD 118		00/08-26-057-18W4		00/16-34-057-18W4		5-26-57-18		6		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/27/22		13		7/10/22		0		oil		DEV		CDE		7/5/22		7/11/22		100.00%				2022 Q3		2022 Q3		1		1		not included in Q2 MDA well count - but included in ARO 

		PD 141		00/01-13-063-18W4 Wtr Disp		00/01-13-063-18W4		1-13-63-8		Vertical		Rubellite		Disposal		FIgure Lake		HZ		RBY Plan Year 2022		7/6/22		5		7/11/22		0		service		DEV		CDE		N/A		7/12/22		100.00%				2022 Q3		N/A		0		0		service well excluded from well count

		PD 141		00/02-12-063-18W4		00/02-12-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		7/10/22		14		7/21/22		0		oil		DEV		CDE		7/24/22		7/24/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		04-29-57-18		04-29-57-18		05-28		vert		Rubellite		Lloyd		Ukalta		v		RBY Plan Year 2022		7/11/22		6		7/17/22		0		service		E&E		CDE		7/5/22		7/18/22		100.00%				2022 Q3		N/A		0		0		service well excluded from well count

		PD 118		 00/03-15-057-18W4		00/03-15-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		7/17/22		13		7/29/22		1		oil		DEV		CDE		8/2/22		7/22/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/14-22-057-18W4		00/14-22-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		7/29/22		14		8/9/22		1		oil		DEV		CDE		8/11/22		8/2/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/04-15-057-18W4		00/04-15-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		8/10/22		13		8/22/22		0		oil		DEV		CDE		8/24/22		8/13/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/13-22-057-18W4		00/13-22-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		8/23/22		12		9/3/22		0		oil		DEV		CDE		9/4/22		8/27/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/16-21-057-18W4		00/16-21-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		9/4/22		12		9/16/22		0		oil		DEV		CDE		9/19/22		9/8/22		100.00%				2022 Q3		2022 Q3		1		1				on production - 12 wells 

		PD 141		03/13-33-062-17W4		00/13-33-062-17W4		14-28 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/17/22		15		9/29/22		1		oil		DEV		CDE		10/4/22		9/30/22		100.00%				2022 Q3		2022 Q4		1		1				1 - Alpen wells

		PD 141		00/04-13-063-18W4		00/04-13-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		7/22/22		14		8/1/22		0		oil		DEV		CDE		8/3/22		7/25/22		100.00%				2022 Q3		2022 Q3		1		1				1 - MH (net

		PD 141		00/15-13-063-18W4		00/15-13-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		8/1/22		14		8/12/22		1		oil		DEV		CDE		9/9/22		8/5/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 141		100/02-35-063-18W4		100/02-35-063-18W4		9-23 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		8/25/22		15		9/8/22		0		oil		DEV		CDE		9/9/22		8/30/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 141		100/02-23-063-18W4		02/16-24-063-18W4		9-23 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/10/22		15		9/27/22		1		oil		DEV		CDE		10/2/22		9/29/22		100.00%				2022 Q3		2022 Q4		1		1

																																												well drilled		Q3 2022		14		13.3				16 wells drill - inclusive of 2 service well 

																																												well drilled		2022 YTD		31		27.6				Q3 on production - 12 gross (11.3 net) - two FL wells not on yet 



																																																YTD Gross/Net						Q3 Gross/Net

																																														UK		16		16				6		6

																																														FL 		8		8				6		6

																																														MH		6		2.6				1		0.3

																																														Alpen		1		1				1		1

																																																31		27.6				14		13.3



		Q4 2022

		PD 141		100/02-09-063-18W4		02/05-13-063-18W4		1-13 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/28/22		14		10/12/22		0		oil		DEV		CDE		12/31/99		10/13/22		100.00%				2022 Q4		1900 Q1		2022 H2		100.00%





Press release

						Q3 2021		Q3 2020						Q3 YTD 2021		Q3 YTD - 2020

		Revenue				14,603		7,089		106%				39,366		21,308		85%

		Net income 				51,141		-   7,491		-783%				75,454		-   76,040		-199%

		Per share - basic				0.80		-   0.12		-767%				1.20		-1.25		-196%

		Per share - diluted				0.72		-   0.12		-700%				1.08		-1.25		-186%

		Cash flow				6,655		-   2,538		-362%				11,192		-   8,429		-233%

		Adjusted cash flow				2,174		-   2,098		-204%				7,020		-   9,027		-178%

		Per share - basic				0.03		-   0.03		-200%				0.11		-   0.15		-173%

		Per share - diluted				0.03		-   0.03		-200%				0.11		-   0.15		-173%

		Assets				217,665		129,959		67.5%

		Bank debt 				13,183		15,089		-13%

		Term loan				2,671		45,000		-94%

		Senior notes				36,583		33,580		9%

		WC				3,914		8,383		-53.3%

		Net debt				56,351		102,052		-44.8%

		Capital 				9,947		251		3863%				11,504		5,473		110%

						- 0		133		-100%				423		-   34,528		-101%

		Total 				9,947		384		2490%				11,927		-   29,055		-141%

		Shares				63,892		61,253		4%

		Shares - WA				63,801		61,200		4%				62,668		60,896		3%

		Shares - WA diluted				71,227		61,200		16%				69,955		60,896		15%

		Gas				22		16		33%				22		22		0%

		Oil 				972		1,193		-19%				1,047		1,029		2%

		NGL				300		273		10%				309		382		-19%

		Total 				4,876		4,188		16%				5,061		5,106		-0.88%

		Gas price 				2.59		0.06		4222%				2.36		0.67		252.24%

		Oil price				65.19		55.71		17%				53.56		48.06		11.44%

		NGL Price				65.37		28.09		133%				58.84		30.01		96.07%





--> Wdesk Uploads





Balance Sheet WDESK

















		CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

		(thousands of dollars)





								December 31, 2022				December 31, 2021		December 31, 2019

		 

								(unaudited)				(audited)		(audited)

		ASSETS

		Current Assets

		Cash and cash equivalents						$   1,950				$   15,287		$   - 0

		Restricted cash						- 0				- 0		- 0

		Accounts receivable 						8,522				$   6,845

		Prepaid expenses and deposits						524				247

		Inventory						829				- 0

		Fair value of derivatives - asset current						1,437				62

		 						13,262				22,441				$   12,433				for net debt



		Fair value of derivatives - asset long term						- 0				- 0

		Property, Plant and Equipment						135,949				72,661

		Exploration and Evaluation 						30,252				11,614

		Deferred Tax Asset						24,567				9,146

								$   204,030				$   115,862



		LIABILITIES AND UNITHOLDER'S EQUITY 



		Current Liabilities

		Accounts payable and accrued liabilities						$   28,053				$   17,004

		Promissory Notes						- 0				- 0

		Fair value of derivatives - liability current						749				1,313				$   (749)				for net debt

		 						28,802				18,317				$   (28,802)				for net debt



		Bank Indebtedness						12,000				- 0				$   (12,000)				for net debt

		Fair value of derivatives - liability long-term						- 0				86

		Decomissioning Liabilities						3,733				1,976

		Total liabilities						44,535				20,379



		Shareholders' Equity



		Share Capital						123,383				85,474

		Share Purchase Warrants						2,000				2,000

		Contributed Surplus						1,805				307

		Deficit						32,307				7,702

		Total equity 						159,495				95,483

		Total liabilities and equity						$   204,030				$   115,862

		 

														- 0

						CHECK		- 0				- 0								 

						check to BS		- 0				- 0		ERROR:#REF!						 
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Income Statement WDESK

















		CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

		(thousands of dollars)



						Three Months Ended		Nine Months Ended				Three Months Ended		Nine Months Ended

						December 31, 2022		December 31, 2022				December 31, 2021		December 31, 2022

						(unaudited)		(unaudited)				(unaudited)		(unaudited)

		Revenue

				Oil and natural gas		14,329		54,491				- 0		4,923

				Royalties		(1,390)		(5,713)				- 0		(491)

						12,939		48,778				- 0		4,432

		Change in fair value of derivatives		Realized gains/losses on derivatives		(676)		(13,142)				- 0		101

				Unrealized gain/losses on risk management contracts		1,017		2,025				- 0		(1,337)

		Other revenue		Other revenue		- 0		- 0				- 0		- 0

						13,280		37,661				- 0		3,196

		Expenses

				Production and operating		1,226		4,399				- 0		802

				Transportation		1,690		4,448				- 0		410

		General and administrative		General and administrative ("G&A")		936		3,316				- 0		675

				Transaction costs		- 0		- 0						1,071

				Share-based payments		603		1,724				- 0		307

		Exploration 		Exploration and evaluation ("E&E")		52		94				- 0		- 0

		(Gain)/loss on sale of property, plant and equipment		Loss (gain) on dispositions		- 0		- 0				- 0		- 0

		Depreciation and depletion 		Depletion and depreciation		4,607		13,462				- 0		1,389

				Gain related to deferred tax on acqusition										(9,146)



		Net income (loss) from operating activites				4,166		10,218				- 0		7,688

								- 0						- 0

				Fiance income										(14)

				Finance expense- non-cash		(23)		(67)				- 0		- 0

				Finance expense		(215)		(343)				- 0		- 0

						(238)		(410)				- 0		(14)

		Net income (loss) and comprehensive income (loss)				3,928		9,808				- 0		7,702				*possible error on formula



				Income tax expense (recovery)		(14,797)		(14,797)

		Net income (loss) and comprehensive income (loss) after tax				18,725		24,605				- 0		7,702



		Net income (loss) per share

				Basic		0.34		0.47				- 0		0.34

				Diluted		0.34		0.47				- 0		0.33



		Deficit, beginning of period				13,582		7,702				- 0		- 0

		Net loss				18,725		24,605				- 0		- 0

		Deficit, end of period				32,307		32,307				- 0		- 0



		CHECK				$   - 0		$   - 0				$   - 0		$   - 0



		WA Shares Outstanding - Basic				54,748		52,093

		WA Shares Outstanding - Diluted				55,265		52,471





Cash Flow Statement WDESK

















		CONSOLIDATED STATEMENTS OF CASH FLOWS

		(thousands of dollars)

						Three Months Ended		Twelve Months Ended				Twelve Months Ended		Three Months Ended

						December 31, 2022		December 31, 2022				December 31, 2021		December 31, 2021



		Cash flows from operating activities

		Net income				$   18,725		$   24,605				$   7,702

		Adjustments to add (deduct) non-cash items:

				Other income (non-cash SRP funded)		$   -		$   -				$   -

				Depletion and depreciation		$   4,607		$   13,462				$   1,389

				Exploration and evaluation		$   -		$   -				$   -

				Share-based payments (non-cash)		$   603		$   1,724				$   307

				Gain related to deferred tax on acqusition		$   (14,797)		$   (14,797)				$   (9,146)

				Change in fair value of derivatives		$   (1,017)		$   (2,025)				$   1,337

				Change in fair value of TOU share investment		$   -		$   -				$   -

				Finance expenses (non-cash)		$   24		$   67				$   6

				Gain on senior note modification		$   -		$   -				$   -

				Loss (gain) on dispositions		$   -		$   -				$   -

				Restructuring costs		$   -		$   -				$   -

				Impairments		$   -		$   -				$   -

				Oil and natural gas revenue in-kind (non-cash)		$   -		$   -				$   -

		Decommissioning obligations settled				$   -		$   -				$   -

		Payments of restructuring costs				$   -		$   -				$   -

		Change in non-cash working capital				$   6,805		$   834				$   (480)

		Net cash from (used in) operating activities				$   14,950		$   23,870				$   1,115



		Cash flows used in financing activities

		Common shares issued, net of issue fees				$   - 0		$   38,744.00				$   83,470.00

		Share issue costs				$   - 0		$   (1,685.00)				$   (2,137.00)

		Warrants issued				$   - 0		$   - 0				$   - 0

		Shares purchased and held in trust				$   - 0		$   - 0				$   - 0

		Change in revolving bank debt, net of issue costs				$   12,000.00		$   12,000.00				$   - 0

		Change in non-cash working capital				$   - 0		$   - 0				$   - 0

		Net cash from (used in) financing activities				$   12,000		$   49,059				$   81,333

		 

		Cash flows from (used in) investing activities

		Capital expenditures				$   (23,515)		$   (94,207)				$   (17,358)				$   (67,626)		PPE

		Acquisitions				$   -		$   -				$   (55,322)				$   (26,581)		E&E

		Net proceeds on dispositions				$   -		$   -				$   -				$   - 0

		Proceeds on sale of TOU share investment				$   -		$   -				$   -

		Inventory				$   -		$   -				$   -

		Change in non-cash working capital				$   (7,707)		$   7,941				$   5,519

		Net cash from (used in) investing activities				$   (31,222)		$   (86,266)				$   (67,161)		$   (71,062)



		Change in cash				$   (4,272)		$   (13,337)				$   15,287

		Cash, beginning of period				$   6,222		$   15,287				$   -

		Cash, end of period				$   1,950		$   1,950				$   15,287



		CHECK				-		-				-



				 



				PP&E CAPEX Adds		(23,679)		(75,342)				(15,811)

				E&E CAPEX Adds		164		(18,865)				(1,547)

				CHECK		-		-				(0)





								 				 













																		 



































Changes in Equity WDESK

















		CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

		(thousands of dollars)



						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		(Cdn$ thousands unaudited)



		Balance, December 31, 2021				43,809				85,474		2,000		307		7,702		95,483

		Net income (loss)				- 0				- 0		- 0		- 0		24,605		24,605

		Issued pursuant to plan of arrangement (note 4, 8)				- 0				- 0		- 0		- 0		- 0		- 0

		Common shares issued				10,914				37,687		- 0		- 0		- 0		37,687

		Share-based payments				103				222		- 0		1,498		- 0		1,720				CHECK

		Balance, December 31, 2022				54,826				123,383		2,000		1,805		32,307		159,495				0





						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		(Cdn$ thousands unaudited)



		Net income (loss)				- 0				- 0		- 0		- 0		7,702		7,702

		Issued pursuant to plan of arrangement (note 4, 8)				2,128				4,141		2,000		- 0		- 0		6,141

		Common shares issued				41,681				81,333		- 0		- 0		- 0		81,333

		Share-based payments				- 0				- 0		- 0		307		- 0		307				CHECK

		Balance December 31, 2021				43,809				85,474		2,000		307		7,702		95,483				0
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Assets acquired

				As at December 31, 2021

				Assets acquired

				Oil and natural gas interests (note 4)		$   56,489

				Exploration and evaluation assets (note 5)		$   10,067

				Cash		$   4,051

				Net working capital, excluding cash		$   (4,873)

				Decommissioning provisions ( note 6)		$   (220)

				Net assets acquired		$   65,514



				YEAR-END

				As at December 31, 2021



				Promissory note - Perpetual		$   53,600

				Promissory note - 197 CO		$   5,773

				Consideration to be paid in cash		$   59,373

				Rubellite common shares		$   1,361

				perpetual common shares returned 		$   2,780

				Share purchase warrants		$   2,000

				Total purchase consideration		$   65,514







PPE WDESK

						Oil and Gas 
Properties

				Cost																		3 month ended September 30,												9 month ended September 30,

				Acqusitions (note 3)		56,489																2022						2021						2022						2021

				Change in decommissioning obligations related to PP&E (note 6)		1,750																E&E		PP&E		Total		E&E		PP&E		Total		E&E		PP&E		Total		E&E		PP&E		Total

				Additions		15,811								Drilling and completions								3,748		14,570		18,318		0		(41)		(41)		4,723		38,797		43,520		0		(41)		(41)

				December 31, 2021		74,050								Facilities								0		1,960		1,960		0		65		65		0		6,202		6,202		0		65		65

				Additions		48,189								Lease Construction								310		1,333		1,643		0		127		127		310		3,533		3,843		0		127		127

				Transfers from exploration and evaluation (note 5)		423								Land and other								516		39		555		27		0		27		17,471		(344)		17,127		27		0		27

				Change in decommissioning obligations related to PP&E (note 6)		968		0						Corporate								0		0		0		0		0		0		0		0		0		0		0		0

				September 30, 2022		123,629								Capital expenditures								4,574		17,902		22,476		27		151		178		22,504		48,188		70,692		27		151		178

														Acquisitions								0		0		0		10,067		56,489		66,556		0		0		0		10,067		56,489		66,556

				Accumulated depletion and depreciation										Dispositions								0		0		0		0		0		0		0		0		0		0		0		0

				Depletion		-   1,389								Capital expenditures and net acquisitions (dispositions)								4,574		17,902		22,476		10,094		56,640		66,734		22,504		48,188		70,692		10,094		56,640		66,734

				December 31, 2021		-   1,389																				$   -												$   (23,515)

				Depletion		-   9,280		4,182.00

Matthew Ostrander: Matthew Ostrander:
Okay - this is the depletion on product inventory.

				September 30, 2022		-   10,669								Land Transfer								7943

				Carrying amount										Exploration & Development												21,921

				December 31, 2021		72,661								Land												555

				September 30, 2022		112,960		(22,988.57)						Total												0





E&E WDESK



						September 30, 2022		December 31, 2021

				Balance, beginning of period		$   11,614		$   - 0

				Acquisitions (note 3)		$   - 0		$   10,067.00

				Additions		$   22,504		$   1,547.00

				Transders to property, plant and equipment (note 4)		$   (423)		$   - 0

				Total E&E		$   33,695		$   11,614



				BS check = 0		$   3,443		$   -









Decommissioning Obligations

						September 30, 2022		December 31, 2021

				Balance, beginning of period		$   1,976		$   -

				Obligations incurred		$   1,869		$   894

				Obligations acquired (note 3)		$   -		$   220

				Change in rate on acquisition		$   -		$   496

				Revisions to estimates		$   (901)		$   360				967.6787708208		$   0

				Accretion		$   43		$   6				66		-23

				Total decommissioning obligations		$   2,987		$   1,976

				BS check = 0		$   (746)		$   -

						September 30, 2022		December 31, 2021

				Undiscounted obligations		4147		1913

				Average risk-free rate		3.10%		1.70%

				Inflation rate		1.70%		1.80%

				Expected timing of settling obligations		25 years		25 years





Share Capital

								September 30, 2022				December 31, 2022						December 31, 2021

						Shares		Amount		Shares		Amount				Shares		Amount

						(thousands)		(thousands)		(thousands)		(thousands)				(thousands)		(thousands)

				Balance, beginning of period		$   43,809		$   85,474		$   -		$   -				$   -		$   -

				Issued pursuant to plan of arrangement		$   -		$   -		$   2,128		$   4,141				$   2,128		$   4,141

				Issued pursuant to warrant exercise		$   -		$   -		$   16,681		$   33,470				$   16,681		$   33,470

				Issued pursuant to private placement		$   3,784		$   13,432		$   10,000		$   20,000				$   10,000		$   20,000

				Issued pursuant subscription receipt financing		$   -		$   -		$   15,000		$   30,000				$   15,000		$   30,000

				Issued pursuant to bought deal offering		$   7,130		$   25,312		$   -		$   -				$   -		$   -

				Issued pursuant share-based payment plans		$   93		$   226		$   -		$   -				$   -		$   -

				Share issue costs		$   -		$   (1,061)		$   -		$   (2,137)				$   -		$   (2,137)

				Balance, end of period		$   54,816		$   123,383		$   43,809		$   85,474				$   43,809		$   85,474



				BS check = 0		$   (10)		$   -		$   -		$   -









				(thousands, except per share amounts)						Three months ended		Nine months ended				For the period ended

										September 30, 2022		September 30, 2022				December 31, 2021

				Net income (loss)						$   4,807		$   (4,465)				$   7,702

				Weighted average common shares outstanding - basic						54,748		51,173				22,702

				Weighted average common shares outstanding - diluted						55,265		51,690				23,228

				Net income (loss) per share - basic and basic												0.34

				Net income (loss) per share - basic and diluted						$   0.34		$   0.47				$   0.33





Share-Based Payments



						Share 		Performance		Restricted 

				(thousands)		options		share units		share units		Total

				Granted - September 8, 2021		731		185		187		1,103

				Granted - October 12, 2021		13		-		8		21

				Granted - October 15, 2021		13		-		8		21

				December 31, 2021		757		185		203		1,145

				Granted - March 24, 2022		8		138		8		154

				Granted - April 21, 2022		-		-		5		5

				Granted - June 27, 2022		79		25		18		122

				Exercised for common shares- April 21, 2022		-		-		(3)		(3)

				Granted - August 22, 2022		819		-		230		1,049

				Granted - September 19, 2022		-		-		4		4

				Exercised for common shares - September 9, 2022		-		-		(91)		(91)

				Cancelled		(3)		-		(6)		(9)

				Sepember 30, 2022		1,660		348		368		2,376

										Three months ended		Nine months ended				Twelve months ended

										September 30, 2022		September 30, 2022				December 31, 2021

				Share options						$   199		$   394				$   126

				Restricted share units						142		312				64

				Performance share units						169		415				117

				Share-based payment expense						$   510		$   1,121				$   307

										$   - 0		$   - 0		check

										September 30, 2022		December 31, 2021

				Dividend yield (%)						-		-

				Forfeiture rate (%)						5.0		5.0

				Expected volatility (%)						72.6		60.0

				Risk-free interest rate (%)						3.16		1.12

				Contractual life (years)						5.0		5.0

				Weighted average share price at grant date						$   2.99		$   2.02

				Weighted average fair value at grant date						$   1.89		$   1.04







YE - Deferred Income taxes

				YEAR-END

								December 31, 2022		December 31, 2021

				Income before income tax				$   54,491		$   7,702

				Combined federal and provincial tax rate						23%

				Computed income tax expense				$   -		$   1,771

				Increase (decrease) in income taxes resulting from:

				Non-deductible expenses						$   71

				Income earned prior to Plan of Arrangement						$   149

				Gain related to deferred tax on acqusition						$   (2,103)

				Other						$   (460)

				Change in unrecognized deferred tax assets						$   572

				Deferred income tax expense						$   0









								December 31, 2022		December 31, 2021

				Assets (liabilities):

				Property, plant and equipment						$   6,399

				Decommissioning obligations						$   454

				Fair value derivatives						$   307

				Share purchase warrants						$   460

				Share and debt issue costs						$   46

				Non-capital losses						$   1,480

				Total deferred income tax assets						$   9,146





Revenue

				Millions

						Three months ended September 30,				Nine months ended September 30,

						2022		2021		2022		2021

				Oil Revenue		14,329				54,491		36

				Total oil and natural gas revenue		14,329		0		54,491		36

				BS check = 0		$   -				$   -





Finance Expense

						Three months ended September 30, 2022

tc={CFD44E11-D52A-4D9A-8D48-10F7116D0327}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Rounded by 1		Six months ended September 30, 2022				Twelve months ended December 31, 2021

				Interest income (expense)		-28		344				$   (20)

				Accretion (note 6)		21		66				$   6

				Finance income (expense)		-7		410				$   (14)

				CHECK IS		-245		0

				CHECK CF		3		1

				Check ARO		N/A		-23





YE - Cash Flow Info

				YEAR-END

										December 31, 2022		December 31, 2021

				Accounts receivable						$   (8,522)		$   (6,845)

				Prepaid expenses and deposits						$   (524)		$   (247)

				Accounts payable and accrued liabilities						$   28,053		$   17,004

				Working capital acquired						$   -		$   (4,873)

										$   19,007		$   5,039

				Related to operating activities						$   834		$   (480)

				Related to investing activities						$   7,941		$   5,519

										$   8,775		$   5,039





























Hedges WDESK



																Market-to-Market

										Quantity				Contract Price		Asset (Liability)

				Remaining Period		Type of Contract		Sell/Buy		(bbl/d)		Pricing Point		($/bbl)		($000's)

				Jul 2022		Fixed Swap		Buy		200		WCS		CAD 122.00		(71)

				Jul 2022		Fixed Swap		Buy		300		WTI		CAD 146.61		(108)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 88.64		(2,153)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 87.45		(2,193)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		200		WCS		CAD 76.15		(1,284)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 87.25		(2,171)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		200		WTI		CAD 103.30		(862)

				Aug 2022		Fixed Swap		Buy		400		WCS		CAD 119.25		(142)

				Jan 2023 - Dec 2023		Fixed Swap		Sell		100		WTI		USD 64.50		(999)

				Jan 2023 - Dec 2023		Fixed Swap		Sell		100		WTI		USD 89.15		122

				Jul 2022		Fixed Differential Swap		Buy		300		WCS		CAD -24.26		(2)

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (18.30)		299

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		200		WCS		CAD (17.25)		254

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (17.55)		368

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (18.05)		343

				Jan 2023 - Dec 2023		Fixed Differential Swap		Sell		200		WCS		CAD (17.75)		226



















YE - Market Risk

		YEAR-END

		Mark-to-Market		As at December 31, 2021:

														Mark-to-Market

				Remaining				Quantity				Contract Price		Asset (Liability)

				Period		Type of contract		(bbls/d)		Pricing point		($/bbl)		($000's)								Currency		$$

				Jan 2022 – Mar 2022		Fixed swap		200		WTI		USD 75.00		6								USD		75.00

				Jan 2022 – Jun 2022				200		WTI		CAD 95.46		68								CAD		95.46

				Jan 2022 – Jun 2022		Fixed swap		300		WTI		CAD 90.07		(190)								CAD		90.07

				Feb 2022 – Dec 2022		Fixed swap		300		WTI		CAD 88.64		(250)								CAD		88.64

				Apr 2022 – Dec 2022		Fixed swap		300		WTI		CAD 87.45		(246)								CAD		87.45

				Jul 2022 – Dec 2022		Fixed swap		300		WTI		CAD 87.25		(117)								CAD		87.25

				Jan 2022 – Dec 2022		Fixed swap		200		WCS		CAD 76.15		126								CAD		76.15

				Jan 2023 – Dec 2023		Fixed swap		100		WTI		USD 64.50		(86)								USD		64.50

				Feb 2022		Fixed swap		100		WCS		CAD 69.50		(22)								CAD		69.50

				Mar 2022		Fixed swap		100		WCS		CAD 70.40		(42)								CAD		70.40

				Jan 2022 – Jun 2022		Fixed Differential swap		200		WCS		CAD 20.16		(87)								CAD		20.16

				Jan 2022 – Jun 2022		Fixed Differential swap		300		WCS		CAD 21.70		(215)								CAD		21.70

				Feb 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 18.30		(141)								CAD		18.30

				Apr 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 18.05		(106)								CAD		18.05

				Jul 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 17.55		(35)								CAD		17.55









		Crude Oil Risk Mgmt		As at December 31, 2021:

		contracts:

								Quantity				Contract Price

				Period		Type of Contract		(bbls/d)		Pricing point		($/bbl)										Currency		$$

				Apr 2022 – Jun 2022		Fixed swap		200		WTI		CAD 104.01										CAD		104.01

				Jul 2022 – Dec 2022		Fixed swap		200		WTI		CAD 103.30										CAD		103.30

				Mar 2022 – Dec 2022		Fixed Differential swap		200		WCS		CAD 17.25										CAD		17.25

				Jan 2023 – Dec 2023		Fixed Differential swap		200		WCS		CAD 17.75										CAD		17.75







Risk Management

										Carrying 		Fair Value

				As at September 30, 2022		Gross		Netting(1)		Amount		Level 1		Level 2		Level 3

				Financial assets

				Fair value through profit and loss

				Risk management contracts		2,529		(965)		1,564		-		1,564		-				1437		127

				Financial Liabilities

				Fair value through profit and loss

				Risk management contracts		(2,858)		965		(1,893)		-		(1,893)		-				-749		(1,144)

										Carrying 		Fair Value

				As at December 31, 2021		Gross		Netting(1)		Amount		Level 1		Level 2		Level 3

				Financial assets

				Fair value through profit and loss

				Risk management contracts		200		(138)		62		-		62		-				0		62

				Financial Liabilities

				Fair value through profit and loss

				Risk management contracts		(1,537)		138		(1,399)		-		(1,399)		-				-159495		158,096

				YEAR-END

				KEY MANAGEMENT PERSONNEL

								December		December

								31, 2022		31, 2021

				Short-term compensation						$   58

				Share-based payments						$   103

				Total				$   -		$   161







Promissory Note

				Share consideration

				Promissory note - Perpetual (3)		$   53,600

				Promissory note - 197Co (2)		$   5,773

				Consideration to be paid in cash		$   59,373

				Rubellite Common shares (3)		1361

				Perpetual common shares returned (4)		2780

				Share purchase warrants (5)		2000

				Total purchase consideration		$   65,514





--> MD&A WDESK





MD&A - Info

														YTD - Q3		Q4

		December 31, 2022		365				334		31				273		92		92										119

				YTD				YTD - Prior Month		Current Month		PQ #s		YTD - Prior Quarter		Current Quarter		PY PQ										PY YTD

		Production Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707.33				409,035.23		200,621.10

		Sales Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707				409,035.23		200,621.10		55476										70567



		Average Production Volumes

		Natural Gas (mcf/d)		0				0.00		0.00				0.00		0.00

		Liquids (bbls/d)		0				0.00		0.00				0.00		0.00

		Crude Oil (bbls/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00

		Total (boe/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00		603		1,578.00		262%						593.00		1,077.00		182%

		Volume Mix

		Natural Gas (mcf/d)		0%				0%		0%				0%		0%		0%										0%

		Liquids (bbls/d)		0%				0%		0%				0%		0%		0%										0%

		Crude Oil (bbls/d)		100%				100%		100%				100%		100%		100%										100%

		Crude + liquids		100%				100%		100%				100%		100%		100%										100%





		Revenues ($000s)

		Natural gas revenue		0.00				0.00		0.00				0.00		0.00

		Liquids revenue		0.00				0.00		0.00				0.00		0.00

		Oil revenue		54,491.00				50,433.00		4,058.00				40,162.00		14,329.00

				54,491.00				50,433.00		4,058.00				40,162.00		14,329.00		3931		10,398.00		265%						4,923.00		49,568.00		1007%

		Realized gains/losses on derivatives		-13,142.00				-13,427.00		285.00				-12,466.00		-676.00		101		-777.00		-769%						101.00		-13,243.00		-13112%

				41,349.00				37,006.00		4,343.00				27,696.00		13,653.00		4032		9,621.00		239%						5,024.00		36,325.00		723%

		Unrealized gain/losses on risk management contracts		-2,025.00				-1,008.00		-1,017.00				-1,008.00		-1,017.00		-1337		320.00		-24%						-1,337.00		-688.00		51%

		Net revenue		39,324.00				35,998.00		3,326.00				26,688.00		12,636.00		2695		9,941.00		369%						3,687.00		35,637.00		967%

		double check

																												0

		Natural gas   		0%				0%		0%				0%		0%		0										100

		Liquids + crude oil		100%				100%		100%				100%		100%		100





		Realized prices

		Natural gas ($/mcf)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Liquids ($/bbl)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Crude Oil ($/bbl)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Total ($/boe)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Hedging gain (loss) ($/boe)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%

		Realized price, after hedging ($/boe)		$   67.820				$   68.920		$   59.730				$   67.710		$   68.050		72.77		-4.72		-6%						71.20		-3.38		-5%

				$   (3.320)				$   (1.880)		$   (13.990)				$   (2.460)		$   (5.070)

				$   64.500				$   67.040		$   45.740				$   65.250		$   62.980

		Royalties ($000s)

		Natural gas royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Oil royalties - crown		2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Liquids royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Oil royalties - freehold and overriding		3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Natural gas royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Liquids royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Total royalties		5,713.00				5,492.00		221.00				4,323.00		1,390.00		404		986.00		244%						491		5,222.00		1064%

		Total royalties ($/boe)		$   9.370				$   10.230		$   3.040				$   10.570		$   6.930		7.28		-0.35		-5%						6.95		2.42		35%



		Crown royalties (% of Rev)		4.5%				4.5%		4.6%				4.9%		3.4%		7%		-0.04		-53%						6%		-0.01		-23%

		Freehold royalties (% of Rev)		6.0%				6.4%		0.9%				5.9%		6.3%		3%		0.03		98%						4%		0.02		46%

		Royalties as a percentage of revenue		10.5%				10.9%		5.4%				10.8%		9.7%		10%		-0.01		-6%						10%		0.01		6%







		Operating and transportation costs ($000s)

		Production and operating		4,399.00				4,081.00		318.00				3,173.00		1,226.00		684		542.00		79%						802		3,597.00		449%

		Operating costs ($/boe)		$   7.220				$   7.600		$   4.370				$   7.760		$   6.110		12.35		-6.24		-51%						11.36		-4.14		-36%



		Transportation		4,448.00				3,806.00		642.00				2,758.00		1,690.00		323		1,367.00		423%						410		4,038.00		985%

		Transportation costs ($/boe)		$   7.300				$   7.090		$   8.830				$   6.740		$   8.420		5.83		2.59		44%						5.82		1.48		25%





		Total costs		8,847.00				7,887.00		960.00				5,931.00		2,916.00		1,007.00		1,909.00		190%						1,212.00		7,635.00		630%

		$/boe		$   14.510				$   14.690		$   13.200				$   14.500		$   14.530		$   18.152		-3.62		-20%						$   17.175		-2.67		-16%



		check - must equal zero

		check - must equal zero



		Operating Netback ($/boe)																																		Q3 2022

		Revenue		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%				84.31		-12.89		-0.1528881509

		Royalties		$   (9.370)				$   (10.230)		$   (3.040)				$   (10.570)		$   (6.930)		-7.28		0.35		-5%						-6.95		-2.42		35%				-8.54		1.61		-0.1885245902

		Operating		$   (7.220)				$   (7.600)		$   (4.370)				$   (7.760)		$   (6.110)		-12.35		6.24		-51%						-11.36		4.14		-36%				-4.42		-1.69		0.3823529412

		Transportation		$   (7.300)				$   (7.090)		$   (8.830)				$   (6.740)		$   (8.420)		-5.83		-2.59		44%						-5.82		-1.48		25%				-7.45		-0.97		0.1302013423

		Operating Netback ($/boe)		$   65.490				$   69.010		$   39.570				$   73.120		$   49.960		45.48		4.48		10%						45.63		19.86		44%				63.9		-13.94		-0.2181533646

		Realized hedging gain (loss)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%				-18.49		15.12		-0.8177393186

		Operating Netback ($/boe)		$   43.930				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.14		-7%				45.41		1.18		0.0259854658



		Revenue		$   54,491.00				$   50,433.00		$   4,058.00				$   40,162.00		$   14,329.00		3931		10,398.00		265%						4923		49,568.00		1007%

		Royalties		$   (5,713.00)				$   (5,492.00)		$   (221.00)				$   (4,323.00)		$   (1,390.00)		-404		-986.00		244%						-491		-5,222.00		1064%

		Operating		$   (4,399.00)				$   (4,081.00)		$   (318.00)				$   (3,173.00)		$   (1,226.00)		-684		-542.00		79%						-802		-3,597.00		449%

		Transportation		$   (4,448.00)				$   (3,806.00)		$   (642.00)				$   (2,758.00)		$   (1,690.00)		-323		-1,367.00		423%						-410		-4,038.00		985%

		Operating Netback ($000s)		$   39,931.00				$   37,054.00		$   2,877.00				$   29,908.00		$   10,023.00		2520		7,503.00		298%						3220		36,711.00		1140%

		Realized gain on derivatives		$   (13,142.00)				$   (13,427.00)		$   285.00				$   (12,466.00)		$   (676.00)		101		-777.00		-769%						101		-13,243.00		-13112%

				$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		2621		6,726.00		257%						3321		23,468.00		707%

		Operating Netback ($/boe)		$   43.940				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.13		-7%

		check - must equal zero

		check - must equal zero



		Adjusted funds flow 

		Operating netback 		$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		$   2,621.00		6,726.00		257%						$   3,321.00		23,468.00		707%

		Cash G&A 		$   (3,316.00)				$   (2,977.00)		$   (339.00)				$   (2,380.00)		$   (936.00)		$   (483.00)		-453.00		94%						$   (675.00)		-2,641.00		391%

		E&E Costs		$   (94.00)				$   (83.00)		$   (11.00)				$   (42.00)		$   (52.00)		$   - 0		-52.00		ERROR:#DIV/0!						$   - 0		-94.00		ERROR:#DIV/0!

		Cash interest		$   (343.00)				$   (184.00)		$   (159.00)				$   (128.00)		$   (215.00)		$   - 0		-215.00		ERROR:#DIV/0!						$   20.00		-363.00		-1815%

		Impairment (booked to depletion)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Inventory Adjustment (DD&A)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Adjusted Funds Flow 		$   23,036				$   20,383		$   2,653				$   14,892		$   8,144		$   2,138		6,006.00		281%						$   2,666		20,370.00		764%

		 ($/boe)		$   37.79				$   37.96		$   36.49				$   36.41		$   40.59		$   38.54		2.05		5%						$   37.78		0.01		0%

		Per share		$   0.42				$   0.37		$   0.05				$   0.27		$   0.15		$   0.09		0.05		58%						$   0.12		0.30		258%





		Cash flow from operating		23,870.30				13,537.00		10,333.30				8,920.00		14,950.30		1115		13,835.30		1241%						1115		22,755.30		2041%

		Working capital		-834.30				6,844.00		-7,678.30				5,971.00		-6,805.30		354		-7,159.30		-2022%						480		-1,314.30		-274%

		Adjusted funds flow		23,036.00				20,381.00		2,655.00				14,891.00		8,145.00		1469		6,676.00		454%						1595		21,441.00		1344%

		check - must equal zero		$   - 0				$   2						$   1		$   (1)



		 ($/boe)		$   37.79				$   37.96		$   36.52				$   36.41		$   40.60		26.5		14.10		53%						22.6		15.19		67%

		Per share - basic		$   0.420				$   0.37		$   0.05				$   0.272		$   0.149		0.03		0.12		395%						0.07		0.35		500%

		Per share - dulted		$   0.439				0.3884240819		0.0505993787				0.2880828013		$   0.148		0.03		0.12		392%						0.07		0.37		527%



		General and administrative - monthly

		G&A - before MSA		1,457.00				1,313.00		144.00				1,082.00		375.00		303		72.00		24%						316		1,141.00		361%

		MSA		1,859.00				1,664.00		195.00				1,298.00		561.00		180		381.00		212%						359		1,500.00		418%

		General and administrative ("G&A")		3,316.00				2,977.00		339.00				2,380.00		936.00		483		453.00		94%						675		2,641.00		391%

		G&A ($/boe)		$   5.440				$   5.540		$   4.660				$   5.820		$   4.670		8.7		-4.03		-46%						9.55		-4.11		-43%



		Finance expense 

		Finance expense- non-cash		67.00				$   44.000		23.00				44.00		23.00				23.00		ERROR:#DIV/0!						6		61.00		1017%

		Finance expense		343.00				$   184.000		159.00				128.00		215.00				215.00		ERROR:#DIV/0!						-20		363.00		-1815%

		Finance expense (income) 		410				228		182.00				172.00		238.00				238.00		ERROR:#DIV/0!						-14		424.00		-3029%

				$   0.670				$   0.420		$   2.500				$   0.420		$   1.190				1.19		ERROR:#DIV/0!								0.67		ERROR:#DIV/0!



		Exploration and evaluation ("E&E")		94.00				83.00		11.00				42.00		52.00		0		52.00		ERROR:#DIV/0!						0		94.00		ERROR:#DIV/0!

		$/boe		$   0.150				$   0.150		$   0.150				$   0.100		$   0.260		0		0.26		ERROR:#DIV/0!						0		0.15		ERROR:#DIV/0!



		Depletion and depreciation

		Depletion and depreciation		13,462.00				9,249.00		4,213.00				8,855.00		4,607.00		1095		3,512.00		321%						1389		12,073.00		869%

		$/boe		$   22.080				$   17.230		$   57.940				$   21.650		$   22.960		19.74		3.22		16%						19.68		2.40		12%







		Cash Costs:

		Royalties		$   5,713.00				$   5,492.00		$   221.00				$   4,323.00		$   1,390.00		$   404.00		986.00		244%						$   491.00		5,222.00		1064%

		Production and operating		$   4,399.00				$   4,081.00		$   318.00				$   3,173.00		$   1,226.00		$   684.00		542.00		79%						$   802.00		3,597.00		449%

		Transportation		$   4,448.00				$   3,806.00		$   642.00				$   2,758.00		$   1,690.00		$   323.00		1,367.00		423%						$   410.00		4,038.00		985%

		General and administrative		$   3,316.00				$   2,977.00		$   339.00				$   2,380.00		$   936.00		$   483.00		453.00		94%						$   675.00		2,641.00		391%

		Cash finance expense		$   343.00				$   184.00		$   159.00				$   128.00		$   215.00		$   - 0		215.00		ERROR:#DIV/0!						$   (20.00)		363.00		-1815%

		Cash costs		$   18,219.00				$   16,540.00		$   1,679.00				$   12,762.00		$   5,457.00		$   1,894.00		3,563.00		188%						$   2,358.00		15,861.00		673%

		Cash costs per boe		$   29.880				$   30.800		$   23.090				$   31.200		$   27.200		$   34.140		-6.94		-20%						$   33.420		-3.54		-11%





		Shares outstanding		54,826				54816		54,826				54,816		54,826		22702										22702

		Basic		52,093				51,173						51,173		54,824		22702										22702

		Diluted		52,471				51,690						51,690		55,202		23228										23228

































MD&A 2

		September 30, 2022

		June 30, 2022		(thousands, except as noted)		Q3 2022		Q2 2022		Q1 2022		Q4 2021

		March 31, 2022		Financial

		December 31, 2021		Oil revenue		13,654		15,632		10,876		3,931

				Net income (loss)		3,928

Amy Li: Amy Li:
Link to income statement
		4,726		(9,272)		(1,265)

				Per share - basic (3)		0.19		0.09		(0.21)		(0.03)

				Per share - diluted (3)		0.19		0.08		(0.21)		(0.03)

				Total Assets		204,030

Amy Li: Amy Li:
Link to balance sheet		160,202		164,009		115,862

		LEGEND		Cash flow from operating activities 		14,950		6,473		3,192		1,115

		Links		Adjusted funds flow (1)		8,145		4,597		3,835		1,469

		To update manually		Per share - basic (2)(3)		0.15		0.09		0.09		0.03

				Per share - diluted (2)(3)		0.15		0.09		0.09		0.03

				Common shares (Thousands)

				Weighted average - basic		54,748		54,725		43,930		41,834

				Weighted average - diluted		55,265		55,797		43,930		42,360

				Operating 

				Daily average oil sales production (bbl/d) (4)		2,181		1,478		1,251		603

				Rubellite average realized oil price (2)

				Average realized oil price ($/bbl) (2)		71.42		116.21		96.61		70.94

				Average realized oil price - after risk management contracts ($/bbl) (2)		68.05		70.09		67.57		72.77





						H1 2022		# of wells		H2 2022		# of wells		2022

		Exploration and Development Forecast Capital Expenditures				($ millions)		(gross/net)		($ millions)		(gross/net)		($ millions)

				Developoment		$30		17 / 14.3		$24 $ $26		20 / 17.2		$54 - $56

				Ukalta				10 / 10.0				7 / 7.0

				Figure Lake				2 / 2.0 				 9 / 9.0

				Marten Hills				5 / 2.3				4 / 1.2

				Servic Wells				1 / 1.0				1 / 1.0

				Exploration		$1.30		0 / 0.0		$3 - $5		4 / 3.0		$4 - $6

				Ukalta				0 / 0.0				1 / 1.0

				Aspen				0 / 0.0				1 / 1.0

				Northern				0 / 0.0				2 / 1.5

				Total		$31		17 / 14.3		$27 - $30		24 / 20.7		$58 - $62

						Previous		Revised

						2022 Guidance		2022 Guidance

				Production (bbl/d)		2,200 - 2,400		1,700 - 2,000

				Development ($ millions)		$48.0 - $50.0 		$54.0 - $56.0

				Multi-lateral development wells (net)		29.6		31.5

				Heavy oil wellhead differential ($/bbl)		$8.00 - $9.00		$9.00 - $10.00

				Royalities ($/bbl)		11% - 12%		11% - 12%

				Production & operating costs ($/bbl)		$5.50 - $6.50		$6.50 - $7.50

				Transportation ($/bbl)		$5.50 -$6.50		$6.00 - $7.00

				General & Administrative ($/bbl)		$4.00 - $4.50		$4.50 -$5.50

		Capital & Wells drilled 		($ thousands)		YTD 2022		Q3 2022		Q2 2022		No longer using this table

				Exploration and development		22,504		4,574		9,862

				Land and acquisitions		16,580		17,902		2,843

				Capital Expenditures		39,084		22,476		12,705

				(gross/net)		YTD 2022		Q3 2022		Q2 2022

				Ukalta		16/16.0		6/6.0		5/5.0

				Figure Lake		8/8.0		6/6.0		0/0.0

				Marten Hills		6/2.6		1/0.3		2/0.8

				Alpen		1/1.0		1/1.0

				Total		31/27.6		14/13.3		11/9.5

		Productions				YTD 2022		Q3 2022		Q2 2022

				Production

				Average daily heavy crude oil (bb/d) - production		1,717		1,906		1475.63

				Average daily heavy crude oil (bb/d) - sales		1,670		2,181		1,478.00

				Total productions		1,670.00		2,181.00		1,478.00

		Oil Revenue		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil revenue

				Oil revenue		54,491		14,329		15,632



				Reference prices

				West Texas Intermediate ("WTI") ($US$/bbl)		94.22		91.64		108.41

				Exchange rate (US#/bbl)		1.30		1.31		1.28

				West Texas Intermediate ("WTI") (CAD$/bbl)		122.49		119.53		138.44

				Western Canadian Select ("WCS") differential (US$/bbl)		(18.23)		(19.87)		(12.80)

				WCS (CAD$/bbl)		98.49		93.60		122.09

				Rubellite average realized prices

				Average realized oil price ($/bbl)		89.38		84.31		116.21

		Risk Management Contracts		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Unrealized gain (loss) on risk management contracts		2,025		1,017		3,647

				Realized gain (loss) on risk management contracts		(13,142)		(676)		(6,203)



				Realized gain (loss) on risk management contracts ($/bbl)		(21.56)		(3.37)		(46.12)

				Average realized oil price after risk management contracts		67.82		68.05		70.09



		Royalties		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil royalties - crown		2,446		481		799

				Oil royalties - freehold		3,267		909		1,023

				Total royalities		5,713		1,390		1,822

				$/boe		9.37		6.93		13.55



				Crown (% of oil revenue)		4.49		3.36		5.11

				Freehold and overriding (% of oil revenue)		6.00		6.34		6.54

				Total (% of oil revenue)		10.5		9.7		11.7

		Production and operating expenses		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Production and operating expenses		4,399.00		1,226.00		1,347.00

				$/boe		7.22		6.11		10.01

		Transportation		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Transportation		4,448		1,690		898

				$/boe		7.30		8.42		6.68

		Operating Netbacks		($/boe) ($ thousands)				YTD 2022				Q3 2022				Q2 2022

				Production (bbl/d)				1,670				2,181				1,478

				Oil revenue		89.38		54,491		71.42		14,329		116.21		15,632

				Royalties		(9.37)		(5,713)		(6.93)		(1,390)		(13.55)		(1,822)

				Production and operating expenses		(7.22)		(4,399)		(6.11)		(1,226)		(10.01)		(1,347)

				Transportation costs		(7.30)		(4,448)		(8.42)		(1,690)		(6.68)		(898)

				Operating netback		65.49		39,931		49.96		10,023		85.97		11,565

				Realized gains (losses) risk management contracts		(21.56)		(13,142.00)		(3.37)		(676.00)		(46.12)		(6,203)

				Total operating netback, including risk management contracts		43.93		26,789.00		46.59		9,347.00		39.85		5,362

		G&A		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				G&A expenses - excluding MSA costs		1,457		375		346.00

				G&A expenses - MSA costs		1,859		561		410.00

				Total G&A expenses		3,316		936		756

				$/boe		5.44		4.67		5.61

		Depletion		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Depletion		13,462		4,607		3,154.00

				$/boe		22.08		22.96		23.45

		Capital Management		($ thousands, except as noted)		September 30, 2022		December 31,2021

				Revolving bank debt		- 0		- 0

				Adjusted working capital surplus		(13,682)		(5,375)

				Net debt (asset)		(13,682)		(5,375)

				Shares outstanding at end of period (thousands)		54,826		43,809

				Market price at end of period ($/share)		2.37		2.24

				Market value of shares		129,914		98,132

				Enterprise value		116,232		92,757



		Equity		(millions)				September 30, 2022

				Restricted share units				373

				Share options				1675

				Performance share units				348

				Total				2,396

		Commodity price risk management				Volumes sold						Contract Traded		average Price

				Commodity		(bbl/d)		Term		Reference/Index		Bought/sold		(CAD $/bbl)

				Crude Oil		300 bbl/d		Jul 1 - Jul 31, 2022		WTI (CAD$/BBL)		Swap - buy		$   146.61

				Crude Oil		200 bbl/d		Jul 1 - Jul 31, 2022		WCS FP (CAD$/bbl)		Swap - buy		$   122.00

				Crude Oil		400 bbl/d		Aug 1 - Aug 31, 2022		WCS FP (CAD$/bbl)		Swap - buy		$   119.25

				Crude Oil		200 bbl/d		Jul 1 - Dec 31, 2022		WCS FP (CAD$/bbl)		Swap - sold		$   76.15

				Crude Oil		1,100 bbl/d		Jul 1 - Dec 31, 2022		WTI (CAD$/BBL)		Swap - sold		$   91.66

				Crude Oil		100 bbl/d		Jan 1 - Dec 31, 2023		WTI (CAD$/BBL)		Swap - sold		$   76.83

						Volumes sold						average Price

				Commodity		(bbl/d)		Term		Reference/Index		(CAD $/bbl)

				Crude Oil		300 bbl/d		Jul 1 - Jul 31, 2022		WCS Differential - buy		$   (24.26)

				Crude Oil		1,100 bbl/d		Jul 1 - Dec 31, 2022		WCS Differential - sold		$   (17.79)

				Crude Oil		200 bbl/d		Jan 1 - Dec 31, 2023		WCS Differential - sold		$   (17.75)

				STOPED AT THE END OF PAGE 9





MD&A tables(SYNC)

		September 30, 2022

		June 30, 2022		(thousands, except as noted)		Q3 2022		Q2 2022		Q1 2022		Q4 2021

		March 31, 2022		Financial

		December 31, 2021		Oil revenue		15,632		15,632		10,876		3,931

				Net income (loss)		4,067

Amy Li: Amy Li:
Link to income statement
		4,878		(9,272)		(1)

				Per share - basic (3)		0.09		0.09		(0.21)		(0.03)

				Per share - diluted (3)		0.09		0.09		(0.21)		(0.03)

				Total Assets		174,685

Amy Li: Amy Li:
Link to balance sheet		160,354		164,009		115,862

		LEGEND		Cash flow from operating activities 		6,473		6,473		3,192		1,115

		Links		Adjusted funds flow (1)		4,597		4,597		3,835		1,469

		To update manually		Per share - basic (2)(3)		0.08		0.08		0.09		0.03

				Per share - diluted (2)(3)		0.08		0.08		0.09		0.03

				Common shares (Thousands)

				Weighted average - basic		54,725		54,725		43,930		41,834

				Weighted average - diluted		55,797		55,797		43,930		42,360

				Operating 

				Daily average oil sales production (bbl/d) (4)		1,478		1,478		1,251		603

				Rubellite average realized oil price (2)

				Average realized oil price ($/bbl) (2)		116.21		116.21		96.61		70.94

				Average realized oil price - after risk management contracts ($/bbl) (2)		70.09		70.09		57.57		72.77





						H1 2022		# of wells		H2 2022		# of wells		2022

		Exploration and Development Forecast Capital Expenditures				($ millions)		(gross/net)		($ millions)		(gross/net)		($ millions)

				Developoment		$30		17 / 14.3		$24 $ $26		20 / 17.2		$54 - $56

				Ukalta				10 / 10.0				7 / 7.0

				Figure Lake				2 / 2.0 				 9 / 9.0

				Marten Hills				5 / 2.3				4 / 1.2

				Servic Wells				1 / 1.0				1 / 1.0

				Exploration		$1.30		0 / 0.0		$3 - $5		4 / 3.0		$4 - $6

				Ukalta				0 / 0.0				1 / 1.0

				Aspen				0 / 0.0				1 / 1.0

				Northern				0 / 0.0				2 / 1.5

				Total		$31		17 / 14.3		$27 - $30		24 / 20.7		$58 - $62

						Previous		Revised

						2022 Guidance		2022 Guidance

				Production (bbl/d)		2,200 - 2,400		1,700 - 2,000

				Development ($ millions)		$48.0 - $50.0 		$54.0 - $56.0

				Multi-lateral development wells (net)		29.6		31.5

				Heavy oil wellhead differential ($/bbl)		$8.00 - $9.00		$9.00 - $10.00

				Royalities ($/bbl)		11% - 12%		11% - 12%

				Production & operating costs ($/bbl)		$5.50 - $6.50		$6.50 - $7.50

				Transportation ($/bbl)		$5.50 -$6.50		$6.00 - $7.00

				General & Administrative ($/bbl)		$4.00 - $4.50		$4.50 -$5.50

		Capital & Wells drilled 		($ thousands)		YTD 2022		Q3 2022		Q2 2022

				Exploration and development		31,636		9,862		9,862

				Land and acquisitions		16,580		2,843		2,843

				Capital Expenditures		48,216		12,705		12,705

				(gross/net)		YTD 2022		Q3 2022		Q2 2022

				Ukalta		11/11.0		5/5.0		5/5.0

				Figure Lake		2/2.0		0/0.0		0/0.0

				Marten Hills		5/2.3		2/0.8		2/0.8

				Total		18/15.3		7/5.8		11/9.5

		Productions				YTD 2022		Q3 2022		Q2 2022

				Production

				Average daily heavy crude oil (bb/d) - production		1,292		1,476		1475.6263736264

				Average daily heavy crude oil (bb/d) - sales		1,365		1,478		1,478.00

				Total productions		1,365.00		1,478.00		1,478.00

		Oil Revenue		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil revenue

				Oil revenue		26,508		15,632		15,632



				Reference prices

				West Texas Intermediate ("WTI") ($US$/bbl)		98.94		108.41		108.41

				Exchange rate (US#/bbl)		1.28		1.28		1.28

				West Texas Intermediate ("WTI") (CAD$/bbl)		126.48		138.44		138.44

				Western Canadian Select ("WCS") differential (US$/bbl)		(15.89)		(12.80)		(12.80)

				WCS (CAD$/bbl)		106.15		122.09		122.09

				Rubellite average realized prices

				Average realized oil price ($/bbl)		102.80		116.21		116.21

		Risk Management Contracts		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Unrealized gain (loss) on risk management contracts		(6,933)		3,647		3,647

				Realized gain (loss) on risk management contracts		(9,472)		(6,203)		(6,203)



				Realized gain (loss) on risk management contracts ($/bbl)		(38.33)		(46.12)		(46.12)

				Average realized oil price after risk management contracts		68.95		70.09		70.09



		Royalties		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil royalties - crown		1,493		799		799

				Oil royalties - freehold		1,447		1,023		1,023

				Total royalities		2,940		1,822		1,822

				$/boe		11.90		13.55		13.55



				Crown (% of oil revenue)		5.63		5.11		5.11

				Freehold and overriding (% of oil revenue)		5.46		6.54		6.54

				Total (% of oil revenue)		11.1		11.7		11.7

		Production and operating expenses		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Production and operating expenses		2,457.00		1,347.00		1,347.00

				$/boe		9.94		10.01		10.01

		Transportation		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Transportation		1,551		898		898

				$/boe		6.28		6.68		6.68

		Operating Netbacks		($/boe) ($ thousands)				YTD 2022				Q3 2022				Q2 2022

				Production (bbl/d)				1,365				1,478				1,478

				Oil revenue		107.28		26,508		116.21		15,632		116.21		15,632

				Royalties		(11.90)		(2,940)		(13.55)		(1,822)		(13.55)		(1,822)

				Production and operating expenses		(9.94)		(2,457)		(10.01)		(1,347)		(10.01)		(1,347)

				Transportation costs		(6.28)		(1,551)		(6.68)		(898)		(6.68)		(898)

				Operating netback		79.16		19,560		85.97		11,565		85.97		11,565

				Realized gains (losses) risk management contracts		(38.33)		(9,472.00)		(46.12)		(6,203.00)		(46.12)		(6,203)

				Total operating netback, including risk management contracts		40.83		10,088.00		39.85		5,362.00		39.85		5,362

		G&A		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				G&A expenses - excluding MSA costs		749		345		346.00

				G&A expenses - MSA costs		723		410		410.00

				Total G&A expenses		1,472		755		756

				$/boe		5.96		5.61		5.61

		Depletion		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Depletion		5,412		3,154		2,898.00

				$/boe		21.90		23.45		21.54

		Capital Management		($ thousands, except as noted)		September 30, 2022		December 31,2021

				Revolving bank debt		- 0		- 0

				Adjusted working capital surplus		2,654		(5,375)

				Net debt (asset)		2,654		(5,375)

				Shares outstanding at end of period (thousands)		54,725		43,809

				Market price at end of period ($/share)		3.26		2.24

				Market value of shares		178,404		98,132

				Enterprise value		175,750		92,757



		Equity		(millions)				September 30, 2022

				Restricted share units				232

				Share options				844

				Performance share units				348

				Total				1,424





image1.jpeg



image2.png



image3.png



image4.emf

CommodityVolumes soldTermReferenceContract TradedAVG price


Crude Oil850Apr 1 - Dec 31, 2023WCS Diff Trades (USD$/bbl)Swap - sold($17.48)


Crude Oil600Apr 1 - Dec 31, 2023WTI (USD$/bbl)Swap - sold$76.56





Instructions to Roll Data

																																Month		# of days		YTD

		1. On  MGMT report tab - Copy CM column - into Prior month column																												Q1		January 31, 2022		31		31

		2. On FS data & MDA data tab - Copy YTD column - into Prior YTD column 																												Q1		February 28, 2022		28		59

		3. IF month after quarter end - Copy YTD column into Prior Quarter YTD column 																												Q1		March 31, 2022		31		90

		4. Remove any top side entries no longer required 																												Q2		April 30, 2022		30		120

		5. Ensure Data Output - current month = zero																												Q2		May 31, 2022		31		151

		6. Download TB BS - update any mapping changes required 																												Q2		June 30, 2022		30		181

		7. Download TB Trends - update any mapping changes required. Update current month cell reference 																												Q3		July 31, 2022		31		212

		8. Download lease op accounting month - insert row for current month. Update cell reference for current month 																												Q3		August 31, 2022		31		243

		**import to not reimport sheet on STEP 6,7,8 and lose coding. Manually CUT AND PASTE into the sheet																												Q3		September 30, 2022		30		273

		6. Check to see if FS Data tab balances - manually insert new GL majors/accounts 																												Q4		October 31, 2022		31		304

		7. Remove all hardcorded #s (cell should have RED tex for any items that were hardcoded in prior month and require an update to formula)																												Q4		November 30, 2022		30		334

																														Q4		December 31, 2022		31		365

																																		365

																																		$   -





FS Data

																				Manual entries								31-Dec-22				As at September 30, 2022								update hidden each quarter

		Financial Statement Presentation		YTD		Topside Entry - to Q3 2022		Topside Entry - Q4 2022		Topside Entry - Tax		AR/AP Reclass		Product Inventory BS presentation		Depletion				Rounding		YTD - Adjusted				YTD - Prior Month 		Current Month				YTD - Prior Quarter		Current Quarter				Category

		Cash and cash equivalents		1,949,980.26																		1,950.00				-3,687		5,637				6,222		-4,272				Asset

		Prepaid expenses and deposits		523,978.40																		524.00				578		-54				586		-62				Asset

		Accounts receivable 		8,341,288.75								181,041.97										8,522.00				9,570		-1,048				5,352		3,170				Asset

		Inventory		0.00										829,389.65								829.00				0		829				681		148				Asset

		Fair value of derivatives - asset current		1,437,395.15																		1,437.00				2,183		-746				1,218		219				Asset

		Fair value of derivatives - asset long term		0.00																		0.00				346		-346				346		-346				Asset

		Deferred Tax Asset		9,145,574.00						15,421,094.59

Matthew Ostrander: Matthew Ostrander:
Based on deferred tax file provided by David Leach - 20230227.												24,567.00				9,146		15,421				9,146		15,421				Asset

		Property, Plant and Equipment		141,536,886.87		-8,216,264.12

Matthew Ostrander: Matthew Ostrander:
topside entry was booked - ACCR 226.				

Matthew Ostrander: Matthew Ostrander:
Based on deferred tax file provided by David Leach - 20230227.		3,458,049.12						-829,389.65								135,949.00				136,744		-795				112,960		22,989				Asset

		Exploration and Evaluation 		25,552,863.40		8,156,694.12		-3,458,049.12														30,252.00				25,553		4,699				33,695		-3,443				Asset

		Accounts payable and accrued liabilities		-27,931,880.50		59,570.00						-181,041.97										-28,053.00				-27,449		-604				-25,783		-2,270				Liabilities and shareholder's equity

		Fair value of derivatives - liability current		-749,377.49																		-749.00				-2,609		1,860				-1,644		895				Liabilities and shareholder's equity

		Fair value of derivatives - liability long-term		0.00																		0.00				-249		249				-249		249				Liabilities and shareholder's equity

		Decomissioning Liabilities		-3,733,323.00																		-3,733.00				-2,987		-746				-2,987		-746				Liabilities and shareholder's equity

		Promissory Notes		0.00																		0.00				0		0				0		0				Liabilities and shareholder's equity

		Share Purchase Warrants		-2,000,000.00																		-2,000.00				-2,000		0				-2,000		0				Liabilities and shareholder's equity

		Bank Indebtedness		-12,000,000.00																		-12,000.00				-2,500		0										Liabilities and shareholder's equity

		Provisions		0.00																		0.00				0		0				0		0				Liabilities and shareholder's equity

		Share capital		-122,758,822.15						-624,162.61												-123,383.00				-122,726		-657				-122,726		-657				Liabilities and shareholder's equity

		Contributed surplus		-1,805,415.94																		-1,805.00				-1,235		-570				-1,235		-570				Liabilities and shareholder's equity

		Deficit		-7,701,248.10																		-7,701.00				-7,701		0				-7,702		1				Liabilities and shareholder's equity

		Oil and natural gas		-54,490,795.32																		-54,491.00				-50,433		-4,058				-40,162		-14,329				Income Stmt

		Royalties		5,712,838.71																		5,713.00				5,493		220				4,323		1,390				Income Stmt

		Unrealized gain/losses on risk management contracts		-2,024,722.43																		-2,025.00				-1,008		-1,017				-1,008		-1,017				Income Stmt

		Realized gains/losses on derivatives		13,142,385.81																		13,142.00				13,427		-285				12,466		676				Income Stmt

		Production and operating		4,399,368.40																		4,399.00				4,081		318				3,173		1,226				Income Stmt

		Transportation		4,447,915.08																		4,448.00				3,806		642				2,758		1,690				Income Stmt

		Exploration and evaluation ("E&E")		93,848.00																		94.00				83		11				42		52				Income Stmt

		General and administrative ("G&A")		3,316,030.41																		3,316.00				2,977		339				2,380		936				Income Stmt

		Transaction Costs		0.00																		0.00				0		0				0		0				Income Stmt

		Share-based payments		1,723,817.94																		1,724.00				1,121		603				1,121		603				Income Stmt

		Depletion and depreciation		13,461,959.45																		13,462.00				9,249		4,213				8,855		4,607				Income Stmt

		Loss (gain) on dispositions		0.00																		0.00				0		0				0		0				Income Stmt

		Finance expense- non-cash		66,834.00																		67.00				44		23				44		23				Income Stmt

		Finance expense		342,620.30																		343.00				184		159				128		215				Income Stmt

		Income tax expense (recovery)		0.00						-14,796,931.98												-14,797.00												-14,797				Income Stmt

		OH Recoveries		0.00																		0.00				0		0				0		0				Income Stmt

																						0.00				0.00		0

		Balance - check



		Balance - check		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		1.00				1.00		24,297.00				0.00		12,001.00



		Current assets																				13,262				8,644

		Long term assets																				190,768				171,443

		Total assets																				204,030				180,087

		Current liabilities																				-28,802				-30,058

		Long term liabilities																				-3,733				-3,236

		Total liabilities  																				-32,535				-33,294

		Shareholders equity																				-159,494				-144,638

		Total liabilities and equity																				-192,029				-177,932

		deficit																				-32,306				-18,677

		Net (income) loss after taxes		-9,807,900																		-24,605				-10,976						-5,880		-18,725

		Net (income) loss before taxes		-9,807,900																		-24,605				-10,976						34,282		-4,396







MDA Data

														YTD - Q3		Q4

		December 31, 2022		365				334		31				273		92		92										119

				YTD				YTD - Prior Month		Current Month		PQ #s		YTD - Prior Quarter		Current Quarter		PY PQ										PY YTD

		Production Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707.33				409,035.23		200,621.10

		Sales Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707				409,035.23		200,621.10		55476										70567



		Average Production Volumes

		Natural Gas (mcf/d)		0				0.00		0.00				0.00		0.00

		Liquids (bbls/d)		0				0.00		0.00				0.00		0.00

		Crude Oil (bbls/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00

		Total (boe/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00		603		1,578.00		262%						593.00		1,077.00		182%

		Volume Mix

		Natural Gas (mcf/d)		0%				0%		0%				0%		0%		0%										0%

		Liquids (bbls/d)		0%				0%		0%				0%		0%		0%										0%

		Crude Oil (bbls/d)		100%				100%		100%				100%		100%		100%										100%

		Crude + liquids		100%				100%		100%				100%		100%		100%										100%





		Revenues ($000s)

		Natural gas revenue		0.00				0.00		0.00				0.00		0.00

		Liquids revenue		0.00				0.00		0.00				0.00		0.00

		Oil revenue		54,491.00				50,433.00		4,058.00				40,162.00		14,329.00

				54,491.00				50,433.00		4,058.00				40,162.00		14,329.00		3931		10,398.00		265%						4,923.00		49,568.00		1007%

		Realized gains/losses on derivatives		-13,142.00				-13,427.00		285.00				-12,466.00		-676.00		101		-777.00		-769%						101.00		-13,243.00		-13112%

				41,349.00				37,006.00		4,343.00				27,696.00		13,653.00		4032		9,621.00		239%						5,024.00		36,325.00		723%

		Unrealized gain/losses on risk management contracts		-2,025.00				-1,008.00		-1,017.00				-1,008.00		-1,017.00		-1337		320.00		-24%						-1,337.00		-688.00		51%

		Net revenue		39,324.00				35,998.00		3,326.00				26,688.00		12,636.00		2695		9,941.00		369%						3,687.00		35,637.00		967%

		double check

																												0

		Natural gas   		0%				0%		0%				0%		0%		0										100

		Liquids + crude oil		100%				100%		100%				100%		100%		100





		Realized prices

		Natural gas ($/mcf)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Liquids ($/bbl)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Crude Oil ($/bbl)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Total ($/boe)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Hedging gain (loss) ($/boe)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%

		Realized price, after hedging ($/boe)		$   67.820				$   68.920		$   59.730				$   67.710		$   68.050		72.77		-4.72		-6%						71.20		-3.38		-5%

				$   (3.320)				$   (1.880)		$   (13.990)				$   (2.460)		$   (5.070)

				$   64.500				$   67.040		$   45.740				$   65.250		$   62.980

		Royalties ($000s)

		Natural gas royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Oil royalties - crown		2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Liquids royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Oil royalties - freehold and overriding		3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Natural gas royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Liquids royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Total royalties		5,713.00				5,492.00		221.00				4,323.00		1,390.00		404		986.00		244%						491		5,222.00		1064%

		Total royalties ($/boe)		$   9.370				$   10.230		$   3.040				$   10.570		$   6.930		7.28		-0.35		-5%						6.95		2.42		35%



		Crown royalties (% of Rev)		4.5%				4.5%		4.6%				4.9%		3.4%		7%		-0.04		-53%						6%		-0.01		-23%

		Freehold royalties (% of Rev)		6.0%				6.4%		0.9%				5.9%		6.3%		3%		0.03		98%						4%		0.02		46%

		Royalties as a percentage of revenue		10.5%				10.9%		5.4%				10.8%		9.7%		10%		-0.01		-6%						10%		0.01		6%







		Operating and transportation costs ($000s)

		Production and operating		4,399.00				4,081.00		318.00				3,173.00		1,226.00		684		542.00		79%						802		3,597.00		449%

		Operating costs ($/boe)		$   7.220				$   7.600		$   4.370				$   7.760		$   6.110		12.35		-6.24		-51%						11.36		-4.14		-36%



		Transportation		4,448.00				3,806.00		642.00				2,758.00		1,690.00		323		1,367.00		423%						410		4,038.00		985%

		Transportation costs ($/boe)		$   7.300				$   7.090		$   8.830				$   6.740		$   8.420		5.83		2.59		44%						5.82		1.48		25%





		Total costs		8,847.00				7,887.00		960.00				5,931.00		2,916.00		1,007.00		1,909.00		190%						1,212.00		7,635.00		630%

		$/boe		$   14.510				$   14.690		$   13.200				$   14.500		$   14.530		$   18.152		-3.62		-20%						$   17.175		-2.67		-16%



		check - must equal zero

		check - must equal zero



		Operating Netback ($/boe)																																		Q3 2022

		Revenue		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%				$   84.310		-$   12.89		-15%

		Royalties		$   (9.370)				$   (10.230)		$   (3.040)				$   (10.570)		$   (6.930)		-7.28		0.35		-5%						-6.95		-2.42		35%				$   (8.540)		$   1.61		-19%

		Operating		$   (7.220)				$   (7.600)		$   (4.370)				$   (7.760)		$   (6.110)		-12.35		6.24		-51%						-11.36		4.14		-36%				$   (4.420)		-$   1.69		38%

		Transportation		$   (7.300)				$   (7.090)		$   (8.830)				$   (6.740)		$   (8.420)		-5.83		-2.59		44%						-5.82		-1.48		25%				$   (7.450)		-$   0.97		13%

		Operating Netback ($/boe)		$   65.490				$   69.010		$   39.570				$   73.120		$   49.960		45.48		4.48		10%						45.63		19.86		44%				$   63.900		-$   13.94		-22%

		Realized hedging gain (loss)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%				$   (18.490)		$   15.12		-82%

		Operating Netback ($/boe)		$   43.930				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.14		-7%				$   45.410		$   1.18		3%



		Revenue		$   54,491.00				$   50,433.00		$   4,058.00				$   40,162.00		$   14,329.00		3931		10,398.00		265%						4923		49,568.00		1007%

		Royalties		$   (5,713.00)				$   (5,492.00)		$   (221.00)				$   (4,323.00)		$   (1,390.00)		-404		-986.00		244%						-491		-5,222.00		1064%

		Operating		$   (4,399.00)				$   (4,081.00)		$   (318.00)				$   (3,173.00)		$   (1,226.00)		-684		-542.00		79%						-802		-3,597.00		449%

		Transportation		$   (4,448.00)				$   (3,806.00)		$   (642.00)				$   (2,758.00)		$   (1,690.00)		-323		-1,367.00		423%						-410		-4,038.00		985%

		Operating Netback ($000s)		$   39,931.00				$   37,054.00		$   2,877.00				$   29,908.00		$   10,023.00		2520		7,503.00		298%						3220		36,711.00		1140%

		Realized gain on derivatives		$   (13,142.00)				$   (13,427.00)		$   285.00				$   (12,466.00)		$   (676.00)		101		-777.00		-769%						101		-13,243.00		-13112%

				$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		2621		6,726.00		257%						3321		23,468.00		707%

		Operating Netback ($/boe)		$   43.940				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.13		-7%

		check - must equal zero

		check - must equal zero



		Adjusted funds flow 

		Operating netback 		$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		$   2,621.00		6,726.00		257%						$   3,321.00		23,468.00		707%

		Cash G&A 		$   (3,316.00)				$   (2,977.00)		$   (339.00)				$   (2,380.00)		$   (936.00)		$   (483.00)		-453.00		94%						$   (675.00)		-2,641.00		391%

		E&E Costs		$   (94.00)				$   (83.00)		$   (11.00)				$   (42.00)		$   (51.00)

tc={7771F6A0-A0D2-4D4A-B702-7C12E40FF181}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    rounded		$   - 0		-51.00		ERROR:#DIV/0!						$   - 0		-94.00		ERROR:#DIV/0!

		Cash interest		$   (343.00)				$   (184.00)		$   (159.00)				$   (128.00)		$   (215.00)		$   - 0		-215.00		ERROR:#DIV/0!						$   20.00		-363.00		-1815%

		Impairment (booked to depletion)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Inventory Adjustment (DD&A)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Adjusted Funds Flow 		$   23,036				$   20,383		$   2,653				$   14,892		$   8,145		$   2,138		6,007.00		281%						$   2,666		20,370.00		764%

		 ($/boe)		$   37.79				$   37.96		$   36.49				$   36.41		$   40.600		$   38.54		2.06		5%						$   37.78		0.01		0%

		Per share		$   0.42				$   0.37		$   0.05				$   0.27		$   0.15		$   0.09		0.05		58%						$   0.12		0.30		258%





		Cash flow from operating		23,870.30				13,537.00		10,333.30				8,920.00		14,950.30		1115		13,835.30		1241%						1115		22,755.30		2041%

		Working capital		-834.30				6,844.00		-7,678.30				5,971.00		-6,805.30		354		-7,159.30		-2022%						480		-1,314.30		-274%

		Adjusted funds flow		23,036.00				20,381.00		2,655.00				14,891.00		8,145.00		1469		6,676.00		454%						1595		21,441.00		1344%

		check - must equal zero		$   - 0				$   2						$   1		$   - 0



		 ($/boe)		$   37.79				$   37.96		$   36.52				$   36.41		$   40.600		26.5		14.10		53%						22.6		15.19		67%

		Per share - basic		$   0.4422				$   0.37		$   0.05				$   0.272		$   0.149		0.03		0.12		395%						0.07		0.37		532%

		Per share - dulted		$   0.439				$   0.388		$   0.051				$   0.288		$   0.148		0.03		0.12		392%						0.07		0.37		527%



		General and administrative - monthly

		G&A - before MSA		1,457.00				1,313.00		144.00				1,082.00		375.00		180		195.00		108%						316		1,141.00		361%

		MSA		1,859.00				1,664.00		195.00				1,298.00		561.00		303		258.00		85%						359		1,500.00		418%

		General and administrative ("G&A")		3,316.00				2,977.00		339.00				2,380.00		936.00		483		453.00		94%						675		2,641.00		391%

		G&A ($/boe)		$   5.440				$   5.540		$   4.660				$   5.820		$   4.670		8.7		-4.03		-46%						9.55		-4.11		-43%



		Finance expense 

		Finance expense- non-cash		67.00				$   44.000		23.00				44.00		23.00				23.00		ERROR:#DIV/0!						6		61.00		1017%

		Finance expense		343.00				$   184.000		159.00				128.00		215.00				215.00		ERROR:#DIV/0!						-20		363.00		-1815%

		Finance expense (income) 		410				228		182.00				172.00		238.00				238.00		ERROR:#DIV/0!						-14		424.00		-3029%

				$   0.670				$   0.420		$   2.500				$   0.420		$   1.190				1.19		ERROR:#DIV/0!								0.67		ERROR:#DIV/0!



		Exploration and evaluation ("E&E")		94.00				83.00		11.00				42.00		52.00		0		52.00		ERROR:#DIV/0!						0		94.00		ERROR:#DIV/0!

		$/boe		$   0.150				$   0.150		$   0.150				$   0.100		$   0.260		0		0.26		ERROR:#DIV/0!						0		0.15		ERROR:#DIV/0!



		Depletion and depreciation

		Depletion and depreciation		13,462.00				9,249.00		4,213.00				8,855.00		4,607.00		1095		3,512.00		321%						1389		12,073.00		869%

		$/boe		$   22.080				$   17.230		$   57.940				$   21.650		$   22.960		19.74		3.22		16%						19.68		2.40		12%







		Cash Costs:

		Production and operating		$   4,399.00				$   4,081.00		$   318.00				$   3,173.00		$   1,226.00		$   684.00		542.00		79%						$   802.00		3,597.00		449%

		Transportation		$   4,448.00				$   3,806.00		$   642.00				$   2,758.00		$   1,690.00		$   323.00		1,367.00		423%						$   410.00		4,038.00		985%

		General and administrative		$   3,316.00				$   2,977.00		$   339.00				$   2,380.00		$   936.00		$   483.00		453.00		94%						$   675.00		2,641.00		391%

		Cash finance expense		$   343.00				$   184.00		$   159.00				$   128.00		$   215.00		$   - 0		215.00		ERROR:#DIV/0!						$   (20.00)		363.00		-1815%

		Cash costs		$   12,506.00				$   16,540.00		$   1,458.00				$   12,762.00		$   4,067.00		$   1,490.00		2,577.00		173%						$   1,867.00		10,639.00		570%

		Cash costs per boe		$   20.510				$   30.800		$   20.050				$   31.200		$   20.270		$   26.860		-6.59		-25%						$   26.460		-5.95		-22%





		Shares outstanding		54,826				54816		54,826				54,816		54,826		22702										22702

		Basic		52,093				51,173						51,173		54,824		22702										22702

		Diluted		52,471				51,690						51,690		55,202		23228										23228
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		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August																																										Q1 Budget



																																																										Spot

																																																										Average



		Days in period>>																																																								92

		Sales volumes																						Actual		Actual		Actual		Actual		11+1 Forecast

		Gross volumes:				31		28		31		30		31		30		31		31				30		31		30		31		31						
- December average sales volumes were 2,345 boe/d which was in line with forecast and up 6% relative to November due to new wells coming on production.

- December average production volumes were 2,464 boe/d, up from prior month due new facility inventory increases tied to an increase in the number of wells on production. 

Q4 sales volumes increased 24% over Q3/22, at the high end of guidance of 1,950 to 2,200 bbl/d. 

2022 sales volumes were within guidance of 1,600 to 1,675 bbld/d.
										92		92		91		90				365

		Oil (bbls)				30,659		34,643		47,280		47,413		46,075		41,022		45,094		54,781				62,070		61,681		66,232		72,707		72,850		-0%														200,621		161,944		134,510		112,581				609,656				124,110

		Natural gas (mcf)																																ERROR:#DIV/0!																				-				-

		NGLs (bbls)																																																				-				-

		Total sales volumes (boe)				30,659		34,643		47,280		47,413		46,075		41,022		45,094		54,781				62,070		61,681		66,232		72,707		72,850		-0%														200,621		161,944		134,510		112,581				609,656						Q1 budget - wells drilled 10

		Daily average volumes:																																																														Q1 actual - 11 wells fully drilled and two rig released over quarter end 6 Ukalta; 2 Lucky; 3/1.5 Marten Hills 

		Oil (bbl/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670				1,379

		Natural Gas (mcf/d)				-		-		-		-		-		-		-		-				-		-		-		-				ERROR:#DIV/0!																		ERROR:#REF!		-				-

		NGLs (bbl/d)				-		-		-		-		-		-		-		-				-		-		-		-																						ERROR:#REF!		-				-

		Total sales volume (boe/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670



		Budgeted (0+12) volume (boe/d)				1,001		1,276		1,850		2,589		2,766		2,766		2,766		2,766				2,766																														1,379				1,809

		Variance 				-1%		-3%		-18%		-39%		-46%		-51%		-47%		-36%				-25%																														-9%				-8%





		Sales Volumes by Core Area:																																																								

		Marten Hills				70		77		169		283		239		292		296		335				365		333		379		493		479		3%														402		332		271		106				279								Sep 2022 Revenue				$   4,493,276

		Figure Lakes				241		396		528		422		422		387		366		484				752		746		941		1,052		1,078		-2%														913		532		411		388				562								Accrual Miss - Aug Prod				$   (180,622)

Matthew Ostrander: Matthew Ostrander:
actuals were lower than the accrual reversal.		Hits Sep accounting month

		Ukalta				677		764		829		874		826		688		793		948				952		911		888		800		793		1%														866		897		796		756				829								Sep w/o accrual miss				$   4,673,898

		Total sales volumes (boe/d)				989		1,237		1,525		1,580		1,486		1,367		1,455		1,767				2,069		1,990		2,208		2,345		2,350		-0%														2,181		1,760		1,478		1,251				1,670												$   75.30		Realized oil price excluding the accrual reversal



		Total production volume (boe) 				27,855		33,897		48,318		44,487		46,815		42,980		48,444		60,069				66,870		61,783		68,820		76,384		72,850																206,987		175,383		134,282		110,070				626,722

		Total production volume (boe/d) 				899		1,211		1,559		1,483		1,510		1,433		1,563		1,938				2,229		1,993		2,294		2,464		2,350																2,250		1,906		1,476		1,223				1,717



		Commodity prices (monthly averages)

		Benchmark pricing:																																				 - Oil pricing has decreased from highs seen earlier in 2022 but remain strong at just under US$94.23/bbl YTD 2022. Oil prices during the month of December decreased relative to November and the WCS differential continued to widen.

- Realized prices before hedging decreased on lower WTI pricing and increased WCS differential. 

- Realized prices after hedging reflected the $3.92/boe realized hedge gain. After hedging, realized prices were 2% lower than forecast.

- The Heavy oil wellhead differential increased from November due to an accrual reversal related to November production month which increased the differential in the month of December. As a percentage of WCS pricing, the differential for December was in line with the forecast.


		WTI ($US/bbl)				$   82.98		$   91.63		$   108.26		$   101.64		$   109.26		$   114.34		$   99.38		$   91.48				$   83.80		$   87.03		$   84.36		$   76.52		$   75.25		2%														$   82.64		$   91.64		$   108.41		$   94.29				$   94.22				$   86.98				***TB HARDCODED THESE #S SO THEY ARE SOME AS PMT 

		Foreign Exchange ($CAD/$USD)				$   1.26		$   1.27		$   1.27		$   1.26		1.29		1.28		1.29		1.29				1.33		1.37		1.35		1.36		1.37		-1%														1.36		$   1.31		$   1.28		$   1.27				1.30								DO NOT CHANGE BACK TO FORMULAS - TOO MUCH ROUNDING ERRORS

		WTI ($CAD/bbl)				$   104.65		$   116.54		$   137.08		$   128.37		140.44		146.51		128.56		118.16				111.62		119.15		113.48		103.99		102.87		1%														112.39		$   119.53		$   138.44		$   119.39				122.49

		WCS ($CAD/bbl)				$   82.73		$   100.55		$   119.75		$   112.48		124.17		129.64		104.06		91.00				85.47		90.88		77.23		63.89		62.72		2%														77.33		$   93.60		$   122.09		$   101.01				98.49

		WCS differential ($US/bbl)				$   (17.38)		$   (12.53)		$   (13.69)		$   (12.58)		(12.66)		(13.17)		(18.94)		(21.03)				(19.63)		(20.65)		(26.95)		(29.51)		(29.37)		0%														(25.70)		$   (19.87)		$   (12.80)		$   (14.53)				(18.23)

		AECO 5a Daily Index ($CAD/mcf)				$   4.98		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42		$   4.42				$   4.42										ERROR:#DIV/0!																				$   3.90				$   3.90

		Realized prices:

		Realized oil price - before hedging ($CAD/bbl)				$   76.37		$   95.10		$   110.84		$   106.64		$   118.95		$   124.21		$   99.08		$   85.67				$   72.39		$   87.92		$   73.20		$   55.81		$   55.16		1%														$   71.42		$   84.31		$   116.21		$   96.61				$   89.38

		Realized oil price - after hedging ($CAD/bbl)				$   67.69		$   66.72		$   68.11		$   70.07		$   68.07		$   72.41		$   66.57		$   66.70				$   64.51		$   75.83		$   69.95		$   59.73		$   61.01		-2%														$   68.05		$   65.82		$   70.18		$   67.57				$   67.82				$   69.53

		Heavy oil wellhead differential ($CAD/bbl)				$   (6.36)		$   (5.45)		$   (8.91)		$   (5.84)		$   (5.22)		$   (5.43)		$   (4.98)		$   (5.33)				$   (13.08)		$   (2.96)		$   (4.03)		$   (8.07)		$   (7.56)		7%														$   (5.03)		$   (7.74)		$   (5.50)		$   (6.91)				$   (6.30)



																																						 

		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August



		Operating Results ($ thousands)																						Actual		Actual		Actual		Actual		11+1 Forecast

		Oil 				$   2,341		$   3,294		$   5,240		$   5,056		$   5,480		$   5,095		$   4,468		$   4,693				$   4,493		$   5,423		$   4,848		$   4,058		$   4,019		1%				- Revenue - decreased from November due to lower pricing, partially offset by higher production. Higher than forecast due to the difference in pricing. 
- Royalties - lower than November driven by lower pricing and an adjustment related to product inventory ($170K capitalized to inventory). Excluding the amount capitalized to inventory, December royalties were $391K and in line with the forecast.
- OPEX - decreased relative to November as capitalized costs were booked in December ($150K moved to inventory) partially offset by higher contract labor (OT) along with loyalty bonus. Additionally there were higher costs related to road and lease maintenance, road use, chemical and water handling. OPEX, excluding the inventory adjustment was in line with forecast (actual of $456K vs. $447K forecasted).
- Transportation - increased from November and the forecast due to higher sales volumes in Figure Lake, which has more expensive trucking. UK and MH had consistent trucking costs month over month.
- Hedging gains - gain of $0.3M ($0.8M gain related to WCS contracts partially offset by $0.5M loss related to WTI contracts) which was higher than November due to a reduction in benchmark prices.
- G&A - pre-MSA G&A is higher than November and slightly higher than forecast, due to higher business development (corporate retreat and donations), audit and reserve fees, offset by lower expenditures in computer software costs. Lower MSA costs in December due to November's fee capturing RBY's share of the November bonus.
- Interest - December expense increased due to higher debt outstanding.

- December funds flow was 6% above forecast, mainly driven by lower royalties and opex (inventory adjustment).										$   14,329		$   13,654		$   15,632		$   10,876				$   54,491				$   10,576				-$   2,364

		Natural gas 																																ERROR:#DIV/0!																				-				-								ERROR:#DIV/0!

		NGLs																																ERROR:#DIV/0!																				-				-								ERROR:#DIV/0!

		Total oil sales		-		2,341		3,294		5,240		5,056		5,480		5,095		4,468		4,693				4,493		5,423		4,848		4,058		4,019		1%														14,329		13,654		15,632		10,876				54,491				10,576				-$   2,364

		Royalties				(208)		(356)		(554)		(569)		(608)		(646)		(507)		(555)				(321)		(766)		(403)		(221)		(398)		-44%														(1,390)		(1,383)		(1,822)		(1,118)				(5,713)				(893)				$   398

		Revenue (net of royalties)				2,133		2,939		4,687		4,487		4,873		4,450		3,961		4,138				4,172		4,657		4,445		3,837		3,621		6%														12,939		12,271		13,809		9,759				48,778				9,683				-$   1,966

		Royalty rate (%)				9%		11%		11%		11%		11%		13%		11%		12%				7%		14%		8%		5%		10%		-45%														10%		10%		12%		10%				10%				8%				$   1

		Operating				(285)		(371)		(455)		(371)		(579)		(396)		(152)		(227)				(337)		(511)		(397)		(318)		(447)		-29%														(1,226)		(716)		(1,347)		(1,110)				(4,399)				(1,003)				$   326

		Transportation				(176)		(231)		(246)		(270)		(339)		(289)		(300)		(454)				(453)		(477)		(571)		(642)		(566)		13%														(1,690)		(1,207)		(898)		(653)				(4,448)				(612)				-$   366

		Operating Netback				1,672		2,337		3,986		3,846		3,954		3,764		3,509		3,457				3,382		3,669		3,477		2,877		2,608		10%														10,023		10,348		11,565		7,995				39,931				8,068				-$   2,005

		Realized hedging gains (losses)				(266)		(983)		(2,020)		(1,734)		(2,344)		(2,125)		(1,466)		(1,039)				(489)		(746)		(215)		285		426		-33%														(676)		(2,994)		(6,203)		(3,269)				(13,142)				(1,947)				$   3,205

		Operating Netback, including hedging				1,406		1,354		1,966		2,112		1,610		1,639		2,043		2,418				2,893		2,923		3,262		3,162		3,034		4%										0				9,347		7,354		5,362		4,726				26,789				6,121				$   1,200

		Cash G&A - pre MSA				(86)		(77)		(242)		(93)		(96)		(156)		(98)		(119)				(116)		(136)		(95)		(144)		(119)		21%														(375)		(333)		(345)		(404)				(1,457)				(909)				$   169		*G&A split numbers come from the planning G&A detail tab. Note adjustments have to be made as MSA costs are in to the total for actuals and below the line for the forecast.

		G&A - MSA costs				(83)		(129)		(101)		(126)		(180)		(104)		(148)		(142)				(285)		(156)		(210)		(195)		(211)		-8%														(561)		(575)		(410)		(313)				(1,859)								-$   183

		E&E costs				-		-		-		-		-		(27)		-		(14)				(1)		(8)		(33)		(11)		(32)		-66%														(52)		(15)		(27)		-				(94)								-$   34

		Financing costs				0		(0)		(175)		(95)		17		95		(19)		22				26		(85)		29		(159)		(112)		42%														(215)		29		18		(165)				(343)				(23)				$   89

		Exploration and evaluation 																																ERROR:#DIV/0!																																ERROR:#DIV/0!

		Other items				-		-		-		-		-		-		-		-				-		-		-		-				ERROR:#DIV/0!																																ERROR:#DIV/0!

		Adjusted funds flow				$   1,247		$   1,148		$   1,448		$   1,798		$   1,351		$   1,448		$   1,778		$   2,165				$   2,517		$   2,538		$   2,953		$   2,653		$   2,559		4%														$   8,144		$   6,460		$   4,597		$   3,844				$   23,036				$   5,189		$   17,847		$   1,242



		Funds flow per budget (0+12)				$   1,841		$   1,052		$   2,296		$   3,772		$   4,711		$   4,711		$   4,711		$   4,711				$   4,711		$   4,711		$   4,711		$   4,711																								$   5,189				$   14,125

		Variance 				-48%		9%		-59%		-110%		-249%		-225%		-165%		-118%				-87%		-86%		-60%		-78%																								-35%				39%

																																																																**what is the price for freehold royalty prices

		Adjusted funds flow - pre transaction costs				$   1,247		$   1,148		$   1,448		$   1,798		$   1,351		$   1,475		$   1,778		$   2,179		$   -		$   2,518		$   2,546		$   2,986		$   2,664		$   2,591		-3%																				$   3,844				$   23,130



		EBITDA				$   1,237		$   1,148		$   1,623		$   1,893		$   1,334		$   1,352		$   1,797		$   2,143		$   -		$   2,491		$   2,623		$   2,924		$   2,812		$   2,672		5%														$   8,359		$   6,431		$   4,579		$   4,010				$   23,379						**who is approving 





		Operating netbacks ($/boe)

		Oil and natural gas sales				$   76.37		$   95.10		$   110.84		$   106.64		$   118.95		$   124.21		$   99.08		$   85.67				$   72.39		$   87.92		$   73.20		$   55.81		$   55.16		1%				- Compared to November, the operating netback before hedging decreased largely due to lower benchmark pricing, partially offset by lower royalty and OPEX expenses (inventory). Due to the drop in benchmark pricing, the Company's financial hedges flipped from a liability to an asset, however the net impact of pricing was negative driving the after hedging netback down month over month.

- The operating netback before and after hedging was higher than forecasted largely due to the the movement of royalty and OPEX costs to inventory. 										$   71.42		$   84.31		$   116.21		$   96.61				$   89.38				$   85.23

		Royalties				(6.79)		(10.26)		(11.71)		(12.00)		(13.19)		(15.74)		(11.24)		(10.13)				(5.17)		(12.42)		(6.08)		(3.04)		(5.46)		-44%														(6.93)		(8.54)		(13.55)		(9.93)				(9.37)				(7.19)

		Operating costs				(9.30)		(10.70)		(9.62)		(7.82)		(12.57)		(9.66)		(3.37)		(4.14)				(5.43)		(8.28)		(5.99)		(4.37)		(6.14)		-29%														(6.11)		(4.42)		(10.01)		(9.86)				(7.22)				(8.09)

		Transport costs				(5.73)		(6.68)		(5.20)		(5.69)		(7.36)		(7.04)		(6.65)		(8.29)				(7.30)		(7.73)		(8.62)		(8.83)		(7.77)		14%														(8.42)		(7.45)		(6.68)		(5.80)				(7.30)				(4.93)

		Operating netback				54.55		67.46		84.30		81.13		85.82		91.76		77.82		63.11				54.49		59.48		52.50		39.57		35.80		11%														49.96		63.90		85.98		71.02				65.50				65.02

		Realized hedging gains (losses)				(8.68)		(28.38)		(42.72)		(36.57)		(50.87)		(51.80)		(32.51)		(18.97)				(7.88)		(12.09)		(3.25)		3.92		5.84		-33%														(3.37)		(18.49)		(46.12)		(29.04)				(21.56)				(15.69)

		Operating Netback, including hedging				45.87		39.09		41.58		44.55		34.94		39.96		45.31		44.14				46.61		47.39		49.25		43.49		41.64		4%														46.59		45.41		39.86		41.98				43.94				49.33

		Cash G&A - excluding MSA costs				(2.80)		(2.22)		(5.12)		(1.96)		(2.08)		(3.81)		(2.17)		(2.17)				(1.87)		(2.20)		(1.43)		(1.98)		(1.63)		21%														(1.87)		(2.06)		(2.57)		(3.59)				(2.39)

		MSA G&A				(2.71)		(3.58)		(2.13)		(2.66)		(3.91)		(2.53)		(3.28)		(2.59)				(4.59)		(2.53)		(3.17)		(2.68)		(2.89)		-7%														(2.80)		(3.55)		(3.05)		(2.78)				(3.05)				(7.32)

		E&E costs				- 0		- 0		- 0		- 0		- 0		(0.66)		- 0		(0.26)				(0.02)		(0.13)		(0.50)		(0.15)		(0.44)		-66%														(0.26)		(0.09)		(0.20)		- 0				(0.15)

		Cash interest				0.31		(0.00)		(3.69)		(2.00)		0.37		2.33		(0.42)		0.40				0.42		(1.38)		0.44		(2.19)		(1.54)		42%														(1.07)		0.18		0.13		(1.47)				(0.56)				(0.20)

		Funds flow per boe				$   40.67		$   33.29		$   30.64		$   37.93		$   29.33		$   35.29		$   39.43		$   39.52				$   40.55		$   41.15		$   44.59		$   36.49		$   35.13		4%														$   40.59		$   39.89		$   34.18		$   34.15				$   37.79				$   91.14

		Funds flow per boe - pre transaction costs				$   - 0				$   - 0				$   - 0		$   - 0		$   - 0						$   - 0																																		$   37.94



		FINANCIAL AND OPERATING RESULTS										Prior Month		Prior Month 		Prior Month 		Prior Month 		Prior Month 				Sept		Oct		Nov		Dec		Dec		Variance				MANAGEMENT DISCUSSION 
& ANALYSIS										Q4 2022		Q3 2022 		Q2 2022 		Q1 2022 				2022 YTD

						January		February 		March 		April		May		June		July		August



		Capital expenditures ($ thousands)																						Actual		Actual		Actual		Actual		11+1 Forecast

		Drilling				$   9,352		$   5,674		$   4,206		$   1,437		$   879		$   4,590		$   6,401		$   6,901				$   6,004		$   5,646		$   4,688		$   6,344		$   6,553		-3%				- Figure Lake: Majority of spending on 5 wells (3-35; 1-35, 4-36, 3-35, 12-13) with 3-35 and 12-13 rig releasing in January 2023. Completion costs relate to completions on four wells (2-35; 3-35; 1-35; 4-36) and workover costs on 3 wells. Facilities spending largely relates to work done on the 9-23 pad, 03-26 and 01-13 pads. The difference to forecast relates to a large portion of facility work shifting into January .
-Ukalta: no drilling activity in December and lower OBM credits (largely attributed to: 13-34, 2 wells on the 10-36 pad). Facilities spending was down due to the reversal of old accruals.
- Marten Hills: December activity largely related to lower OBM credits (13-12. 12-12 and 5-12 wells).  

D&P spending was lower by 5% relative to the forecast largely due to shifting facilities capital to January and timing differences on OBM credits and inventory. 

E&E spending was $2M, up from November driven by CNQ land acquisition, and in line with forecast. E&E drilling costs in December relate to the one Utikma well drilled and the lease construction costs pertain to Peavine, Dawson and Edwand properties.



										$   16,678		$   19,160		$   6,906		$   19,232				$   62,122

		Oil based mud ("OBM")				(952)		(222)		(2,961)		(1,012)		203		(337)		(964)		(289)				(1,621)		(1,269)		(1,139)		(1,092)		(1,374)		-21%														(3,500)		(2,874)		(1,145)		(4,135)				(11,654)

		Lease construction				418		149		259		154		547		451		263		672				622		1,363		215		330		13		2438%														1,908		1,643		1,151		826				5,442

		Inventory				36		220		2,799		242		121		(1,317)		(688)		(218)				(352)		(458)		3,005		(338)		(783)		-57%														2,209		(1,257)		(954)		3,055				3,053

		Completions				252		207		100		398		26		204		246		571				21		251		444		427		381		12%														1,122		923		628		559				3,147

		Facilities				980		331		878

Matthew Ostrander: Matthew Ostrander:
Adjusted for OH to tie to the CAPEX table in Q1 2022 FS.		489		931		632		343		600				960		569		296		157		1,364		-88%														1,022		1,903		2,052		2,189				7,166

		Total D&P capital (before land and acquisitions)				10,086		6,359		5,281		1,708		2,707		4,224		5,601		8,236		-		5,635		6,102		7,508		5,828		6,154		-5%														19,438										69,275

		Land and acquisitions - D&P				0				0				2		(385)		-		-				(1,303)		-		-		-		-		0%														-		3		(383)		1				(1,685)

		Total D&P capital 				$   10,086		$   6,359		$   5,282		$   1,708		$   2,709		$   3,839		$   5,601		$   8,236		$   -		$   4,332		$   6,102		$   7,508		$   5,828		$   6,154		-5%														$   19,438		$   19,500		$   8,255		$   21,727				$   67,590				$   75,189



		CAPEX per budget (0+12)				$   7,331		$   7,946		$   5,265		$   1,650		$   (1,028)		$   (1,028)		$   (1,028)		$   (1,028)				$   (1,028)		$   (1,028)		$   (1,028)		$   (1,028)																												$   (7,599)		Lucky		$   2,721

		Variance 				38%		-20%		3%		-1%		-370%		-603%		-833%		-909%				-647%		-694%		-831%		-667%																												-989%		MH		$   3,936

																																																												UK		$   13,884



		Drilling 				$   -		$   -		$   -		$   -		$   -		$   968		$   1,898		$   57				$   1,621		$   30		$   160		$   524		$   560		-6%														$   714		1,948		968		-				$   5,259

		Completions				-		-		-		-		-		85		8		0				85		27		(8)		-		-		0%														19		8		85		-				197

		Lease construction								44		3		71		105		21		17				49		42		63		197		160		23%														302										612

		Total E&E Capital (Before land and acquisitions)				-		-		44		3		71		1,158		1,927		74		-		1,755		99		215		721		720		0%														1,035										6,068

		Land and acquisitions - E&E				4,936		2		8,796		2,219		719		285		101		208				243		1,233		425		1,384		1,383		0%														3,042		2,266		3,222		13,733				20,549				$   20,541

		Total E&E Capital				$   4,936		$   2		$   8,840		$   2,222		$   790		$   1,443		$   2,028		$   282		$   -		$   1,998		$   1,332		$   640		$   2,105		$   2,103		0%														$   4,077		$   4,222		$   4,275		$   13,733				$   26,617



		Total Capital Expenditures				$   15,022		$   6,361		$   14,122		$   3,930		$   3,499		$   5,282		$   7,629		$   8,518				$   6,330		$   7,434		$   8,148		$   7,933		$   8,257		-4%														$   23,515		$   23,722		$   12,530		$   35,461				$   94,207



		Total acquisitions per budget				$   4,518		$   -		$   5,578		$   -		$   1,017		$   1,017								$   1,017																														$   10,096				$   14,741

		Variance				9%				58%				$   (0)		$   0								$   1																														$   1				81%						$   88,140





		Balance sheet ($ thousands)

		Cash and cash equivalents						$   5,338		$   27,485		$   20,689		$   19,669		$   16,125		$   17,853		$   14,288				$   6,222		$   857		$   (3,687)		$   1,950		(16,377)						Net debt was 3% lower than forecast largely due to lower capital spending partially offset by higher than expected funds flow. 


										$   1,950		$   6,222		$   16,125		$   27,485				$   1,950

		Accounts receivable and accrued receivables						9,166		9,533		10,401		8,975		7,374		7,107		7,386				5,352		5,855		9,570		8,522		- 0																8,522		5,352		7,374		9,533				8,522

		Prepaid expenses						172		147		122		90		119		166		129				586		623		578		524		- 0																524		586		119		147				524

		Inventory																												829		- 0																829		681								829

		Accounts payable & accrued liabilities						(27,872)		(26,307)		(22,319)		(21,932)		(20,964)		(27,932)		(30,816)				(25,783)		(25,651)		(27,449)		(28,053)		(12,793)																(28,053)		(25,783)		(20,964)		(26,307)				(28,053)

		Working capital (deficit)				- 0		(13,197)		10,858		8,893		6,802		2,654		(2,806)		(9,013)				(13,623)		(18,316)		(20,988)		(16,228)		(29,170)		-44%														(16,228)		(12,942)		2,654		10,858				(16,228)

		Bank indebtedness				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(2,500)		(12,000)		- 0		0%														(12,000)		- 0		- 0		- 0				(12,000)

		Net asset / (debt)				- 0		(13,197)		10,858		8,893		6,802		2,654		(2,806)		(9,013)				(13,623)		(18,316)		(23,488)		(28,228)		(29,170)		-3%														(28,228)		(12,942)		2,654		10,858				(28,228)

																																																										- 0

		Net asset / (debt) per budget (0+12)						$   12,096		$   20,643		$   18,521		$   20,692		$   20,692		$   20,692		$   20,692				$   20,692		$   20,692		$   20,692		$   20,692																								$   20,692				$   -

								9%		-153%		-52%		-67%		-87%		-114%		-144%				-166%		-189%		-214%		-236%																								-48%				0%



		Net debt to 1 mo annualized funds flow				0.0 x		(1.0)x		0.6 x		0.4 x		0.4 x		0.2 x		(0.1)x		(0.3)x				(0.5)x		(0.6)x		(0.7)x		(0.9)x		(0.9)x																(0.9)x		(0.5)x		0.3 x		0.2 x				(0.9)x



		Free cash flow (deficit)				$   (13,775)		$   (5,212)		$   (12,673)		$   (2,131)		$   (2,148)		$   (3,616)		$   (5,851)		$   (6,353)				$   (5,057)		$   (4,896)		$   (5,195)		$   (5,280)		$   (5,698)																$   (15,371)		$   (17,262)		$   (7,819)		$   (31,616)				$   (71,171)

		Available Liquidity						$   8,338		$   52,485		$   45,689		$   44,669		$   41,125		$   42,853		$   39,288				$   31,222		$   40,857		$   33,813		$   29,950		$   23,623																$   29,950		$   31,222		$   41,125		$   52,485				$   29,950





		Available Bank Line				$   3,000		$   3,000		$   25,000		$   25,000		$   25,000		$   25,000		$   25,000		$   25,000				$   25,000		$   40,000		$   40,000		$   40,000		$   40,000																								YTD # of months











































Budget to Actual
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		RUBELLITE ENERGY

		MANAGEMENT REPORT 

		December 31, 2022 - DRAFT 

		CONFIDENTIAL 

						TAG THE VERSION OF THE MODEL THAT DROVE THIS

		Capital Spending				2022 Forecast - Grounded Guidance										2022 Actuals (preliminary)

		$MM				Actual 		Actual 		Actual 						Actual 		Actual 		Actual 		Actual 

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year

		Development: 

		Ukalta				10,529		7,043		9,772		(1,900)		25,444		10,529		7,043		9,772		(1,063)		26,281

		Marten Hills				4,535		695		(263)		2,462		7,429		4,535		695		(263)		1,629		6,596

		Figure Lake				3,655		1,413		9,921		16,894		31,883		3,655		1,413		9,921		16,663		31,652

		Inventory				3,055		(954)		(1,257)		-		844		3,055		(954)		(1,257)		2,209		3,053

						21,774		8,197		18,173		17,456		65,600		21,774		8,197		18,173		19,438		67,582

		Land purchases				5		-		39		-		44		5		-		39				44

		Total D&P CAPEX				21,779		8,197		18,212		17,456		65,644		21,779		8,197		18,212		19,438		67,626



		Exploration:

		Drilling and completions				-		1,285		3,748		840		5,873		-		1,285		3,748		1,035		6,068

		Land purchases 				13,732		3,223		516		4,604		22,075		13,732		3,223		516		3,042		20,513

		Total E&E CAPEX				13,732		4,508		4,264		5,444		27,948		13,732		4,508		4,264		4,077		26,581				20,473		73,650		capex before land

		Total CAPEX				35,511		12,705		22,476		22,900		93,592		35,511		12,705		22,476		23,515		94,207



		Funding				2022 Forecast - Q3 Guidance										2022 Actuals (preliminary)

						Actual 		Actual 		Actual 		Q3 Guidance				Actual 		Actual 		Actual 		Actual 

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year

		Production - boe/d				1,251		1,478		1,760		1,987		1,621		1,251		1,478		1,760		2,181		1,670

		Wells drilled (gross/net)				11 / 9.5		7 / 5.8		15 / 14.3		12 / 9.9		43 / 39.5		11 / 9.5		7 / 5.8		16 / 15.3		11 / 8.9		45 / 39.5				**Q3 guidance -> the Q3+Q4 did not add for total - I also believe one UK well was missed in the Q3 count

		Development				11 / 9.5		6 / 4.8		12 / 11.3		11 / 8.9		40 / 34.5		11 / 9.5		6 / 4.8		13 / 12.3		10 / 7.9		41 / 35.5				*includes service wells

		Service Wells				- / -		1 / 1.0		1 / 1.0		- / - 		2 / 2.0		- / -		1 / 1.0		1 / 1.0		- / - 		2 / 2.0

		Exploration				- / -		- / -		2 / 2.0		1 / 1.0		3/ 3.0		- / -		- / -		2 / 2.0		1 / 1 		3/ 3.0



		$MM

		Revenue (excluding hedges)				10,876		15,632		13,654		14,659		54,821		10,876		15,632		13,654		14,329		54,491

		Hedging gain (loss) 				(3,269)		(6,203)		(2,994)		(1,727)		(14,193)		(3,269)		(6,203)		(2,994)		(676)		(13,142)

		Revenue after hedging				7,607		9,429		10,660		12,932		40,628		7,607		9,429		10,660		13,653		41,349

		Royalties				(1,118)		(1,823)		(1,383)		(1,414)		(5,738)		(1,118)		(1,823)		(1,383)		(1,390)		(5,714)

		Opex				(1,111)		(1,347)		(716)		(1,138)		(4,312)		(1,111)		(1,347)		(716)		(1,226)		(4,400)

		Transportation				(653)		(898)		(1,207)		(1,199)		(3,957)		(653)		(898)		(1,207)		(1,690)		(4,448)

		Operating netback 				4,725		5,362		7,354		9,181		26,622		4,725		5,362		7,354		9,347		26,788

		G&A costs 				(717)		(755)		(908)		(891)		(3,271)		(717)		(755)		(908)		(936)		(3,316)

		Other 				(174)		(10)		13		(355)		(526)		(174)		(10)		13		(266)		(437)

		Funds flow 				3,834		4,597		6,459		7,935		22,825		3,834		4,597		6,459		8,145		23,035



		Royalties as % of revenue				10%		12%		10%		10%		10%		10%		12%		10%		10%		10%

		OPEX per boe				$   9.87		$   10.01		$   4.42		$   6.23		$   7.29		$   9.87		$   10.01		$   4.42		$   6.11		$   7.22

		Transport per boe				$   5.80		$   6.68		$   7.45		$   6.56		$   6.69		$   5.80		$   6.68		$   7.45		$   8.42		$   7.30



		Other Metrics				2022 Forecast - Q3 Guidance										2022 Actuals (preliminary)

						Actual 		Actual 		Actual 		Q3 Guidance				Actual 		Actual 		Actual 		Forecast

						Q1		Q2		Q3		Q4		Year		Q1		Q2		Q3		Q4		Year



		Net Debt (asset) 				(10,858)		(2,654)		12,942		28,517		28,517		(10,858)		(2,654)		12,942		28,228		28,228













--> Data Input





Lease Op

								Summarized Operations Trends																														Jan 16, 2023

																																						03:35:38 PM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: Jan 2022 to Dec 2022														Note- remove depletion from OPEX

				Activity Periods: All																								(161,944)		(161,944,113)

				Display Start Year Month: Jan 2022

				Display Period Type: Accounting Period

				

														2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total										CM		YTD

		Crude Oil (bbls)		Volumes		REVENUE		OIL(bbl)		400.01		OIL SALES		(26,200)		(31,079)		(34,601)		(47,144)		(47,189)		(46,056)		(40,413)		(45,435)		(55,036)		(62,080)		(61,664)		(66,569)		(563,468)										(66,569)		(563,468)

		Crude Oil (bbls)		Volumes		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		(4,458)		(3,563)		(12,679)		(268)		1,114		5,034		(4,680)		(9,346)		(7,034)		399		(4,569)		(6,138)		(46,188)										(6,138)		(46,188)

				Volumes		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Volumes (BOE) Total										(30,659)		(34,643)		(47,280)		(47,413)		(46,075)		(41,022)		(45,094)		(54,781)		(62,070)		(61,681)		(66,233)		(72,707)		(609,656)										(72,707)		(609,656)

				Volumes Per Day (365 days)		REVENUE		OIL(bbl)		400.01		OIL SALES		(845)		(1,110)		(1,116)		(1,571)		(1,522)		(1,535)		(1,304)		(1,466)		(1,835)		(2,003)		(2,055)		(2,147)		(1,544)										(2,147)		(1,544)

				Volumes Per Day (365 days)		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		(144)		(127)		(409)		(9)		36		168		(151)		(301)		(234)		13		(152)		(198)		(127)										(198)		(127)

				Volumes Per Day (365 days)		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Volumes Per Day (365 days) (BOE) Total										(989)		(1,237)		(1,525)		(1,580)		(1,486)		(1,367)		(1,455)		(1,767)		(2,069)		(1,990)		(2,208)		(2,345)		(1,670)										(2,345)		(1,670)

				Prices (CAD)		REVENUE		OIL(bbl)		400.01		OIL SALES		61.74		77.02		94.35		111.26		106.47		118.61		124.80		99.92		82.02		77.43		85.84		71.03		92.17										71.03		92.17

				Prices (CAD)		REVENUE		OIL(bbl)		401.01		OIL ACCRUAL		162.32		252.75		155.84		(705.08)		(409.82)		72.92		(122.98)		16.31		(2.97)		(1,543.95)		(97.48)		(109.21)		55.35										(109.21)		55.35

				Prices (CAD)		REVENUE		GAS(mcf)		401.02		GAS ACCRUAL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00										0.00		0.00

		Oil revenue		Amounts (CAD)		REVENUE				400.01		OIL SALES		(1,617,635)		(2,393,831)		(3,264,494)		(5,245,263)		(5,023,995)		(5,462,818)		(5,043,447)		(4,540,029)		(4,514,180)		(4,806,877)		(5,293,388)		(4,728,231)		(51,934,189)										(4,728,231)		(51,934,189)

		Oil revenue		Amounts (CAD)		REVENUE				401.01		OIL ACCRUAL		(723,638)		(900,646)		(1,975,874)		189,236		(456,476)		367,095		575,573		(152,435)		20,904		(615,987)		445,335		670,308		(2,556,606)										670,308		(2,556,606)

				Amounts (CAD)		REVENUE				401.02		GAS ACCRUAL		0		0		0		0		0		0		0		0		0		0		0		0		0										0		0

				Amounts (CAD)		REVENUE Total								(2,341,273)		(3,294,477)		(5,240,369)		(5,056,027)		(5,480,471)		(5,095,724)		(4,467,874)		(4,692,464)		(4,493,276)		(5,422,864)		(4,848,053)		(4,057,923)		(54,490,795)										(4,057,923)		(54,490,795)

		Oil royalties - crown		Amounts (CAD)		ROYALTY EXPENSES				420.11		OIL CROWN ROYALTY		53,273		99,106		147,749		243,550		216,740		256,512		239,859		223,274		229,574		246,561		231,295		219,046		2,406,538										219,046		2,406,538

		Oil royalties - crown		Amounts (CAD)		ROYALTY EXPENSES				420.95		OIL CROWN ROYALTY ACCRUAL		27,541		137,576		228,531		(1,537)		63,338		20,504		(115,663)		5,333		(202,657)		242,966		(332,175)		45,950		119,706										45,950		119,706

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				435.41		OIL GORR EXPENSE - RESOURCE		127,354		118,843		177,557		321,252		322,106		346,932		363,522		281,236		248,687		245,183		181,876		219,506		2,954,054										219,506		2,954,054

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				440.21		OIL FH ROY EXPENSE- PRODUCTION		0		0		0		5,574		5,636		21,634		19,569		44,310		45,918		31,311		34,145		24,444		232,541										24,444		232,541

		Oil royalties - freehold and overriding		Amounts (CAD)		ROYALTY EXPENSES				440.95		FH ROYALTY ACCR - OIL		0		0		0		0		0		0		0		0		0		0		288,658		(288,658)		0										(288,658)		0

				Amounts (CAD)		ROYALTY EXPENSES Total								208,167		355,525		553,837		568,840		607,820		645,583		507,286		554,153		321,521		766,020		403,800		220,288		5,712,839										220,288		5,712,839

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.600		COMPANY LABOUR		27,740		0		0		0		167,619		580		263,802		(172,165)		17,296		55,911		27,955		74,250		462,988				27,740		432,001				74,250		462,988				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.601		FIELD CONTRACT OPERATING LABOUR		20,279		26,649		60,769		65,175		43,729		55,176		44,577		44,356		66,808		60,620		47,033		97,145		632,314				107,696		208,656				97,145		632,314				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.602		EMPLOYEE BENEFITS		5,045		0		0		0		18,679		47		16,593		(9,425)		14,571		655		461		(7,422)		39,204				5,045		35,319				(7,422)		39,204				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.605		TRAINING		0		0		0		0		242		5		586		(279)		279		0		0		671		1,505				0		833				671		1,505				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.607		DISTRICT OFFICE SUPPLY & MAINTENANCE		0		0		0		0		0		0		0		0		94		0		0		0		94										0		94				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.608		OFFICE SUPPL & MAINT		176		0		0		0		7,690		98		8,701		(8,483)		15,508		979		1		3,493		28,164				176		16,489				3,493		28,164				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.610		CAMP SUPPLIES & MAINTENANCE		0		0		0		0		143		0		0		0		0		0		0		0		143				0		143				0		143				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.613		BUILDING SUPPLIES & MAINTENANCE		4,842		0		1,743		0		0		0		0		0		0		0		0		0		6,585				6,585		0				0		6,585				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.614		TRAVEL AND SUBSISTANCE		0		0		0		0		56		1		696		(48)		375		91		705		26		1,902				0		753				26		1,902				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.616		SAFETY SUPPLIES & EQUIPMENT		106		467		275		294		2,089		3,370		4,264		(5,219)		4,809		1,366		1,784		5,692		19,298				849		10,017				5,692		19,298				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.617		PROPANE		0		0		0		0		28,179		0		5,068		2,486		5,266		0		0		16,698		57,697				0		33,247				16,698		57,697				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.618		ROAD AND LEASE MAINTENANCE		4,936		3,714		2,650		2,583		1,040		0		10,053		23,684		53,342		22,624		3,549		22,173		150,348				11,300		13,675				22,173		150,348				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.619		ROAD USE FEES		0		0		61,000		0		0		(61,000)		63		0		(10,676)		16,498		510		29,228		35,621				61,000		(60,937)				29,228		35,621				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.620		TRUCKING AND HAULING		0		0		0		4,723		0		0		0		0		0		0		89,843		146,380		240,945				0		4,723				146,380		240,945				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.621		EMULSION TRUCKING		4,377		0		0		491		5,672		0		0		658		0		2,160		0		775		14,133				4,377		6,163				775		14,133				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.622		AVIATION SUPPORT		0		0		0		0		0		0		0		0		(1,600)		0		0		0		(1,600)				0		0				0		(1,600)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.624		VEHICLE REPAIRS & MAINTENANCE		590		0		0		0		4,311		62		7,403		(4,630)		11,301		2,099		182		4,356		25,674				590		11,777				4,356		25,674				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.625		VEHICLE LEASE PAYMENTS		533		0		0		0		3,003		22		14,025		(3,148)		6,646		1,744		0		331		23,155				533		17,050				331		23,155				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.627		ATV REPAIRS & MAINTENANCE		0		0		0		0		0		0		48		0		0		0		0		0		48				0		48				0		48				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.631		ELECTRICAL SUPPLIES & MAINTENANCE		0		0		2,625		2,624		1,580		591		153		(614)		2,107		2,737		3,958		(490)		15,270				2,625		4,947				(490)		15,270				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.632		LUBRICANTS		0		0		0		0		355		0		125		0		5,520		12,487		11,541		3,377		33,405				0		481				3,377		33,405				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.633		METHANOL		0		1,439		0		0		9,478		0		2,196		0		0		0		525		1,178		14,816				1,439		11,674				1,178		14,816				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.634		CHEMICAL SUPPLIES AND SERVICES		0		77,038		77,413		22,164		119,091		33,185		30,268		27,518		40,335		88,848		34,038		65,363		615,261				154,451		204,708				65,363		615,261				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.635		FILTERS		0		0		0		0		2,119		0		4,005		0		0		0		0		18		6,141				0		6,123				18		6,141				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.636		WELL TESTING & PRESSURE SURVEY		0		0		0		0		1,079		0		0		0		0		0		0		0		1,079				0		1,079				0		1,079				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.637		METERING CALIBRATION AND REPAIRS		0		0		0		0		0		0		2,561		2,605		0		2,347		0		0		7,513				0		2,561				0		7,513				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.638		TOOLS AND EQUIPMENT (INCL. SIGNS)		0		0		0		0		8		0		164		0		108		0		257		(21)		516				0		172				(21)		516				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.639		OPERATING SUPPLIES		7,474		1,021		19,002		2,065		21,222		30,695		23,001		2,948		26,859		4,802		14,622		7,449		161,158				27,497		76,982				7,449		161,158				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.640		EQUIPMENT REPAIRS & MAINTENANCE		5,540		6,841		19,123		3,453		3,517		3,245		5,262		7,915		2,786		11,176		7,663		21,157		97,677				31,504		15,477				21,157		97,677				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.641		ENGINES REPAIRS & MAINTENANCE		3,756		2,576		13,320		4,832		8,073		12,531		4,160		2,250		7,185		7,220		14,061		5,363		85,325				19,653		29,594				5,363		85,325				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.644		MINOR WELL WORKOVERS		14,094		35,832		19,262		92,148		69,351		26,886		24,966		44,318		62,162		41,669		50,347		(10,973)		470,062				69,188		213,351				(10,973)		470,062				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.648		WATER DISPOSAL (EXPENSES)		36,341		31,425		63,261		126,313		95,733		140,253		31,325		45,426		99,917		98,966		65,179		55,890		890,029				131,028		393,624				55,890		890,029				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.653		MARKETING FEE		0		0		0		(16,994)		(20,633)		(25,759)		(26,330)		(34,032)		(35,775)		(14,287)		(9,952)		(5,915)		(189,678)				0		(89,717)				(5,915)		(189,678)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.655		PIPELINE SUSPENSION		0		0		0		0		0		0		31		0		0		0		0		0		31				0		31				0		31				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.656		COMMUNICATIONS		0		0		295		0		59		1		7,127		(41)		730		941		54		2,320		11,485				295		7,187				2,320		11,485				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.658		LAB SERVICES		0		0		0		0		2,815		0		1,208		0		7,002		1,393		2,716		6,179		21,313				0		4,023				6,179		21,313				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.662		ERCB ADMINISTRATION FEE		0		0		0		0		0		0		0		0		21,150		2,644		0		17,992		41,785				0		0				17,992		41,785				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.663		OIL TREATING EXPENSE		0		0		0		0		0		902		3,417		0		1,927		503		642		75		7,465				0		4,318				75		7,465				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.664		INSURANCE B&E AND BI		417		0		834		417		417		417		0		830		1,128		1,133		1,137		1,133		7,862				1,251		1,251				1,133		7,862				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.665		INSURANCE/LIABILTY - VEHICLE		12,550		(7,481)		16,957		4,691		5,095		4,693		4,609		8,869		7,217		6,908		6,920		6,586		77,613				22,026		19,087				6,586		77,613				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.666		MISCELLANEOUS		0		0		270		55		175		0		250		75		0		2,426		35		671		3,956				270		480				671		3,956				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.667		REGULATORY & COMMUNITY AFFAIRS		1,297		0		0		0		0		0		0		0		0		0		0		0		1,297				1,297		0				0		1,297				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.668		ENVIRONMENTAL SERVICES		16		0		41,186		6,957		22,590		5,683		4,116		(11,975)		27,161		1,879		6,163		21,278		125,052				41,201		39,345				21,278		125,052				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.670		PROPERTY TAXES		0		0		0		0		0		0		54,682		0		96		0		0		0		54,778				0		54,682				0		54,778				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.671		FREEHOLD MINERAL TAXES		0		0		0		0		0		0		319		0		0		0		0		0		319				0		319				0		319				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.672		CROWN LEASE RENTALS		0		964		0		0		0		0		0		360		19		0		112		410		1,865				964		0				410		1,865				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.674		FREEHOLD LEASE RENTALS		0		0		0		960		0		0		404		0		8,000		0		1,000		0		10,364				0		1,364				0		10,364				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.676		SWD / INJECTION		0		0		0		0		6,731		2		4,719		0		13,047		0		24		0		24,522				0		11,452				0		24,522				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.677		AEUB ORPHAN WELL LEVY		0		0		0		0		0		0		0		0		8,586		0		0		0		8,586				0		0				0		8,586				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.678		AUDIT COSTS		0		0		0		0		4,896		104		0		0		0		0		0		0		5,000				0		5,000				0		5,000				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.687		WELL OPTIMIZATION-PLUNGER  MAINTG		282		0		188		0		0		0		263		0		0		0		0		0		733				470		263				0		733				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.688		WELL SUSPENSIONS		0		0		0		0		16		0		0		0		0		0		0		0		16				0		16				0		16				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.691		PIPING MODIFICATIONS		0		0		0		814		0		0		0		0		0		173		369		817		2,172				0		814				817		2,172				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682		0		0		0		0		0		0		0		0		0		0		0		682				682		0				0		682				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.698		NON OP OPERATING EXPENSES		0		0		0		0		0		0		0		0		243		0		0		0		243				0		0				0		243				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.699		PSV/VESSEL MAINTENANCE		128		0		0		0		0		0		0		1,310		73		3,276		12,753		0		17,540				128		0				0		17,540				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.705		FLUID ANALYSIS		0		0		793		0		0		0		0		0		0		0		0		0		793				793		0				0		793				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.706		ROAD USE REVENUE		0		0		0		0		0		0		0		(34,600)		0		0		0		(5,423)		(40,023)				0		0				(5,423)		(40,023)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.802		EMULSION PROCESSING FEES		0		0		0		0		0		0		10,734		0		12,623		14,683		49,022		11,891		98,953				0		10,734				11,891		98,953				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.815		CROWN MINERAL RENTALS		0		0		0		0		0		0		0		3,426		0		3,808		224		1,792		9,250				0		0				1,792		9,250				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.816		FREEHOLDMINERAL PRODUCING REANTALS		0		0		0		0		0		0		0		0		0		0		0		12,500		12,500												12,500

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.855		SAFETY/ERP		732		4,037		0		0		521		0		5,617		(586)		0		0		6,079		952		17,351				4,769		6,137				952		17,351				4,851

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.899		OBM HANDLING		0		0		0		0		(14,062)		(4,614)		(22,032)		(25,998)		(25,415)		(19,381)		(26,610)		(25,558)		(163,668)				0		(40,708)				(25,558)		(163,668)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.901		OPERATING EXPENSE ACCRUAL - VARIABLE		105,882		161,196		38,788		47,000		(78,788)		165,000		(380,138)		300,138		(89,438)		81,438		(69,567)		(296,070)		(14,559)				305,866		(246,926)				(296,070)		(14,559)				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.902		OPERATING EXPENSE ACCRUAL - FIXED		-1,817		24,804		15,000		215		32,855		3,927		-24,073		18,927		(52,637)		20,000		10,000		24,975		72,177				37,987		12,924				24,975		72,177				0

		Production and operating		Amounts (CAD)		OPERATING EXPENSES				470.999		OVERHEAD		29,099		0		0		0		2,525		0		3,499		0		0		0		0		0		35,123				29,099		6,024				0		35,123

		Transportation		Amounts (CAD)		OPERATING EXPENSES				472.01		TRANSPORTATION - MARKETABLE OIL		147,437		160,844		353,051		295,085		308,141		286,191		210,478		428,962		429,655		494,179		464,188		668,948		4,247,160				661,333		1,099,896				668,948		4,247,160

		Transportation		Amounts (CAD)		OPERATING EXPENSES				472.95		TRANSPORTATION ACCRUAL - OIL		28,279		70,487		(107,076)		(25,308)		31,196		2,202		90,120		24,797		23,700		(17,429)		106,459		(26,672)		200,755				(8,311)		98,210				(26,672)		200,755

		delete		Amounts (CAD)		OPERATING EXPENSES				475.05		NONON-PRODUCING CROWN MINERAL RENTALS		0		0		0		0		0		26,880		0		14,560		896		7,840		32,928		10,528		93,632				0		26,880				10,528		93,632

		delete		Amounts (CAD)		OPERATING EXPENSES				475.10		NON-PRODUCING FH MINERAL RENTALS		0		0		0		0		0		0		0		0		0		216		0		0		216				0		0				0		216

				Amounts (CAD)		OPERATING EXPENSES Total								460,813		601,854		700,727		640,754		918,603		711,375		453,083		695,177		790,984		1,027,340		968,908		971,514		8,941,131				1,763,394		2,723,814				971,514		8,941,131

				Amounts (CAD) Total										(1,672,293)		(2,337,098)		(3,985,805)		(3,846,433)		(3,954,048)		(3,738,765)		(3,507,505)		(3,443,135)		(3,380,771)		(3,629,504)		(3,475,344)		(2,866,122)		(39,836,825)				(7,995,196)		(15,046,752)				(2,866,122)		(39,836,825)



																																		Check = 0				0

																																		Check = 0				0









Page &P of &N




2022 TB Trends

								Trial Balance Trends														15-Dec-22

																						11:21:31 AM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: Jan 2022 to Dec 2022

				

				Account Major		Account Minor		Account Name		2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total				CM		YTD

				005		100		BANK OF MONTREAL 1915-701 (RUBELLITE)		(6,746,489.88)		(3,140,140.29)		22,084,494.19		(6,534,928.15)		(1,284,904.18)		(3,534,955.68)		1,728,124.64		(3,565,025.15)		(8,066,796.82)		(5,364,223.51)		(4,494,014.02)		5,637,147.62		(13,281,711.23)

				005		101		BANK OF MONTREAL US 4751-561 (RUBELLITE)		0.00		(62,411.12)		62,411.12		(261,057.84)		265,524.60		(9,250.22)		0.00		(59.84)		0.00		0.00		(50,462.46)		0.00		(55,305.76)

				005 Total						($6,746,489.88)		($3,202,551.41)		$22,146,905.31		($6,795,985.99)		($1,019,379.58)		($3,544,205.90)		$1,728,124.64		($3,565,084.99)		($8,066,796.82)		($5,364,223.51)		($4,544,476.48)		$5,637,147.62		($13,337,016.99)

				010		05		PRODUCTION/REVENUE - A/R		0.00		0.00		0.00		(0.01)		0.02		0.00		0.03		(0.01)		(0.02)		(0.02)		5,868,403.56		(5,868,403.53)		0.02

				010		06		SALE OF PRODUCTION - A/R		145,801.51		(1,989.58)		(3,051,362.43)		0.02		0.01		0.00		0.01		(1,174.50)		(552,487.71)		(53,276.79)		(5,868,403.53)		5,868,403.53		(3,514,489.46)

				010		07		JOINT VENTURE BILLING - A/R		6,219.87		6,744.09		8,872.89		(17,103.54)		4,280.17		(3,951.24)		(2,117.71)		12,388.65		(456,221.14)		19,063.41		18,398.15		20,169.41		(383,256.99)

				010		09		OTHER RECEIVABLES & OBLIGATIONS		242,684.96		236,310.36		86,389.72		304,925.16		0.00		(1,024,645.53)		8,049.72		787.50		(945,532.68)		228,028.07		212,238.12		785,390.26		134,625.66

				010		10		JOINT VENTURE - A/R		18,269.24		526,670.35		1,030,040.10		787,081.68		(1,829,099.54)		261,534.23		108,001.51		230,318.10		(1,180,101.57)		841,645.47		3,888,033.28		(1,668,225.36)		3,014,167.49

				010		15		CASH CALLS BILLED TO PART -A/R		0.00		0.00		7,227.84		0.00		0.00		0.00		0.00		(7,227.84)		0.00		0.00		0.00		0.00		0.00

				010		40		ACCRUED RECEIVABLES		612,489.70		808,575.45		1,816,173.12		(110,026.84)		404,895.15		(339,887.88)		(513,450.34)		140,948.31		(72,191.65)		594,319.00		(415,453.10)		(355,143.98)		2,571,246.94

				010		46		ACCOUNTS RECEIVABLE ROAD USE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		36,330.00		0.00		46,515.00		0.00		0.00		82,845.00

				010		99		JIB CLEARING SUSPENSE ACCOUNT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				010 Total						$1,025,465.28		$1,576,310.67		($102,658.76)		$964,876.47		($1,419,924.19)		($1,106,950.42)		($399,516.78)		$412,370.21		($3,206,534.77)		$1,676,294.14		$3,703,216.48		($1,217,809.67)		$1,905,138.66

				020		15		GOOD&SERVICES TAX PAID-FEDERAL		0.00		7,714.84		597,899.54		(597,899.51)		200,278.26		(200,278.26)		171,022.14		(171,022.14)		0.00		(561.25)		11,639.43		(11,078.18)		7,714.87

				020 Total						$0.00		$7,714.84		$597,899.54		($597,899.51)		$200,278.26		($200,278.26)		$171,022.14		($171,022.14)		$0.00		($561.25)		$11,639.43		($11,078.18)		$7,714.87

				026		05		SURPLUS EQUIPMENT		36,000.00		0.00		2,798,747.01		242,000.00		120,503.00		16,000.00		94,760.00		744,727.11		(4,267.56)		492,365.00		(549,081.77)		355,866.32		4,347,619.11

				026		12		DRILLING AND COMPLETIONS FLUIDS		0.00		220,500.00		0.00		0.00		0.00		0.00		(220,500.00)		0.00		(87,634.00)		0.00		0.00		0.00		(87,634.00)

				026		99		ACCRUED INVENTORY		0.00		0.00		0.00		0.00		0.00		(1,332,500.00)		(561,925.88)		(962,432.12)		421,286.88		(1,631,064.88)		3,553,856.00		135,328.65		(377,451.35)

				026 Total						$36,000.00		$220,500.00		$2,798,747.01		$242,000.00		$120,503.00		($1,316,500.00)		($687,665.88)		($217,705.01)		$329,385.32		($1,138,699.88)		$3,004,774.23		$491,194.97		$3,882,533.76

				027		05		PREPAID INSURANCE EXPENSE		(41,703.66)		(33,765.31)		(24,836.00)		(24,836.00)		(32,201.01)		(32,052.91)		(34,785.75)		(24,809.00)		396,854.89		(40,835.35)		(39,611.31)		(41,106.50)		26,312.09

				027		25		PREPAID OTHER		0.00		0.00		0.00		0.00		0.00		0.00		81,687.77		(11,605.92)		(11,605.93)		77,750.08		(4,562.25)		(13,309.66)		118,354.09

				027		30		ROAD USE DEPOSIT		0.00		0.00		0.00		0.00		0.00		61,000.00		0.00		0.00		71,000.00		0.00		0.00		0.00		132,000.00

				027 Total						($41,703.66)		($33,765.31)		($24,836.00)		($24,836.00)		($32,201.01)		$28,947.09		$46,902.02		($36,414.92)		$456,248.96		$36,914.73		($44,173.56)		($54,416.16)		$276,666.18

				031		05		ST FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00		(62,279.47)		0.00		0.00		0.00		0.00		0.00		2,183,110.76		0.00		0.00		(745,715.61)		1,375,115.68

				031		10		LT FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00		0.00		0.00		0.00		173,897.75		0.00		0.00		171,939.41		0.00		0.00		(345,837.16)		0.00

				031 Total						$0.00		$0.00		($62,279.47)		$0.00		$0.00		$173,897.75		$0.00		$0.00		$2,355,050.17		$0.00		$0.00		($1,091,552.77)		$1,375,115.68

				041		040		CREDIT FACILITY ISSUE COSTS		0.00		0.00		0.00		90,744.30		0.00		(90,744.30)		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				041 Total						$0.00		$0.00		$0.00		$90,744.30		$0.00		($90,744.30)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

				050		06		MINERAL LEASE CROWN RENTALS PRODUCING		6,048.00		0.00		0.00		0.00		0.00		(3,360.00)		0.00		0.00		0.00		0.00		0.00		0.00		2,688.00

				050		12		MINERAL LEASE FREEHOLD RENTALS NONPRODUC		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,688.00		0.00		0.00		0.00		0.00		2,688.00

				050		54		CROWN BROKER FEES		1,096.00		1,188.00		841.50		297.00		115,065.95		396.00		396.00		250.00		99.00		0.00		792.00		591.00		121,012.45

				050		55		CROWN LAND SALE PURCHASE		4,932,525.71		0.00		8,794,847.66		2,218,263.36		53,670.76		32,217.96		89,689.96		189,181.72		197,632.72		1,197,270.64		445,747.72		54,254.44		18,205,302.65

				050		56		FREEHOLD LEASE ACQUISITIONS		0.00		0.00		0.00		0.00		452.69		0.00		0.00		0.00		2,727.43		0.00		0.00		0.00		3,180.12

				050		57		FREEHOLD BROKER FEES		0.00		0.00		362.51		0.00		1,593.71		677.21		0.00		0.00		0.00		0.00		75.00		0.00		2,708.43

				050		60		ACQUISITIONS PURCHASED		0.00		0.00		0.00		0.00		550,000.00		123,000.00		99.00		0.00		0.00		0.00		0.00		0.00		673,099.00

				050		70		E&E BAL RECLASS - LAND COSTS		0.00		0.00		(13,730,861.38)		0.00		0.00		0.00		0.00		0.00		(8,216,264.12)		8,216,264.12		0.00		0.00		(13,730,861.38)

				050		99		CAPITAL ACCRUALS - LAND		0.00		0.00		(4,000.00)		4,000.00		0.00		(4,000.00)		4,000.00		0.00		0.00		0.00		0.00		0.00		0.00

				050		100		PROCEEDS  - CASH		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				050 Total						$4,939,669.71		$1,188.00		($4,938,809.71)		$2,222,560.36		$720,783.11		$148,931.17		$94,184.96		$192,119.72		($8,015,804.97)		$9,413,534.76		$446,614.72		$54,845.44		$5,279,817.27

				055		010		INTANGIBLE ACQUISITIONS		0.00		0.00		0.00		0.00		0.00		(533,149.39)		0.00		0.00		(1,305,466.00)		14,000.00		0.00		104,000.00		(1,720,615.39)

				055		015		TANGIBLE ACQUISITIONS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		36,750.00		(14,005.00)		0.00		259,999.00		282,744.00

				055		020		MISC. INTERESTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5.00		0.00		0.00		5.00

				055		025		PURCHASE PRICE ADJUSTMENT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		964,812.44		964,812.44

				055 Total						$0.00		$0.00		$0.00		$0.00		$0.00		($533,149.39)		$0.00		$0.00		($1,268,716.00)		$0.00		$0.00		$1,328,811.44		($473,053.95)

				056		015		TANGIBLE DISPOSITIONS		0.00		0.00		0.00		0.00		0.00		147,401.00		0.00		0.00		0.00		0.00		0.00		(147,401.00)		0.00

				056 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$147,401.00		$0.00		$0.00		$0.00		$0.00		$0.00		($147,401.00)		$0.00

				060		005		SEISMIC DATA PURCHASE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		35,240.40		0.00		0.00		35,240.40

				060		011		SEISMIC DATA PROCESSING		1,500.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,000.00		0.00		4,500.00

				060		024		LAB WORK/MODELING		0.00		0.00		0.00		0.00		0.00		588.60		12,805.90		0.00		15,050.10		5,754.65		3,707.00		0.00		37,906.25

				060		030		REPRODUCTION		357.66		486.88		0.00		0.00		0.00		0.00		0.00		0.00		0.00		380.00		0.00		0.00		1,224.54

				060		99		CAPITAL ACCRUALS - G&G		0.00		0.00		0.00		0.00		0.00		0.00		21,000.00		0.00		(7,000.00)		(1,000.00)		(13,000.00)		0.00		0.00

				060		999		OVERHEAD		950.18		0.00		0.00		0.00		0.00		0.00		0.00		20,000.00		392.70		(4,760.48)		(14,995.50)		0.00		1,586.90

				060 Total						$2,807.84		$486.88		$0.00		$0.00		$0.00		$588.60		$33,805.90		$20,000.00		$8,442.80		$35,614.57		($21,288.50)		$0.00		$80,458.09

				080		99		CAPITAL ACCRUALS - DRILLING		3,526,500.00		0.00		(2,589,486.78)		(2,175,040.00)		323,288.20		1,763,556.91		7,475,793.84		(4,955,950.75)		1,823,002.58		(157,734.65)		(1,857,258.69)		(968,941.31)		2,207,729.35

				080		101		SURVEYING & SCOUTING		12,278.25		24,950.64		51,054.47		14,223.40		24,409.88		9,121.27		(5,448.91)		102,802.16		28,218.00		47,614.23		99,671.77		62,193.24		471,088.40

				080		102		RIGHT OF ENTRY, LICENCE, LEGAL		(198,521.25)		24,790.00		(191,491.44)		45,214.78		53,961.41		29,718.70		(99,713.75)		(182,315.95)		(21,865.53)		(199,389.13)		(183,663.52)		(128,553.81)		(1,051,829.49)

				080		103		ACCESS PREPARATION		119,913.10		0.00		0.00		0.00		18,480.08		0.00		145,751.55		130,817.08		239,133.82		104,468.68		82,519.92		68,522.28		909,606.51

				080		104		WELLSITE PREPARATION		440,799.75		99,277.00		127,756.07		39,983.44		60.00		251,458.90		(49,902.75)		221,782.95		563,204.66		502,271.77		278,400.54		613,104.79		3,088,197.12

				080		105		ENVIRONMENTAL CONSIDERATIONS		18,357.40		4,701.35		8,845.47		21,839.75		3,560.00		20,890.55		0.00		40,176.82		31,058.89		7,836.16		2,097.20		20,318.32		179,681.91

				080		106		RATHOLE,CONDUCTOR PIPE		0.00		0.00		0.00		0.00		0.00		11,342.00		0.00		23,213.00		0.00		0.00		0.00		0.00		34,555.00

				080		108		WELLSITE RESTORATION		0.00		0.00		0.00		37,148.14		86,755.33		249,889.53		57,581.68		254,245.21		81,306.43		0.00		0.00		6,085.00		773,011.32

				080		116		MAINT.-ACCESS AND WELLSITE		49,758.38		425.00		69,618.85		277,815.00		47,926.50		192,765.90		91,530.00		337,921.99		79,926.00		438,828.02		44,940.63		17,234.76		1,648,691.03

				080		120		DRILLING ROYALTY CREDIT		(208,000.00)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(208,000.00)		0.00		(208,000.00)		0.00		(624,000.00)

				080		201		RIG MOVE & RIG UP (MIRT & RURT) (MISR &		61,753.20		163,660.00		24,040.50		71,635.00		50,636.25		162,190.50		(66,178.60)		521,958.30		358,374.20		92,333.31		20,750.25		489,514.16		1,950,667.07

				080		203		DRILLING DAYWORK/SERVICE RIG		576,303.00		1,489,428.90		1,907,753.92		863,343.82		312,550.17		712,421.71		74,450.60		3,267,675.25		426,352.19		1,833,872.07		1,238,868.56		1,150,333.36		13,853,353.55

				080		205		BOILER		0.00		22,480.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		22,480.00

				080		209		PERFORMANCE INCENTIVE		0.00		0.00		184.19		379.64		0.00		0.00		0.00		797.80		0.00		0.00		45.87		0.00		1,407.50

				080		211		CREW SUBSISTENCE/TRAVEL		0.00		73,007.50		1,151.89		553.77		0.00		0.00		0.00		27,931.65		0.00		0.00		0.00		0.00		102,644.81

				080		214		FUEL - DIESEL,PROPANE,GAS		0.00		81,722.75		2,210.73		1,969.51		2,196.33		0.00		0.00		79,481.52		0.00		0.00		3,522.62		5,944.71		177,048.17

				080		216		COMMUNICATIONS & EQUIPMENT		105,264.00		84,346.00		43,057.00		18,303.00		875.00		56,971.00		14,391.37		122,598.75		27,780.00		117,299.50		84,135.80		137,609.90		812,631.32

				080		218		WATER - RIG, CAMP, POTABLE		94,655.00		52,375.00		64,955.00		31,660.00		0.00		68,971.64		52,205.00		137,482.00		51,915.00		88,302.50		61,469.58		105,520.58		809,511.30

				080		219		VACUUM TRUCK		85,945.00		64,325.00		69,750.00		17,825.00		0.00		60,786.25		8,910.00		186,441.25		57,750.00		89,925.00		65,505.00		120,125.00		827,287.50

				080		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		1,129,343.76		1,259,404.05		(69,253.18)		1,233,184.41		1,984,399.57		184,464.45		773,581.11		3,578,926.04		1,899,889.22		1,646,125.06		1,936,435.42		2,123,092.57		17,679,592.48

				080		221		FLUID CLEANING, DISPOSAL & HAUL		382,238.03		511,380.15		436,342.44		289,911.21		5,581.10		350,689.04		87,479.42		636,205.01		486,935.32		390,854.10		235,594.42		562,073.96		4,375,284.20

				080		223		UNDER BALANCED DRILLING SERVICE		0.00		0.00		0.00		0.00		0.00		1,837.50		0.00		0.00		0.00		0.00		0.00		0.00		1,837.50

				080		225		SUPERVISION		200,769.50		160,521.00		162,487.50		63,487.00		9,600.00		173,730.50		116,550.50		264,066.27		211,676.00		150,033.90		150,451.25		238,508.00		1,901,881.42

				080		226		IN HOUSE ENGINEERING		123,331.55		0.00		9,269.91		14,079.45		2,337.88		1,403.93		8.97		73,620.47		174,812.77		109,404.83		109,011.64		155,582.49		772,863.89

				080		228		DIRECTIONAL DRLG.,SIDETRACKING, SURVEYS		885,633.08		392,745.42		268,125.78		342,941.45		0.00		139,126.30		276,149.31		1,151,181.79		234,131.61		564,539.14		225,256.33		745,729.85		5,225,560.06

				080		230		MEDICAL & SAFETY SERVICES		0.00		7,024.15		16,454.00		8,450.65		345.00		6,390.99		5,125.74		218.40		936.00		4,680.39		8,893.95		12,009.90		70,529.17

				080		232		FISHING SERVICES (INCLUDES WIRELINE)		0.00		0.00		9,559.17		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		9,559.17

				080		233		CASING SERVICES		17,450.00		14,800.00		18,412.50		15,737.50		0.00		28,797.50		12,800.00		37,713.50		25,600.00		14,445.00		16,365.00		33,924.00		236,045.00

				080		234		OTHER CONTRACT SERVICES		38,179.50		19,225.01		11,182.50		13,714.02		6,125.11		15,192.50		6,720.00		33,080.00		15,000.00		14,134.79		9,269.24		27,344.60		209,167.27

				080		236		TRUCKING EQUIPMENT & MATERIALS		91,829.07		40,369.34		52,983.04		60,190.03		3,499.50		103,157.91		25,734.69		106,968.07		76,233.12		51,556.27		36,078.15		99,790.78		748,389.97

				080		239		REPAIRS/WELDING		13,220.00		15,224.79		7,510.00		4,905.00		0.00		26,700.60		5,751.54		46,301.10		12,823.42		10,144.89		11,684.50		19,467.50		173,733.34

				080		240		EQUIPMENT RENTALS - SURFACE		304,737.27		213,107.12		352,410.66		266,042.16		110.00		271,621.26		146,696.42		921,385.51		788,032.41		577,318.51		705,267.07		767,435.74		5,314,164.13

				080		242		DRILLING BITS & MILLS		48,100.00		5,925.00		93,140.00		39,280.00		0.00		57,627.60		26,250.00		161,030.00		69,100.00		53,565.00		42,660.00		84,050.00		680,727.60

				080		243		EQUIPMENT RENTALS - DOWNHOLE		92,700.00		136,725.00		57,125.00		65,525.00		0.00		63,707.29		29,555.00		138,650.00		54,300.00		0.00		0.00		74,350.00		712,637.29

				080		244		ABANDONMENT & PLUG BACKS		0.00		16,012.00		0.00		0.00		0.00		0.00		0.00		27,123.80		0.00		0.00		0.00		0.00		43,135.80

				080		250		MISCELLANEOUS MATERIALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,991.28		9,430.00		13,421.28

				080		252		SURFACE CASING		51,509.12		26,396.17		87,059.13		0.00		0.00		13,727.66		0.00		0.00		34,688.08		28,672.29		246,084.58		92,951.43		581,088.46

				080		253		SURFACE CASING ACCESSORIES		3,349.40		4,580.21		0.00		1,973.91		632.40		5,006.93		1,501.45		11,697.48		6,945.70		879.20		1,541.00		4,509.90		42,617.58

				080		254		CEMENT - SURFACE CASING		30,440.50		39,476.40		33,669.00		20,363.75		15,914.28		63,472.18		43,146.04		117,131.72		68,283.95		32,210.10		45,741.79		114,311.25		624,160.96

				080		255		SURFACE CASING SERVICES		0.00		0.00		0.00		0.00		0.00		0.00		20,625.50		19,575.00		0.00		0.00		0.00		0.00		40,200.50

				080		256		INTERMEDIATE CASING		138,960.15		343,778.19		217,414.54		204,227.91		(4,710.95)		69,105.04		0.00		36,017.33		33,950.64		250,334.25		1,412,188.41		6,652.27		2,707,917.78

				080		257		INTERMEDIATE CASING ACCESSORIES		8,254.50		13,118.25		0.00		5,382.80		1,496.10		0.00		0.00		47,063.35		38,350.20		4,351.20		4,629.76		8,317.25		130,963.41

				080		258		CEMENT - INTERMEDIATE CASING		67,447.10		78,615.83		28,526.80		36,820.65		18,590.96		67,012.34		37,747.33		182,053.92		102,425.65		57,975.50		35,352.39		101,114.22		813,682.69

				080		260		LOG, CONDUCT, WIRELINE, PERFORATE		0.00		0.00		3,035.00		0.00		0.00		5,950.00		0.00		5,950.00		0.00		1,785.00		0.00		21,369.01		38,089.01

				080		262		WIRELINE - SLICKLINE		12,900.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,900.00

				080		301		CORING		0.00		0.00		0.00		0.00		0.00		0.00		54,372.00		0.00		24,863.64		0.00		0.00		0.00		79,235.64

				080		302		LOGGING		0.00		0.00		0.00		9,000.00		0.00		12,597.00		0.00		17,701.20		12,225.31		0.00		0.00		0.00		51,523.51

				080		304		GEOLOG.SUPERVISION & MATERIALS		209,024.14		116,478.70		96,908.48		45,226.17		1,050.00		89,055.67		10,561.80		237,542.43		117,874.60		114,518.16		107,485.94		133,603.30		1,279,329.39

				080		306		INSURANCE AND TAXES		0.00		0.00		15,292.97		0.00		7,365.01		0.00		7,216.91		9,950.75		0.00		0.00		0.00		22,577.81		62,403.45

				080		401		PRODUCTION CASING ACCESSORIES		0.00		0.00		0.00		1,034.40		0.00		0.00		0.00		11,777.70		0.00		0.00		15,885.50		0.00		28,697.60

				080		402		PRODUCTION CASING		0.00		0.00		0.00		0.00		(4,661.54)		0.00		0.00		55,619.33		0.00		0.00		0.00		36,898.24		87,856.03

				080		403		CEMENT - PRODUCTION CASING		0.00		0.00		0.00		14,980.15		0.00		0.00		0.00		21,136.99		0.00		0.00		0.00		0.00		36,117.14

				080		501		OIL BASED MUD - PURCHASE		0.00		0.00		0.00		0.00		0.00		162,792.00		37,287.50		0.00		39,577.78		0.00		0.00		0.00		239,657.28

				080		502		OIL BASED MUD - TRANSFER		0.00		0.00		0.00		(1,162,296.60)		(635,055.09)		(157,080.00)		(530,689.00)		(520,904.46)		(1,093,100.00)		(941,970.00)		(806,259.00)		(470,050.00)		(6,317,404.15)

				080		503		OIL BASED MUD - SALE		0.00		0.00		0.00		(412,794.03)		(370,571.93)		(144,149.08)		(684,085.91)		(653,963.89)		(416,950.14)		(375,288.57)		(392,951.54)		(393,864.30)		(3,844,619.39)

				080		999		OVERHEAD		283,181.84		0.00		52,054.28		133,221.62		(267,141.33)		572,472.82		(594,830.38)		259,310.70		118,801.81		80,328.88		65,436.48		103,815.16		806,651.88

				080 Total						$8,817,604.34		$5,600,395.92		$1,549,109.39		$581,442.86		$1,699,605.22		$5,774,494.79		$7,614,625.97		$7,351,188.54		$6,675,563.33		$5,806,225.35		$3,959,099.09		$6,434,005.91		$61,863,360.71

				081		99		CAPITAL ACCRUALS - COMPLETIONS		(57,000.00)		0.00		(205,000.00)		216,500.00		(16,591.86)		85,491.86		253,100.00		290,700.00		(203,771.00)		131,100.00		(266,700.00)		(179,200.00)		48,629.00

				081		116		MAINT.-ACCESS AND WELLSITE		15,873.99		4,119.00		0.00		0.00		0.00		1,759.00		0.00		0.00		0.00		0.00		0.00		0.00		21,751.99

				081		203		DRILLING DAYWORK/SERVICE RIG		14,087.40		13,024.63		20,336.76		28,469.45		0.00		13,226.78		0.00		40,741.04		18,744.32		13,935.39		28,615.13		173,641.31		364,822.21

				081		211		CREW SUBSISTENCE/TRAVEL		0.00		0.00		0.00		70.36		0.00		0.00		0.00		96.45		0.00		0.00		0.00		0.00		166.81

				081		216		COMMUNICATIONS & EQUIPMENT		315.00		245.00		245.00		227.48		175.00		0.00		0.00		497.00		350.00		315.00		276.50		301.00		2,946.98

				081		219		VACUUM TRUCK		0.00		0.00		1,592.00		0.00		0.00		0.00		0.00		132.00		0.00		0.00		1,440.00		18,466.50		21,630.50

				081		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		0.00		0.00		0.00		2,838.28		0.00		225.80		0.00		325.50		0.00		1,235.00		2,280.00		6,460.03		13,364.61

				081		225		SUPERVISION		3,200.00		8,000.00		14,400.00		1,900.00		0.00		11,520.00		11,500.00		12,913.07		8,660.00		12,478.00		0.00		37,878.95		122,450.02

				081		226		IN HOUSE ENGINEERING		5,435.65		0.00		79.17		598.57		603.10		(6.03)		(2.63)		173.83		176.97		809.63		1,192.99		7,592.73		16,653.98

				081		232		FISHING, WIRELINE, TOOLS		0.00		1,984.65		4,747.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,731.65

				081		234		OTHER CONTRACT SERVICES		0.00		3,400.00		0.00		6,040.00		2,764.60		880.00		1,170.00		492.00		1,335.00		0.00		372.00		3,146.00		19,599.60

				081		235		EQUIPMENT SET UP & SERVICE FEES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,292.85		0.00		0.00		0.00		1,292.85

				081		236		TRUCKING EQUIPMENT & MATERIALS		11,542.26		7,015.12		17,618.71		9,283.21		1,800.00		5,139.83		4,451.25		21,036.08		16,388.30		9,408.89		5,001.31		68,495.15		177,180.11

				081		239		REPAIRS/WELDING		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		216.00		216.00

				081		240		EQUIPMENT RENTALS - SURFACE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		910.00		0.00		1,320.00		235.00		13,988.75		16,453.75

				081		250		MISCELLANEOUS MATERIALS		0.00		1,207.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,207.50

				081		260		LOG, CONDUCT, WIRELINE, PERFORATE		0.00		0.00		0.00		0.00		1,800.00		20,086.26		0.00		0.00		0.00		0.00		0.00		17,180.85		39,067.11

				081		262		WIRELINE - SLICKLINE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		15,701.25		15,701.25

				081		310		PRODUCTION TESTING/AOF		0.00		0.00		0.00		101.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		101.00

				081		312		SAMPLE ANALYSIS, FLUID/PVT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		424.25		424.25

				081		404		PRODUCTION CASING SERVICES		0.00		0.00		0.00		0.00		407.50		0.00		0.00		0.00		1,503.75		0.00		0.00		0.00		1,911.25

				081		999		OVERHEAD		44,816.77		0.00		3,470.48		4,938.32		460.11		19,974.02		(25,832.94)		247.94		1,039.19		250.40		1,178.36		818.02		51,360.67

				081 Total						$38,271.07		$38,995.90		($142,510.88)		$270,966.67		($8,581.55)		$158,297.52		$244,385.68		$368,264.91		($154,280.62)		$170,852.31		($226,108.71)		$185,110.79		$943,663.09

				082		999		OVERHEAD		9,119.40		0.00		3,820.75		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,940.15

				082 Total						$9,119.40		$0.00		$3,820.75		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$12,940.15

				084		084		ARO ASSET		0.00		0.00		170,083.00		0.00		0.00		(89,321.00)		0.00		0.00		886,999.00		0.00		0.00		723,074.00		1,690,835.00

				084 Total						$0.00		$0.00		$170,083.00		$0.00		$0.00		($89,321.00)		$0.00		$0.00		$886,999.00		$0.00		$0.00		$723,074.00		$1,690,835.00

				200		801		DRILLING WELLHEAD PARTS		0.00		0.00		0.00		0.00		0.00		2,240.33		3,846.09		6,092.40		0.00		0.00		0.00		2,379.12		14,557.94

				200		802		COMPLETION WELLHEAD PARTS		0.00		61,310.81		6,487.35		16,395.57		35,434.40		25,650.45		9,712.08		62,311.85		7,467.75		7,229.47		7,479.47		71,962.78		311,441.98

				200		803		TUBING		98,369.89		60,427.92		104,462.62		63,519.03		0.00		656.83		0.00		2,380.35		30,015.31		522.75		574,054.48		48,801.55		983,210.73

				200		805		TUBING ACCESSORIES		0.00		0.00		0.00		9,292.51		0.00		5,696.40		0.00		0.00		6,370.57		0.00		0.00		13,366.34		34,725.82

				200		901		WELLHEAD PARTS		0.00		0.00		0.00		0.00		0.00		13,920.43		0.00		11,240.68		6,467.55		0.00		0.00		0.00		31,628.66

				200		903		SUCKER RODS,STRING & ACCESSORIES		50,183.92		(598.47)		67,737.10		3,427.72		(228.00)		35,443.32		0.00		86,889.31		79,794.50		42,890.13		3,621.38		65,846.38		435,007.29

				200		907		SUBSURFACE PUMP		40,598.38		17,387.86		53,875.99		12,108.04		0.00		31,296.92		(144.44)		39,728.01		71,524.35		55,997.42		47,120.64		47,177.53		416,670.70

				200		910		PUMP JACK & ACCESSORIES		24,760.00		29,630.00		9,380.00		22,350.90		0.00		18,205.00		(240.00)		0.00		58,536.75		0.00		57,165.73		9,100.00		228,888.38

				200 Total						$213,912.19		$168,158.12		$241,943.06		$127,093.77		$35,206.40		$133,109.68		$13,173.73		$208,642.60		$260,176.78		$106,639.77		$689,441.70		$258,633.70		$2,456,131.50

				220		705		ROAD USE AGREEMENTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,120.00		0.00		0.00		6,120.00

				220 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$6,120.00		$0.00		$0.00		$6,120.00

				230		99		CAPITAL ACCRUALS OIL BATTERY		459,500.00		0.00		(21,000.00)		347,000.00		212,621.53		(408,921.53)		71,800.00		(53,200.00)		455,575.00		(34,175.00)		(1,178,200.00)		(314,525.00)		(463,525.00)

				230		901		REGULATORY & COMMUNITY AFFAIRS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,796.83		1,796.83

				230		902		SITE PREPARATION		0.00		0.00		0.00		0.00		0.00		0.00		100.00		0.00		0.00		0.00		1,168.49		0.00		1,268.49

				230		903		ENVIRONMENTAL SERVICE & EQUIPMENT		657.60		0.00		5,160.00		0.00		0.00		2,118.80		0.00		0.00		336.00		0.00		225.80		1,668.00		10,166.20

				230		905		ROAD USE AGREEMENTS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		17,000.00		0.00		0.00		17,000.00

				230		907		FUEL, CHEMICALS, LUBRICANTS		0.00		9,736.00		820.05		0.00		0.00		7,911.00		0.00		13,076.95		4,798.43		0.00		3,276.76		769.44		40,388.63

				230		908		INSTALLATION COSTS, LABOUR		2,700.00		115,155.00		128,122.50		63,187.50		130,184.75		113,078.50		8,468.00		103,079.00		134,583.22		8,100.00		185,255.90		92,523.97		1,084,438.34

				230		911		INSTRUMENTATION LABOR		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,921.72		0.00		12,755.33		15,677.05

				230		912		INSTALLATION ELECTRICAL SYSTEM		17,735.07		28,017.91		81,373.39		5,572.38		22,136.19		8,686.41		0.00		65,160.41		54,223.94		16,086.31		111,204.22		26,756.80		436,953.03

				230		914		CONTRACT SERVICE		0.00		5,098.60		3,337.50		685.00		0.00		5,665.29		272.37		2,480.00		5,672.18		1,632.00		4,066.92		3,106.00		32,015.86

				230		916		SUPERVISION		23,750.00		25,625.00		26,875.00		15,625.00		24,375.00		10,000.00		36,625.00		40,750.00		38,750.00		19,750.00		39,250.00		38,750.00		340,125.00

				230		918		RENTALS		0.00		1,029.99		1,655.00		0.00		0.00		0.00		675.00		1,655.00		0.00		0.00		764.50		0.00		5,779.49

				230		920		TRUCKING AND HAULING		75,359.00		8,419.00		77,103.00		10,001.00		7,670.00		64,281.00		19,645.00		58,036.50		29,065.00		24,200.00		46,386.05		62,463.25		482,628.80

				230		924		IN HOUSE ENGINEERING		3,906.97		0.00		313.74		1,486.72		1,276.51		376.97		613.96		16.55		169.84		2,775.81		5,620.18		6,320.97		22,878.22

				230		944		THIRD PARTY ENGINEERING		29,700.00		0.00		35,197.90		1,000.00		30,600.00		17,570.00		7,425.00		19,600.00		0.00		16,995.00		1,485.00		7,460.00		167,032.90

				230		952		VALVES AND FITTINGS		57,464.27		50,655.40		141,563.94		461.30		96,758.62		6,223.58		111,903.94		44,405.58		61,669.32		78,128.23		218,973.62		82,847.15		951,054.95

				230		953		SEPARATOR		2,544.40		0.00		656.00		0.00		0.00		74,865.00		0.00		57,913.50		4,626.25		1,465.78		68,830.50		6,609.00		217,510.43

				230		954		TANKS		149,855.76		57,659.02		320,191.20		12,169.62		246,842.40		379,502.88		5,346.80		225,134.11		129,686.83		21,851.16		378,766.40		77,329.02		2,004,335.20

				230		959		PUMPS & FILTERS (BASE & ACCESSORIES)		55,896.27		23,588.47		9,087.34		14,685.35		106,256.04		38,369.68		148,455.33		3,621.57		19,691.08		26,856.47		187,563.32		(14,508.02)		619,562.90

				230		960		INSTRUMENTATION		41,531.68		0.00		0.00		0.00		1,588.05		0.00		5,107.34		0.00		0.00		0.00		0.00		0.00		48,227.07

				230		964		MISCELLANEOUS		31,565.32		850.00		5,435.08		7,499.89		11,091.74		(73,700.50)		165.98		42,695.20		625.00		3,331.24		18,680.91		21,667.53		69,907.39

				230		966		BASES AND FOUNDATIONS		18,853.68		5,705.54		25,751.75		5,403.70		0.00		6,936.99		6,560.00		16,010.00		8,900.02		0.00		6,248.93		11,850.00		112,220.61

				230		968		BUILDINGS		0.00		0.00		0.00		0.00		3,275.00		0.00		0.00		0.00		0.00		0.00		0.00		20,140.00		23,415.00

				230		972		METERING & CONTROLLING EQUIP (SCADA)		0.00		0.00		0.00		1,200.00		0.00		19,500.00		17,100.00		0.00		9,750.00		0.00		83,000.00		3,000.00		133,550.00

				230		975		FLARE SYSTEMS		0.00		0.00		5,827.50		0.00		24,447.50		239,215.03		0.00		(40,825.00)		0.00		361,691.24		46,410.00		7,956.00		644,722.27

				230		988		COMMUNICATIONS		0.00		0.00		26,765.66		0.00		11,460.00		3,813.00		10,474.50		0.00		0.00		0.00		63,947.60		0.00		116,460.76

				230		999		OVERHEAD		0.00		0.00		0.00		3,234.07		872.07		108,614.84		(107,299.97)		(7.83)		681.84		(20.46)		43.79		(1.31)		6,117.04

				230 Total						$971,020.02		$331,539.93		$874,236.55		$489,211.53		$931,455.40		$624,106.94		$343,438.25		$599,601.54		$958,803.95		$568,589.50		$292,968.89		$156,734.96		$7,141,707.46

				241		300		SURVEY & EASEMENTS		0.00		0.00		0.00		0.00		0.00		7,895.63		0.00		0.00		1,000.00		0.00		2,945.25		0.00		11,840.88

				241		314		CONTRACT SERVICES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		25.00		0.00		0.00		0.00		0.00		25.00

				241 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$7,895.63		$0.00		$25.00		$1,000.00		$0.00		$2,945.25		$0.00		$11,865.88

				252		20		E&E BAL RECLASS - LAND COSTS		$0.00		$0.00		$13,734,861.38		($4,000.00)		$0.00		$132,392.76		($4,000.00)		$0.00		8,156,694.12		(8,156,694.12)		0.00		0.00		13,859,254.14

				252 Total						$0.00		$0.00		$13,734,861.38		($4,000.00)		$0.00		$132,392.76		($4,000.00)		$0.00		$8,156,694.12		($8,156,694.12)		$0.00		$0.00		$13,859,254.14

				255		3105		PC & NETWORK SOFTWARE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		167.50		212.75		0.00		0.00		0.00		380.25

				255 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$167.50		$212.75		$0.00		$0.00		$0.00		$380.25

				265		10		ACC DEPLETION - DRILL&COMPLETE		0.00		0.00		(2,258,000.00)		0.00		0.00		(2,927,000.00)		0.00		0.00		(4,064,000.00)		0.00		0.00		(4,692,000.00)		(13,941,000.00)

				265 Total						$0.00		$0.00		($2,258,000.00)		$0.00		$0.00		($2,927,000.00)		$0.00		$0.00		($4,064,000.00)		$0.00		$0.00		($4,692,000.00)		($13,941,000.00)

				300		05		JOINT VENTURE - A/P		(288,724.37)		0.00		1,244,905.47		0.00		(417,091.84)		(315,320.50)		(759,557.55)		221,347.32		1,255,839.76		(35,635.43)		11,983.70		(127,077.92)		790,668.64

				300		10		TRADE - A/P		(3,035,399.79)		2,623,245.48		3,964,117.47		734,012.45		(83,114.91)		(26,306.65)		146,761.05		787,648.50		1,403,966.43		(236,220.61)		170,231.89		(788,295.62)		5,660,645.69

				300		11		TRADE PAYABLES USD		0.00		0.00		0.00		0.00		0.00		0.00		(78.22)		79.00		0.00		(4.26)		(79.24)		0.00		(82.72)

				300		12		LEASE RENTAL - A/P		963.50		(963.50)		0.00		0.00		0.00		0.00		0.00		(3,428.62)		3,428.62		0.00		0.00		(1,496.48)		(1,496.48)

				300		15		ACCOUNTS PAYABLE - CAPITAL		0.00		(4,889,678.60)		(5,304,929.12)		1,863,015.70		2,082,081.89		1,665,513.19		(514,218.18)		(9,863,636.89)		4,300,849.15		(1,466,387.27)		(2,446,190.70)		(1,662,912.50)		(16,236,493.33)

				300		20		CROWN ROYALTY - A/P		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		25,672.34		0.00		0.00		0.00		25,672.34

				300		25		GORR ROYALTIES PAYABLE - A/P		(36,561.23)		(5,560.37)		18,138.73		(136,731.84)		(88,921.88)		(7,288.48)		(56,847.50)		73,822.75		771.86		40,947.18		137,867.11		(18,696.86)		(79,060.53)

				300		35		FREEHOLD ROYALTIES PAYABLE - A/P		150.13		0.00		0.00		(5,573.95)		(61.83)		(15,998.59)		2,065.83		(24,741.23)		(454.46)		14,606.92		(2,834.77)		9,701.04		(23,140.91)

				300		90		ACCRUED LIABILITIES		(265,831.14)		(718,013.28)		(1,354,330.38)		384,870.30		(618,867.50)		357,608.00		748,679.40		426,925.80		549,646.80		(256,823.90)		531,146.90		(107,322.00)		(322,311.00)

				300		91		ACCRUED LIABILITIES - CAPITAL		(3,929,000.00)		0.00		2,766,466.00		1,945,034.00		(688,529.67)		(608,214.44)		(6,749,230.01)		5,650,932.12		(2,472,152.00)		1,000,130.00		(148,589.24)		2,081,619.24		(1,151,534.00)

				300		92		ACCRUED LIABILITIES - OPEX		(112,019.40)		(186,000.00)		(223,000.00)		(47,215.00)		215,145.33		(168,927.33)		409,507.44		(324,362.11)		57,072.63		(16,435.96)		(5,000.00)		193,303.11		(207,931.29)

				300		93		ACCRUED LIABILITIES - TRANSPORTATION		(28,280.00)		(70,485.70)		(8,185.12)		25,308.44		(31,196.26)		(2,203.36)		(90,119.21)		(24,796.69)		91,561.48		17,428.81		(106,458.79)		26,671.82		(200,754.58)

				300		94		ACCRUED LIABILITIES - G&A		(83,646.45)		(84,722.41)		609,833.02		(52,176.43)		(224,563.13)		(461,029.77)		157,658.35		(125,734.80)		961,382.66		(52,310.25)		46,004.01		(131,181.71)		559,513.09

				300		95		SUBSCRIPTION RECEIPTS		0.00		(45,505.74)		45,505.74		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

				300		96		ACCRUED LIABILITIES - ROYALTIES		0.00		0.00		(114,335.64)		(77,672.48)		(11,756.76)		(47,710.12)		53,539.21		6,154.26		28,683.14		(50,510.50)		13,634.88		42,806.78		(157,167.23)

				300 Total						($7,778,348.75)		($3,377,684.12)		$1,644,186.17		$4,632,871.19		$133,123.44		$370,121.95		($6,651,839.39)		($3,199,790.59)		$6,206,268.41		($1,041,215.27)		($1,798,284.25)		($482,881.10)		($11,343,472.31)

				305		05		CASH CALL UNAPPLIED		0.00		0.00		(17.36)		0.00		0.00		0.00		0.00		0.00		17.36		0.00		0.00		0.00		0.00

				305 Total						$0.00		$0.00		($17.36)		$0.00		$0.00		$0.00		$0.00		$0.00		$17.36		$0.00		$0.00		$0.00		$0.00

				315		25		GOODS&SERVICES TAX REC'D - FED		0.00		0.00		(206,584.63)		206,584.63		(303,207.13)		303,207.13		(316,039.35)		316,039.35		0.00		0.00		0.00		0.00		0.00

				315 Total						$0.00		$0.00		($206,584.63)		$206,584.63		($303,207.13)		$303,207.13		($316,039.35)		$316,039.35		$0.00		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00

				316		05		ST FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00		(9,889,487.84)		0.00		0.00		3,155,036.79		0.00		0.00		5,803,940.58		0.00		0.00		1,543,785.72		613,275.25				$1,543,785.72		613,275.25

				316		06		ST FX DERIVATIVE LIAB		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(365,448.87)		0.00		0.00		315,896.63		(49,552.24)				$315,896.63		(49,552.24)

				316		10		LT FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00		(628,911.39)		0.00		0.00		215,092.80		0.00		0.00		407,471.70		0.00		0.00		92,230.63		85,883.74				$92,230.63		85,883.74

				316		16		LT FX DERIVATIVE LIAB		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(156,504.79)		0.00		0.00		156,504.79		0.00				$156,504.79		0.00

				316 Total						$0.00		$0.00		($10,518,399.23)		$0.00		$0.00		$3,370,129.59		$0.00		$0.00		$5,689,458.62		$0.00		$0.00		$2,108,417.77		$649,606.75				$2,108,417.77		$649,606.75

				320		10		BANK LOAN - B/A'S - BOFM		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(2,500,000.00)		(9,500,000.00)		(12,000,000.00)				($9,500,000.00)		(12,000,000.00)

				320		11		BANK PRIME LOAN - MARGIN FACILITY BOFM		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				$0.00		0.00

				320 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($2,500,000.00)		($9,500,000.00)		($12,000,000.00)				($9,500,000.00)		($12,000,000.00)

				331		10		ARO LIABILITY- LONG TERM		0.00		0.00		(178,057.00)		0.00		0.00		75,170.00		0.00		0.00		(908,951.00)		0.00		0.00		(745,831.00)		(1,757,669.00)				($745,831.00)		(1,757,669.00)

				331 Total						$0.00		$0.00		($178,057.00)		$0.00		$0.00		$75,170.00		$0.00		$0.00		($908,951.00)		$0.00		$0.00		($745,831.00)		($1,757,669.00)				($745,831.00)		($1,757,669.00)

				340		05		COMMON SHARES		0.00		0.00		(38,744,081.00)		0.00		0.00		(11,800.00)		0.00		0.00		(181,500.00)		0.00		0.00		(32,520.00)		(38,969,901.00)				($32,520.00)		(38,969,901.00)

				340		06		SHARE ISSUE COSTS		0.00		0.00		1,584,470.99		725.15		6,570.50		89,881.67		0.00		3,053.09		0.00		0.00		0.00		0.00		1,684,701.40				$0.00		1,684,701.40

				340 Total						$0.00		$0.00		($37,159,610.01)		$725.15		$6,570.50		$78,081.67		$0.00		$3,053.09		($181,500.00)		$0.00		$0.00		($32,520.00)		($37,285,199.60)				($32,520.00)		($37,285,199.60)

				341		10		CONTRIBUTED SURPLUS		0.00		0.00		(261,420.00)		0.00		0.00		(338,165.44)		0.00		0.00		(328,307.15)		0.00		0.00		(570,105.35)		(1,497,997.94)				($570,105.35)		(1,497,997.94)

				341 Total						$0.00		$0.00		($261,420.00)		$0.00		$0.00		($338,165.44)		$0.00		$0.00		($328,307.15)		$0.00		$0.00		($570,105.35)		($1,497,997.94)				($570,105.35)		($1,497,997.94)

				400		01		OIL SALES		(1,617,635.39)		(2,393,830.77)		(3,264,494.39)		(5,245,263.20)		(5,023,994.70)		(5,462,818.40)		(5,043,447.03)		(4,540,029.14)		(4,514,180.34)		(4,806,877.40)		(5,293,387.68)		(4,728,231.00)		(51,934,189.44)				($4,728,231.00)		(51,934,189.44)

		Oil and natural gas		400 Total						($1,617,635.39)		($2,393,830.77)		($3,264,494.39)		($5,245,263.20)		($5,023,994.70)		($5,462,818.40)		($5,043,447.03)		($4,540,029.14)		($4,514,180.34)		($4,806,877.40)		($5,293,387.68)		($4,728,231.00)		($51,934,189.44)				($4,728,231.00)		($51,934,189.44)

				401		01		OIL ACCRUAL		(723,638.00)		(900,646.44)		(1,975,874.13)		189,235.83		(456,476.13)		367,094.87		575,573.34		(152,435.31)		20,904.32		(615,987.00)		445,335.10		670,307.67		(2,556,605.88)				$670,307.67		(2,556,605.88)

				401		02		GAS ACCRUAL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				$0.00		0.00

		Oil and natural gas		401 Total						($723,638.00)		($900,646.44)		($1,975,874.13)		$189,235.83		($456,476.13)		$367,094.87		$575,573.34		($152,435.31)		$20,904.32		($615,987.00)		$445,335.10		$670,307.67		($2,556,605.88)				$670,307.67		($2,556,605.88)

				420		11		OIL CROWN ROYALTY		53,272.50		99,106.30		147,749.12		243,549.69		216,740.39		256,512.34		239,858.99		223,273.81		229,573.59		246,560.74		231,294.78		219,045.59		2,406,537.84				$219,045.59		2,406,537.84

				420		95		OIL CROWN ROYALTY ACCRUAL		27,541.00		137,575.74		228,530.90		(1,536.52)		63,337.76		20,504.12		(115,663.21)		5,332.74		(202,657.27)		242,965.63		(332,174.88)		45,950.17		119,706.18				$45,950.17		119,706.18

		Royalties		420 Total						$80,813.50		$236,682.04		$376,280.02		$242,013.17		$280,078.15		$277,016.46		$124,195.78		$228,606.55		$26,916.32		$489,526.37		($100,880.10)		$264,995.76		$2,526,244.02				$264,995.76		$2,526,244.02

				435		41		OIL GORR EXPENSE - RESOURCE		127,353.61		118,842.97		177,556.73		321,252.49		322,105.98		346,932.40		363,522.01		281,236.19		248,686.73		245,183.03		181,876.28		219,505.56		2,954,053.98				$219,505.56		2,954,053.98

		Royalties		435 Total						$127,353.61		$118,842.97		$177,556.73		$321,252.49		$322,105.98		$346,932.40		$363,522.01		$281,236.19		$248,686.73		$245,183.03		$181,876.28		$219,505.56		$2,954,053.98				$219,505.56		$2,954,053.98

				440		21		OIL FH ROY EXPENSE- PRODUCTION		0.00		0.00		0.00		5,573.95		5,635.78		21,634.37		19,568.54		44,309.77		45,917.64		31,310.72		34,145.49		24,444.45		232,540.71				$24,444.45		232,540.71

				440		95		FH ROYALTY ACCR - OIL		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		288,658.00		(288,658.00)		0.00				($288,658.00)		0.00

		Royalties		440 Total						$0.00		$0.00		$0.00		$5,573.95		$5,635.78		$21,634.37		$19,568.54		$44,309.77		$45,917.64		$31,310.72		$322,803.49		($264,213.55)		$232,540.71				($264,213.55)		$232,540.71

				450		01		OVERHEAD SENT TO PMT		0.00		0.00		0.00		0.00		0.00		921,249.11		(921,249.11)		0.00		929,856.74		241,332.00		299,391.72		300,394.98		1,770,975.44				$300,394.98		1,770,975.44

				450		15		OVERHEAD - CAPITAL RECOVERIES		(177,828.08)		(57,492.77)		0.00		(100,275.01)		301,747.50		(487,892.90)		506,925.56		(269,648.26)		(103,161.23)		(97,875.09)		(110,613.54)		(112,524.35)		(708,638.17)				($112,524.35)		(708,638.17)

				450		20		IN HOUSE ENGINEERING RECOVERIES		(78,545.28)		(19,628.19)		333,494.00		(417,998.14)		(16,676.40)		(200,153.84)		197,546.06		(83,388.47)		(256,881.29)		(143,456.91)		(188,778.18)		(187,870.63)		(1,062,337.27)				($187,870.63)		(1,062,337.27)

		OH Recoveries		450 Total						($256,373.36)		($77,120.96)		$333,494.00		($518,273.15)		$285,071.10		$233,202.37		($216,777.49)		($353,036.73)		$569,814.22		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00

				455		30		CURRENCY EXCHANGE/LOSS		0.00		0.00		(2,424.48)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(2,424.48)				$0.00		(2,424.48)		Q3		YTD

		Finance expense		455 Total						$0.00		$0.00		($2,424.48)		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($2,424.48)				$0.00		($2,424.48)		0.00		($2,424.48)

				460		05		REALIZED GAIN/(LOSS) -FINANCIAL GAS CONT		0.00		103,424.12		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		103,424.12				$0.00		103,424.12

				460		06		REALIZED GAIN/LOSS - FINANCIAL OIL CONT		265,807.64		879,910.78		2,019,446.43		1,734,830.24		2,343,972.00		2,124,564.00		1,465,884.60		1,038,958.80		489,312.00		746,135.90		214,989.00		(284,849.70)		13,038,961.69				($284,849.70)		13,038,961.69

		Realized gains/losses on derivatives		460 Total						$265,807.64		$983,334.90		$2,019,446.43		$1,734,830.24		$2,343,972.00		$2,124,564.00		$1,465,884.60		$1,038,958.80		$489,312.00		$746,135.90		$214,989.00		($284,849.70)		$13,142,385.81				($284,849.70)		$13,142,385.81

				461		21		UNREALIZED GAIN/(LOSS) - FIN OIL CONT		0.00		0.00		10,580,678.70		0.00		0.00		(3,544,027.34)		0.00		0.00		(8,566,462.45)		0.00		0.00		(544,463.58)		(2,074,274.67)				($544,463.58)		(2,074,274.67)

				461		23		UNREALIZED GAIN(LOSS) - FIN FX CONT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		521,953.66		0.00		0.00		(472,401.42)		49,552.24				($472,401.42)		49,552.24

		Unrealized gain/losses on risk management contracts		461 Total						$0.00		$0.00		$10,580,678.70		$0.00		$0.00		($3,544,027.34)		$0.00		$0.00		($8,044,508.79)		$0.00		$0.00		($1,016,865.00)		($2,024,722.43)				($1,016,865.00)		($2,024,722.43)

				470		600		COMPANY LABOUR		27,740.13		0.00		0.00		0.00		167,619.14		579.85		263,802.06		(172,165.41)		17,296.08		55,911.43		27,954.62		74,249.76		462,987.66				$74,249.76		462,987.66

				470		601		FIELD CONTRACT OPERATING LABOUR		20,278.65		26,649.00		60,768.75		65,175.00		43,728.63		55,176.25		44,576.50		44,355.50		66,808.45		60,619.50		47,032.68		97,145.00		632,313.91				$97,145.00		632,313.91

				470		602		EMPLOYEE BENEFITS		5,044.57		0.00		0.00		0.00		18,678.98		47.04		16,593.35		(9,424.86)		14,570.66		655.48		461.29		(7,422.10)		39,204.41				($7,422.10)		39,204.41

				470		605		TRAINING		0.00		0.00		0.00		0.00		242.46		5.17		585.68		(278.58)		278.58		0.00		0.00		671.43		1,504.74				$671.43		1,504.74

				470		607		DISTRICT OFFICE SUPPLY & MAINTENANCE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		94.20		0.00		0.00		0.00		94.20				$0.00		94.20

				470		608		OFFICE SUPPL & MAINT		176.18		0.00		0.00		0.00		7,689.64		98.49		8,701.23		(8,483.12)		15,508.18		979.34		1.33		3,492.70		28,163.97				$3,492.70		28,163.97

				470		610		CAMP SUPPLIES & MAINTENANCE		0.00		0.00		0.00		0.00		143.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		143.00				$0.00		143.00

				470		613		BUILDING SUPPLIES & MAINTENANCE		4,841.85		0.00		1,743.11		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,584.96				$0.00		6,584.96

				470		614		TRAVEL AND SUBSISTANCE		0.00		0.00		0.00		0.00		55.80		0.88		695.82		(47.52)		374.62		91.34		704.72		25.98		1,901.64				$25.98		1,901.64

				470		616		SAFETY SUPPLIES & EQUIPMENT		106.26		467.40		274.90		294.33		2,088.68		3,369.97		4,263.52		(5,218.82)		4,809.09		1,366.10		1,784.27		5,691.86		19,297.56				$5,691.86		19,297.56

				470		617		PROPANE		0.00		0.00		0.00		0.00		28,178.95		0.00		5,068.18		2,486.12		5,265.59		0.00		0.00		16,698.41		57,697.25				$16,698.41		57,697.25

				470		618		ROAD AND LEASE MAINTENANCE		4,936.19		3,714.39		2,649.63		2,583.00		1,039.82		0.00		10,052.52		23,684.16		53,342.08		22,623.89		3,548.85		22,172.97		150,347.50				$22,172.97		150,347.50

				470		619		ROAD USE FEES		0.00		0.00		61,000.00		0.00		0.00		(61,000.00)		62.52		0.00		(10,676.38)		16,497.68		510.00		29,227.61		35,621.43				$29,227.61		35,621.43

				470		620		TRUCKING AND HAULING		0.00		0.00		0.00		4,722.50		0.00		0.00		0.00		0.00		0.00		0.00		89,843.05		146,379.91		240,945.46				$146,379.91		240,945.46

				470		621		EMULSION TRUCKING		4,377.03		0.00		0.00		491.25		5,671.67		0.00		0.00		657.78		0.00		2,160.00		0.00		775.00		14,132.73				$775.00		14,132.73

				470		622		AVIATION SUPPORT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(1,600.21)		0.00		0.00		0.00		(1,600.21)				$0.00		(1,600.21)

				470		624		VEHICLE REPAIRS & MAINTENANCE		590.03		0.00		0.00		0.00		4,310.89		62.31		7,403.32		(4,630.07)		11,300.83		2,099.21		181.63		4,355.84		25,673.99				$4,355.84		25,673.99

				470		625		VEHICLE LEASE PAYMENTS		532.70		0.00		0.00		0.00		3,002.57		21.52		14,025.46		(3,148.05)		6,645.93		1,744.00		0.03		331.02		23,155.18				$331.02		23,155.18

				470		627		ATV REPAIRS & MAINTENANCE		0.00		0.00		0.00		0.00		0.00		0.00		47.52		0.00		0.00		0.00		0.00		0.00		47.52				$0.00		47.52

				470		631		ELECTRICAL SUPPLIES & MAINTENANCE		0.00		0.00		2,624.50		2,624.24		1,579.50		590.80		152.55		(614.30)		2,107.20		2,737.11		3,957.70		(489.78)		15,269.52				($489.78)		15,269.52

				470		632		LUBRICANTS		0.00		0.00		0.00		0.00		355.20		0.00		125.40		0.00		5,520.00		12,487.00		11,540.52		3,377.00		33,405.12				$3,377.00		33,405.12

				470		633		METHANOL		0.00		1,438.80		0.00		0.00		9,478.18		0.00		2,196.00		0.00		0.00		0.00		525.19		1,178.28		14,816.45				$1,178.28		14,816.45

				470		634		CHEMICAL SUPPLIES AND SERVICES		0.00		77,038.30		77,412.60		22,163.60		119,090.96		33,185.26		30,268.39		27,518.49		40,334.91		88,847.55		34,037.95		65,363.41		615,261.42				$65,363.41		615,261.42

				470		635		FILTERS		0.00		0.00		0.00		0.00		2,118.53		0.00		4,004.74		0.00		0.00		0.00		0.00		17.50		6,140.77				$17.50		6,140.77

				470		636		WELL TESTING & PRESSURE SURVEY		0.00		0.00		0.00		0.00		1,079.07		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,079.07				$0.00		1,079.07

				470		637		METERING CALIBRATION AND REPAIRS		0.00		0.00		0.00		0.00		0.00		0.00		2,560.86		2,604.56		0.00		2,347.25		0.00		0.00		7,512.67				$0.00		7,512.67

				470		638		TOOLS AND EQUIPMENT (INCL. SIGNS)		0.00		0.00		0.00		0.00		7.90		0.00		164.06		0.00		107.58		0.00		256.94		(20.77)		515.71				($20.77)		515.71

				470		639		OPERATING SUPPLIES		7,473.64		1,020.90		19,001.98		2,065.04		21,221.53		30,694.54		23,000.80		2,947.99		26,858.73		4,801.54		14,622.24		7,448.60		161,157.53				$7,448.60		161,157.53

				470		640		EQUIPMENT REPAIRS & MAINTENANCE		5,540.45		6,840.66		19,122.72		3,453.14		3,516.60		3,244.80		5,262.11		7,915.28		2,786.25		11,176.04		7,662.52		21,156.65		97,677.22				$21,156.65		97,677.22

				470		641		ENGINES REPAIRS & MAINTENANCE		3,756.00		2,576.29		13,320.49		4,831.69		8,072.65		12,530.51		4,159.54		2,250.26		7,184.64		7,219.74		14,060.96		5,362.53		85,325.30				$5,362.53		85,325.30

				470		644		MINOR WELL WORKOVERS		14,093.87		35,832.49		19,262.03		92,147.75		69,351.29		26,886.12		24,965.75		44,318.01		62,161.97		41,668.65		50,346.77		(10,972.81)		470,061.89				($10,972.81)		470,061.89

				470		648		WATER DISPOSAL (EXPENSES)		36,340.87		31,425.44		63,261.35		126,312.71		95,732.93		140,252.78		31,325.43		45,426.09		99,916.93		98,966.18		65,178.50		55,889.95		890,029.16				$55,889.95		890,029.16

				470		653		MARKETING FEE		0.00		0.00		0.00		(16,994.44)		(20,633.28)		(25,759.48)		(26,329.81)		(34,031.53)		(35,774.85)		(14,287.36)		(9,952.02)		(5,914.78)		(189,677.55)				($5,914.78)		(189,677.55)

				470		655		PIPELINE SUSPENSION		0.00		0.00		0.00		0.00		0.00		0.00		30.73		0.00		0.00		0.00		0.00		0.00		30.73				$0.00		30.73

				470		656		COMMUNICATIONS		0.00		0.00		295.00		0.00		59.28		0.75		7,126.53		(40.54)		729.54		940.94		53.62		2,320.09		11,485.21				$2,320.09		11,485.21

				470		658		LAB SERVICES		0.00		0.00		0.00		0.00		2,815.36		0.00		1,208.00		0.00		7,001.50		1,393.00		2,716.44		6,179.00		21,313.30				$6,179.00		21,313.30

				470		662		ERCB ADMINISTRATION FEE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		21,149.76		2,643.72		0.00		17,991.96		41,785.44				$17,991.96		41,785.44

				470		663		OIL TREATING EXPENSE		0.00		0.00		0.00		0.00		0.00		901.50		3,416.50		0.00		1,926.60		503.20		642.20		74.72		7,464.72				$74.72		7,464.72

				470		664		INSURANCE B&E AND BI		417.00		0.00		834.00		417.00		417.00		417.00		0.00		830.00		1,128.00		1,132.50		1,137.04		1,132.52		7,862.06				$1,132.52		7,862.06

				470		665		INSURANCE/LIABILTY - VEHICLE		12,550.27		(7,481.17)		16,956.80		4,690.50		5,094.52		4,693.35		4,608.52		8,869.47		7,217.45		6,907.71		6,920.11		6,585.57		77,613.10				$6,585.57		77,613.10

				470		666		MISCELLANEOUS		0.00		0.00		269.51		55.00		175.00		0.00		250.00		75.00		0.00		2,425.57		35.00		670.59		3,955.67				$670.59		3,955.67

				470		667		REGULATORY & COMMUNITY AFFAIRS		1,297.09		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,297.09				$0.00		1,297.09

				470		668		ENVIRONMENTAL SERVICES		15.80		0.00		41,185.63		6,956.62		22,589.98		5,683.07		4,115.57		(11,975.44)		27,161.43		1,878.89		6,163.20		21,277.66		125,052.41				$21,277.66		125,052.41

				470		670		PROPERTY TAXES		0.00		0.00		0.00		0.00		0.00		0.00		54,682.13		0.00		95.75		0.00		0.07		0.00		54,777.95				$0.00		54,777.95

				470		671		FREEHOLD MINERAL TAXES		0.00		0.00		0.00		0.00		0.00		0.00		318.87		0.00		0.00		0.00		0.00		0.00		318.87				$0.00		318.87

				470		672		CROWN LEASE RENTALS		0.00		963.50		0.00		0.00		0.00		0.00		0.00		360.00		19.00		0.00		112.00		410.00		1,864.50				$410.00		1,864.50

				470		674		FREEHOLD LEASE RENTALS		0.00		0.00		0.00		960.00		0.00		0.00		404.38		0.00		8,000.00		0.00		1,000.00		0.00		10,364.38				$0.00		10,364.38

				470		676		SWD / INJECTION		0.00		0.00		0.00		0.00		6,731.18		1.65		4,718.85		0.00		13,046.79		0.00		23.93		0.00		24,522.40				$0.00		24,522.40

				470		677		AEUB ORPHAN WELL LEVY		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		8,586.37		0.00		0.00		0.00		8,586.37				$0.00		8,586.37

				470		678		AUDIT COSTS		0.00		0.00		0.00		0.00		4,895.64		104.38		0.00		0.00		0.00		0.00		0.00		0.00		5,000.02				$0.00		5,000.02

				470		687		WELL OPTIMIZATION-PLUNGER  MAINTG		281.96		0.00		187.58		0.00		0.00		0.00		263.43		0.00		0.00		0.00		0.00		0.00		732.97				$0.00		732.97

				470		688		WELL SUSPENSIONS		0.00		0.00		0.00		0.00		15.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		15.50				$0.00		15.50

				470		691		PIPING MODIFICATIONS		0.00		0.00		0.00		813.55		0.00		0.00		0.00		0.00		0.00		172.80		368.80		817.34		2,172.49				$817.34		2,172.49

				470		692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682.26		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		682.26				$0.00		682.26

				470		698		NON OP OPERATING EXPENSES		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		242.73		0.00		0.00		0.00		242.73				$0.00		242.73

				470		699		PSV/VESSEL MAINTENANCE		128.03		0.00		0.00		0.00		0.00		0.00		0.00		1,309.79		73.04		3,276.12		12,753.05		0.02		17,540.05				$0.02		17,540.05

				470		705		FLUID ANALYSIS		0.00		0.00		793.26		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		793.26				$0.00		793.26

				470		706		ROAD USE REVENUE		0.00		0.00		0.00		0.00		0.00		0.00		0.00		(34,600.00)		0.00		0.00		0.00		(5,423.00)		(40,023.00)				($5,423.00)		(40,023.00)

				470		802		EMULSION PROCESSING FEES		0.00		0.00		0.00		0.00		0.00		0.00		10,734.00		0.00		12,623.22		14,683.44		49,021.74		11,890.53		98,952.93				$11,890.53		98,952.93

				470		815		CROWN MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,425.80		0.00		3,808.00		224.00		1,792.00		9,249.80				$1,792.00		9,249.80

				470		816		FREEHOLDMINERAL PRODUCING REANTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		12,500.00		12,500.00				$12,500.00		12,500.00

				470		855		SAFETY/ERP		731.62		4,037.00		0.00		0.00		520.62		0.00		5,616.78		(585.68)		0.00		0.00		6,078.89		952.01		17,351.24				$952.01		17,351.24

				470		899		OBM HANDLING		0.00		0.00		0.00		0.00		(14,061.92)		(4,614.35)		(22,031.87)		(25,997.58)		(25,414.63)		(19,380.75)		(26,609.71)		(25,557.53)		(163,668.34)				($25,557.53)		(163,668.34)

				470		901		OPERATING EXPENSE ACCRUAL - VARIABLE		105,882.00		161,196.00		38,788.20		47,000.00		(78,788.20)		165,000.00		(380,137.77)		300,137.77		(89,437.73)		81,437.73		(69,566.76)		(296,070.29)		(14,559.05)				($296,070.29)		(14,559.05)

				470		902		OPERATING EXPENSE ACCRUAL - FIXED		(1,817.00)		24,804.00		15,000.00		215.00		32,854.67		3,927.33		(24,072.67)		18,927.34		(52,636.67)		20,000.00		10,000.00		24,974.81		72,176.81				$24,974.81		72,176.81

				470		999		OVERHEAD		29,099.36		0.00		0.00		0.00		2,525.49		0.00		3,498.50		0.00		0.00		0.00		0.00		0.00		35,123.35				$0.00		35,123.35

		Production and operating		470 Total						$285,096.81		$370,523.00		$454,752.04		$370,977.48		$579,265.41		$396,101.49		$152,483.98		$226,857.91		$336,733.21		$542,534.54		$365,333.36		$318,709.17		$4,399,368.40				$318,709.17		$4,399,368.40

				472		01		TRANSPORTATION - MARKETABLE OIL		147,437.19		160,844.29		353,051.13		295,085.22		308,140.96		286,191.02		210,478.41		428,962.05		429,655.07		494,178.73		464,188.27		668,948.15		4,247,160.49				$668,948.15		4,247,160.49

				472		95		TRANSPORTATION ACCRUAL - OIL		28,279.00		70,486.69		(107,076.29)		(25,308.43)		31,196.24		2,202.37		90,120.21		24,796.69		23,699.94		(17,428.81)		106,458.79		(26,671.81)		200,754.59				($26,671.81)		200,754.59

		Transportation		472 Total						$175,716.19		$231,330.98		$245,974.84		$269,776.79		$339,337.20		$288,393.39		$300,598.62		$453,758.74		$453,355.01		$476,749.92		$570,647.06		$642,276.34		$4,447,915.08				$642,276.34		$4,447,915.08

				475		05		NONON-PRODUCING CROWN MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		26,880.00		0.00		14,560.00		896.00		7,840.00		32,928.00		10,528.00		93,632.00				$10,528.00		93,632.00

				475		10		NON-PRODUCING FH MINERAL RENTALS		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		216.00		0.00		0.00		216.00				$0.00		216.00

		Exploration and evaluation ("E&E")		475 Total						$0.00		$0.00		$0.00		$0.00		$0.00		$26,880.00		$0.00		$14,560.00		$896.00		$8,056.00		$32,928.00		$10,528.00		$93,848.00				$10,528.00		$93,848.00

				505		04		CASH MANAGEMENT CHARGES		0.00		0.00		0.00		504.13		321.25		0.00		277.12		223.05		275.28		229.20		212.79		263.89		2,306.71				$263.89		2,306.71

				505		17		STANDBY / UNUTILIZED FEES		8,560.96		0.00		6,865.41		7,886.17		0.00		9,420.44		49,495.72		9,100.00		14,721.88		28,600.00		(68,900.00)		67,400.00		133,150.58				$67,400.00		133,150.58

				505		20		OTHER INTEREST EXPENSE		(6,019.20)		0.00		0.00		0.00		(17,500.44)		4,024.86		(30,063.95)		(31,626.94)		(41,432.99)		(15,409.85)		39,631.85		90,645.58		(7,751.08)				$90,645.58		(7,751.08)		Q3		YTD

		Finance expense		505 Total						$2,541.76		$0.00		$6,865.41		$8,390.30		($17,179.19)		$13,445.30		$19,708.89		($22,303.89)		($26,435.83)		$13,419.35		($29,055.36)		$158,309.47		$127,706.21				$158,309.47		$127,706.21		142,673.46		$127,706.21

				510		10		DEPLETION - DRILL & COMPLETION		0.00		0.00		2,258,000.00		0.00		0.00		2,927,000.00		0.00		0.00		3,669,849.02		394,150.98		0.00		4,212,959.45		13,461,959.45				$4,212,959.45		13,461,959.45

		Depletion and depreciation		510 Total						$0.00		$0.00		$2,258,000.00		$0.00		$0.00		$2,927,000.00		$0.00		$0.00		$3,669,849.02		$394,150.98		$0.00		$4,212,959.45		$13,461,959.45				$4,212,959.45		$13,461,959.45

		Finance expense- non-cash		530		05		ACCRETION EXPENSE		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00		66,834.00				$22,757.00		66,834.00		Q3		YTD

		Finance expense		530		10		INTEREST EXPENSE		0.00		(3,778.62)		(1,954.44)		(4,200.44)		0.00		(18,751.54)		0.00		0.00		0.00		0.00		0.00		0.00		(28,685.04)				$0.00		(28,685.04)		0.00		($28,685.04)

		Finance expense		530		15		INTEREST & PENALTIES		372.49		595.86		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		786.73		0.00		1,755.08				$0.00		1,755.08		786.73		$1,755.08

		Finance expense		530		20		BANK CHARGES		114.88		203.63		172,118.00		0.00		0.00		207.02		0.00		0.00		0.00		71,625.00		0.00		0.00		244,268.53				$0.00		244,268.53		71,625.00		$244,268.53

				530 Total						$487.37		($2,979.13)		$178,137.56		($4,200.44)		$0.00		($4,393.52)		$0.00		$0.00		$21,952.00		$71,625.00		$786.73		$22,757.00		$284,172.57				$22,757.00		$284,172.57

				600		02		BONUS		0.00		0.00		0.00		30,517.12		30,517.10		30,517.11		30,517.12		30,517.10		30,517.11		30,517.13		30,517.10		30,517.12		274,654.01				$30,517.12		274,654.01

				600		06		COMPANY SHARE OF CPP		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		1,685.07		0.00		0.00		1,685.07				$0.00		1,685.07

				600		11		BENEFIT PLAN ADMIN COSTS		0.00		0.00		6,310.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,310.00				$0.00		6,310.00

				600		14		TRAVEL AND ACCOMMODATION		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		3,181.00		3,181.00				$3,181.00		3,181.00

				600		16		MEALS & ENTERTAINMENT		0.00		0.00		420.50		0.00		0.00		0.00		8.46		0.00		672.03		0.00		0.00		5,040.32		6,141.31				$5,040.32		6,141.31		$215,085.19		$342,620.30

				600		18		DONATIONS		2,000.00		0.00		750.00		0.00		0.00		0.00		0.00		5,000.00		150.00		0.00		500.00		3,250.00		11,650.00				$3,250.00		11,650.00

				600		20		CONSULTING FEES		24,125.00		0.00		0.00		0.00		0.00		450.00		0.00		0.00		0.00		0.00		0.00		0.00		24,575.00				$0.00		24,575.00				$   342,620

				600		40		COMPUTER SERVICES		0.00		10,662.50		7,118.45		58.00		5,234.00		0.00		5,304.37		6,252.83		3,029.16		1,189.60		0.00		2,724.88		41,573.79				$2,724.88		41,573.79				$0.00

				600		41		COMPUTER SUPPLIES & MATERIALS		0.00		0.00		5.95		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5.95				$0.00		5.95

				600		42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		18,500.00		10,000.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		28,500.00				$0.00		28,500.00

				600		43		COMPUTER SOFTWARE RENTALS		5,000.00		0.00		0.00		0.00		0.00		0.00		8,707.60		11,605.92		16,886.78		11,605.92		19,682.25		13,373.78		86,862.25				$13,373.78		86,862.25

				600		51		SUPPLIES & STATIONERY		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		53.46		53.46				$53.46		53.46

				600		55		INSURANCE		30,043.00		25,189.00		19,539.00		19,539.00		19,539.00		19,539.00		19,538.00		19,532.00		18,103.97		20,612.00		20,612.00		20,612.00		252,397.97				$20,612.00		252,397.97

				600		60		DATA STORAGE & RETRIEVAL		571.80		702.90		294.00		840.00		252.00		277.60		345.60		666.80		172.00		1,063.60		0.00		0.00		5,186.30				$0.00		5,186.30

				600		61		FILING/REGISTRATION/TRUSTEE FEES		99.00		792.00		1,485.00		10.00		594.00		297.00		604.10		(750.00)		0.00		(1,250.00)		935.00		496.00		3,312.10				$496.00		3,312.10

				600		62		TITLE SEARCHES, ETC.		0.00		0.00		0.00		14.00		14.00		14.00		10.00		0.00		0.00		0.00		0.00		0.00		52.00				$0.00		52.00

				600		70		LEGAL FEES		0.00		0.00		71,529.50		1,545.00		11,250.50		39,728.59		0.00		6,000.00		24.00		39,765.00		(8,944.85)		2,160.00		163,057.74				$2,160.00		163,057.74

				600		71		AUDIT FEES		0.00		889.00		46,500.00		(1,644.00)		11,785.82		31,750.00		10,500.00		10,500.00		10,500.00		10,500.00		10,500.00		19,650.00		161,430.82				$19,650.00		161,430.82

				600		72		TAX CONSULTING		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		11,947.50		0.00		0.00		0.00		11,947.50				$0.00		11,947.50

				600		74		RESERVE REPORTS		(3,500.00)		0.00		18,750.00		16,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		6,250.00		22,750.00		98,000.00				$22,750.00		98,000.00

				600		80		DIRECTORS FEES		0.00		0.00		30,000.00		10,000.00		10,000.00		10,000.00		10,000.00		10,000.00		11,685.07		10,000.00		10,000.00		13,283.89		124,968.96				$13,283.89		124,968.96

				600		81		STOCK EXCHANGE FEES		0.00		0.00		23,775.76		4,175.53		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		27,951.29				$0.00		27,951.29

				600		83		TRANSFER AGENT FEES		7,043.09		10,462.55		4,377.83		167.84		0.00		6,256.20		451.22		0.00		0.00		2,060.27		640.83		827.85		32,287.68				$827.85		32,287.68

				600		84		CORPORATE FILING FEES		0.00		14,396.40		7,117.50		5,677.50		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		27,191.40				$0.00		27,191.40

				600		86		ANNUAL GENERAL MEETING & RECEPTION		0.00		0.00		0.00		0.00		0.00		583.48		4,646.36		0.00		2,359.25		0.00		0.00		0.00		7,589.09				$0.00		7,589.09

				600		87		ANNUAL REPORT		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		2,758.31		0.00		0.00		2,758.31				$0.00		2,758.31

				600		89		CORPORATE PRESENTATIONS		0.00		3,652.79		3,652.79		3,652.79		369.00		6,152.79		0.00		0.00		4,000.00		3,762.37		0.00		3,762.37		29,004.90				$3,762.37		29,004.90

				600		91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		1,915.68		0.00		4,100.00		0.00		0.00		0.00		0.00		212.30		0.00		0.00		0.00		0.00		6,227.98				$0.00		6,227.98

				600		93		BUSINESS PROMOTION		0.00		0.00		0.00		2,253.25		0.00		5,455.00		0.00		12,977.60		0.00		0.00		0.00		2,079.00		22,764.85				$2,079.00		22,764.85

				600		998		MANAGEMENT SERVICES AGREEMENT - FEES		80,246.75		133,878.41		98,595.84		126,275.09		180,175.53		103,248.13		148,571.06		141,930.70		285,271.19		144,262.23		221,563.53		195,042.43		1,859,060.89				$195,042.43		1,859,060.89

		General and administrative ("G&A")		600 Total						$166,044.32		$210,625.55		$344,322.12		$219,331.12		$275,980.95		$260,518.90		$245,453.89		$260,695.25		$401,568.06		$284,781.50		$312,255.86		$338,804.10		$3,320,381.62				$338,804.10		$3,320,381.62

				610		105		OFFSET AUTO GEN WRITE-OFF		0.00		0.00		(0.02)		(0.01)		(0.01)		0.00		(0.02)		0.05		(16.96)		(0.01)		(0.03)		0.01		(17.00)				$0.01		(17.00)

		General and administrative ("G&A")		610 Total						$0.00		$0.00		($0.02)		($0.01)		($0.01)		$0.00		($0.02)		$0.05		($16.96)		($0.01)		($0.03)		$0.01		($17.00)				$0.01		($17.00)

				620		621		TRANSACTION COSTS - CORP ACQUISITIONS		(0.30)		0.00		(4,337.21)		0.00		0.00		3.30		0.00		0.00		0.00		0.00		0.00		0.00		(4,334.21)				$0.00		(4,334.21)

		General and administrative ("G&A")		620 Total						($0.30)		$0.00		($4,337.21)		$0.00		$0.00		$3.30		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		($4,334.21)				$0.00		($4,334.21)

				680		808		STOCK-BASED COMPENSATION		0.00		0.00		261,420.00		0.00		0.00		349,965.44		0.00		0.00		509,807.15		0.00		0.00		602,625.35		1,723,817.94				$602,625.35		1,723,817.94

		Share-based payments		680 Total						$0.00		$0.00		$261,420.00		$0.00		$0.00		$349,965.44		$0.00		$0.00		$509,807.15		$0.00		$0.00		$602,625.35		$1,723,817.94				$602,625.35		$1,723,817.94

				Grand Total						($6,458.29)		$108,051.56		($101,593.27)		($0.00)		($1,971.59)		$1,971.59		$237,367.00		($237,367.00)		$0.00		$0.00		$0.00		$0.00		$0.00				$0.00		$0.00
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2022 TB

								Trial Balance								Jan 20, 2023

																11:17:56 AM

				Currency: CAD

				Amount Type: Net Amount

				Accounting Periods: as of Dec 2022

				

				Acct Major		Acct Minor		Name		Summary Amount (CAD)		Summary Volume		Product		UOM

				005		100		BANK OF MONTREAL 1915-701 (RUBELLITE)		2,005,286.02		0.00				

				005		101		BANK OF MONTREAL US 4751-561 (RUBELLITE)		(55,305.76)		0.00				

		Cash and cash equivalents		005 Total						$1,949,980.26

				010		05		PRODUCTION/REVENUE - A/R		0.00		0.00				

				010		06		SALE OF PRODUCTION - A/R		(54,451.29)		0.00				

				010		07		JOINT VENTURE BILLING - A/R		55,345.97		0.00				

				010		09		OTHER RECEIVABLES & OBLIGATIONS		1,405,330.11		0.00				

				010		10		JOINT VENTURE - A/R		2,688,089.39		0.00				

				010		15		CASH CALLS BILLED TO PART -A/R		0.00		0.00				

				010		40		ACCRUED RECEIVABLES		4,164,129.57		0.00				

				010		46		ACCOUNTS RECEIVABLE ROAD USE		82,845.00		0.00				

				010		99		JIB CLEARING SUSPENSE ACCOUNT		0.00		0.00				

		Accounts receivable 		010 Total						$8,341,288.75

				020		15		GOOD&SERVICES TAX PAID-FEDERAL		0.00		0.00				

		Accounts receivable 		020 Total						$0.00

				026		05		SURPLUS EQUIPMENT		4,347,619.11		0.00				

				026		12		DRILLING AND COMPLETIONS FLUIDS		(87,634.00)		0.00				

				026		99		ACCRUED INVENTORY		(377,451.35)		0.00				

		Property, Plant and Equipment		026 Total						$3,882,533.76

				027		05		PREPAID INSURANCE EXPENSE		272,793.70		0.00				

				027		25		PREPAID OTHER		119,184.70		0.00				

				027		30		ROAD USE DEPOSIT		132,000.00		0.00				

		Prepaid expenses and deposits		027 Total						$523,978.40

		Fair value of derivatives - asset current		031		05		ST FINANCIAL INSTRUMENT ASSET-COMMODITY		1,437,395.15		0.00				

		Fair value of derivatives - asset long term		031		10		LT FINANCIAL INSTRUMENT ASSET-COMMODITY		0.00		0.00				

				031 Total						$1,437,395.15

				033		033		DEFERRED TAX ASSET		9,145,574.00		0.00				

		Deferred Tax Asset		033 Total						$9,145,574.00

				041		040		CREDIT FACILITY ISSUE COSTS		0.00		0.00				

		Finance expense		041 Total						$0.00

				050		05		MINERAL LSE-PROV. CROWN ACQUISITION		4,936.59		0.00				

				050		06		MINERAL LEASE CROWN RENTALS PRODUCING		2,688.00		0.00				

				050		12		MINERAL LEASE FREEHOLD RENTALS NONPRODUC		2,688.00		0.00				

				050		25		MINERAL LEASE PURCHASED - UNDEVELOPED		3,365.22		0.00				

				050		54		CROWN BROKER FEES		120,712.45		0.00				

				050		55		CROWN LAND SALE PURCHASE		18,409,328.77		0.00				

				050		56		FREEHOLD LEASE ACQUISITIONS		1,565,042.60		0.00				

				050		57		FREEHOLD BROKER FEES		3,066.56		0.00				

				050		60		ACQUISITIONS PURCHASED		673,099.00		0.00				

				050		70		E&E BAL RECLASS - LAND COSTS		(15,244,062.74)		0.00				

				050		99		CAPITAL ACCRUALS - LAND		0.00		0.00				

				050		100		PROCEEDS  - CASH		0.00		0.00				

		Property, Plant and Equipment		050 Total						$5,540,864.45

				055		010		INTANGIBLE ACQUISITIONS		59,948,392.61		0.00				

				055		015		TANGIBLE ACQUISITIONS		327,744.00		0.00				

				055		020		MISC. INTERESTS		5.00		0.00				

				055		025		PURCHASE PRICE ADJUSTMENT		964,812.44		0.00				

				055		030		ASSET RETIREMENT OBLIGATION AQUIRED		219,885.00		0.00				

		Property, Plant and Equipment		055 Total						$61,460,839.05

				056		010		INTANGIBLE DISPOSITIONS		(5,400,100.00)		0.00				

				056		015		TANGIBLE DISPOSITIONS		0.00		0.00				

		Property, Plant and Equipment		056 Total						($5,400,100.00)

				060		005		SEISMIC DATA PURCHASE		97,852.93		0.00				

				060		011		SEISMIC DATA PROCESSING		4,500.00		0.00				

				060		024		LAB WORK/MODELING		37,906.25		0.00				

				060		030		REPRODUCTION		1,494.54		0.00				

				060		99		CAPITAL ACCRUALS - G&G		(31,600.00)		0.00				

				060		999		OVERHEAD		2,830.68		0.00				

		Exploration and Evaluation 		060 Total						$112,984.40

				080		99		CAPITAL ACCRUALS - DRILLING		3,524,678.26		0.00				

				080		101		SURVEYING & SCOUTING		524,214.36		0.00				

				080		102		RIGHT OF ENTRY, LICENCE, LEGAL		(811,387.03)		0.00				

				080		103		ACCESS PREPARATION		1,091,550.35		0.00				

				080		104		WELLSITE PREPARATION		3,491,652.35		0.00				

				080		105		ENVIRONMENTAL CONSIDERATIONS		253,425.36		0.00				

				080		106		RATHOLE,CONDUCTOR PIPE		34,555.00		0.00				

				080		108		WELLSITE RESTORATION		773,011.32		0.00				

				080		116		MAINT.-ACCESS AND WELLSITE		1,653,378.03		0.00				

				080		120		DRILLING ROYALTY CREDIT		(624,000.00)		0.00				

				080		201		RIG MOVE & RIG UP (MIRT & RURT) (MISR &		2,315,832.32		0.00				

				080		203		DRILLING DAYWORK/SERVICE RIG		16,685,053.61		0.00				

				080		205		BOILER		22,480.00		0.00				

				080		209		PERFORMANCE INCENTIVE		1,407.50		0.00				

				080		211		CREW SUBSISTENCE/TRAVEL		153,879.81		0.00				

				080		214		FUEL - DIESEL,PROPANE,GAS		276,963.99		0.00				

				080		216		COMMUNICATIONS & EQUIPMENT		989,553.57		0.00				

				080		218		WATER - RIG, CAMP, POTABLE		954,209.30		0.00				

				080		219		VACUUM TRUCK		1,086,137.50		0.00				

				080		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		18,724,833.11		0.00				

				080		221		FLUID CLEANING, DISPOSAL & HAUL		5,801,321.69		0.00				

				080		223		UNDER BALANCED DRILLING SERVICE		1,837.50		0.00				

				080		225		SUPERVISION		2,409,632.80		0.00				

				080		226		IN HOUSE ENGINEERING		771,055.39		0.00				

				080		228		DIRECTIONAL DRLG.,SIDETRACKING, SURVEYS		6,166,759.33		0.00				

				080		230		MEDICAL & SAFETY SERVICES		70,529.17		0.00				

				080		232		FISHING SERVICES (INCLUDES WIRELINE)		9,559.17		0.00				

				080		233		CASING SERVICES		288,920.00		0.00				

				080		234		OTHER CONTRACT SERVICES		263,986.00		0.00				

				080		236		TRUCKING EQUIPMENT & MATERIALS		1,076,293.92		0.00				

				080		239		REPAIRS/WELDING		224,949.40		0.00				

				080		240		EQUIPMENT RENTALS - SURFACE		5,824,715.35		0.00				

				080		242		DRILLING BITS & MILLS		833,627.60		0.00				

				080		243		EQUIPMENT RENTALS - DOWNHOLE		914,597.19		0.00				

				080		244		ABANDONMENT & PLUG BACKS		43,135.80		0.00				

				080		250		MISCELLANEOUS MATERIALS		13,421.28		0.00				

				080		252		SURFACE CASING		711,871.83		0.00				

				080		253		SURFACE CASING ACCESSORIES		46,653.33		0.00				

				080		254		CEMENT - SURFACE CASING		685,048.83		0.00				

				080		255		SURFACE CASING SERVICES		40,200.50		0.00				

				080		256		INTERMEDIATE CASING		3,339,444.51		0.00				

				080		257		INTERMEDIATE CASING ACCESSORIES		142,156.31		0.00				

				080		258		CEMENT - INTERMEDIATE CASING		965,553.95		0.00				

				080		260		LOG, CONDUCT, WIRELINE, PERFORATE		38,089.01		0.00				

				080		262		WIRELINE - SLICKLINE		19,050.00		0.00				

				080		301		CORING		79,235.64		0.00				

				080		302		LOGGING		57,673.51		0.00				

				080		304		GEOLOG.SUPERVISION & MATERIALS		1,466,319.04		0.00				

				080		306		INSURANCE AND TAXES		83,632.45		0.00				

				080		401		PRODUCTION CASING ACCESSORIES		28,697.60		0.00				

				080		402		PRODUCTION CASING		87,856.03		0.00				

				080		403		CEMENT - PRODUCTION CASING		36,117.14		0.00				

				080		500		AUDIT ADJUSTMENTS		0.00		0.00				

				080		501		OIL BASED MUD - PURCHASE		239,657.28		0.00				

				080		502		OIL BASED MUD - TRANSFER		(6,317,404.15)		0.00				

				080		503		OIL BASED MUD - SALE		(3,844,619.39)		0.00				

				080		999		OVERHEAD		801,680.14		0.00				

		Property, Plant and Equipment		080 Total						$74,542,683.86

				081		99		CAPITAL ACCRUALS - COMPLETIONS		378,629.00		0.00				

				081		116		MAINT.-ACCESS AND WELLSITE		31,755.99		0.00				

				081		203		DRILLING DAYWORK/SERVICE RIG		447,374.38		0.00				

				081		211		CREW SUBSISTENCE/TRAVEL		166.81		0.00				

				081		216		COMMUNICATIONS & EQUIPMENT		3,506.98		0.00				

				081		219		VACUUM TRUCK		22,380.50		0.00				

				081		220		DRILLING FLUIDS/COMPLETION FLUIDS & HAUL		20,351.60		0.00				

				081		221		FLUID CLEANING, DISPOSAL & HAUL		1,532.02		0.00				

				081		225		SUPERVISION		155,229.62		0.00				

				081		226		IN HOUSE ENGINEERING		17,820.05		0.00				

				081		232		FISHING, WIRELINE, TOOLS		6,731.65		0.00				

				081		234		OTHER CONTRACT SERVICES		24,898.00		0.00				

				081		235		EQUIPMENT SET UP & SERVICE FEES		1,292.85		0.00				

				081		236		TRUCKING EQUIPMENT & MATERIALS		235,059.64		0.00				

				081		238		WORKOVER TOOLS & SERVICE		287.85		0.00				

				081		239		REPAIRS/WELDING		5,834.07		0.00				

				081		240		EQUIPMENT RENTALS - SURFACE		23,786.35		0.00				

				081		250		MISCELLANEOUS MATERIALS		1,207.50		0.00				

				081		260		LOG, CONDUCT, WIRELINE, PERFORATE		39,067.11		0.00				

				081		262		WIRELINE - SLICKLINE		28,872.25		0.00				

				081		310		PRODUCTION TESTING/AOF		24,833.78		0.00				

				081		312		SAMPLE ANALYSIS, FLUID/PVT		424.25		0.00				

				081		404		PRODUCTION CASING SERVICES		1,911.25		0.00				

				081		999		OVERHEAD		57,253.39		0.00				

		Property, Plant and Equipment		081 Total						$1,530,206.89

				082		999		OVERHEAD		12,940.15		0.00				

		Property, Plant and Equipment		082 Total						$12,940.15

				084		084		ARO ASSET		3,440,211.00		0.00				

		Property, Plant and Equipment		084 Total						$3,440,211.00

				200		99		CAPITAL ACCRUAL -TANGIBLE WELL EQUIPMENT		0.00		0.00				

				200		576		TOOLS AND EQUIPMENT		1,200.00		0.00				

				200		801		DRILLING WELLHEAD PARTS		15,642.94		0.00				

				200		802		COMPLETION WELLHEAD PARTS		363,670.69		0.00				

				200		803		TUBING		1,270,024.24		0.00				

				200		805		TUBING ACCESSORIES		49,295.87		0.00				

				200		901		WELLHEAD PARTS		31,628.66		0.00				

				200		903		SUCKER RODS,STRING & ACCESSORIES		562,593.42		0.00				

				200		907		SUBSURFACE PUMP		485,178.95		0.00				

				200		910		PUMP JACK & ACCESSORIES		247,225.51		0.00				

		Property, Plant and Equipment		200 Total						$3,026,460.28

				220		705		ROAD USE AGREEMENTS		6,120.00		0.00				

		Property, Plant and Equipment		220 Total						$6,120.00

				230		99		CAPITAL ACCRUALS OIL BATTERY		197,799.23		0.00				

				230		901		REGULATORY & COMMUNITY AFFAIRS		1,796.83		0.00				

				230		902		SITE PREPARATION		1,268.49		0.00				

				230		903		ENVIRONMENTAL SERVICE & EQUIPMENT		10,166.20		0.00				

				230		905		ROAD USE AGREEMENTS		17,000.00		0.00				

				230		907		FUEL, CHEMICALS, LUBRICANTS		61,528.80		0.00				

				230		908		INSTALLATION COSTS, LABOUR		1,232,962.07		0.00				

				230		911		INSTRUMENTATION LABOR		22,047.95		0.00				

				230		912		INSTALLATION ELECTRICAL SYSTEM		515,497.57		0.00				

				230		914		CONTRACT SERVICE		36,851.28		0.00				

				230		916		SUPERVISION		410,125.00		0.00				

				230		918		RENTALS		6,694.49		0.00				

				230		920		TRUCKING AND HAULING		547,194.30		0.00				

				230		924		IN HOUSE ENGINEERING		24,368.67		0.00				

				230		944		THIRD PARTY ENGINEERING		191,922.90		0.00				

				230		952		VALVES AND FITTINGS		1,048,331.40		0.00				

				230		953		SEPARATOR		224,527.31		0.00				

				230		954		TANKS		2,239,937.72		0.00				

				230		959		PUMPS & FILTERS (BASE & ACCESSORIES)		767,095.61		0.00				

				230		960		INSTRUMENTATION		87,369.35		0.00				

				230		964		MISCELLANEOUS		89,307.21		0.00				

				230		966		BASES AND FOUNDATIONS		150,997.61		0.00				

				230		968		BUILDINGS		23,415.00		0.00				

				230		972		METERING & CONTROLLING EQUIP (SCADA)		134,275.00		0.00				

				230		975		FLARE SYSTEMS		629,692.51		0.00				

				230		988		COMMUNICATIONS		132,591.76		0.00				

				230		999		OVERHEAD		6,117.04		0.00				

		Property, Plant and Equipment		230 Total						$8,810,881.30

				241		300		SURVEY & EASEMENTS		11,840.88		0.00				

				241		314		CONTRACT SERVICES		25.00		0.00				

		Property, Plant and Equipment		241 Total						$11,865.88

				252		10		E&E BAL RECLASS - ACQUISITIONS		10,067,311.00		0.00				

				252		20		E&E BAL RECLASS - LAND COSTS		15,372,568.00		0.00				

		Exploration and Evaluation 		252 Total						$25,439,879.00

				255		3105		PC & NETWORK SOFTWARE		380.25		0.00				

		Property, Plant and Equipment		255 Total						$380.25

				265		10		ACC DEPLETION - DRILL&COMPLETE		(15,329,000.00)		0.00

		Property, Plant and Equipment		265 Total						($15,329,000.00)

				300		05		JOINT VENTURE - A/P		(270,955.21)		0.00				

				300		10		TRADE - A/P		(2,847,895.36)		0.00				

				300		11		TRADE PAYABLES USD		(82.72)		0.00				

				300		12		LEASE RENTAL - A/P		(600.48)		0.00				

				300		15		ACCOUNTS PAYABLE - CAPITAL		(16,236,493.33)		0.00				

				300		20		CROWN ROYALTY - A/P		0.00		0.00				

				300		25		GORR ROYALTIES PAYABLE - A/P		(72,232.87)		0.00				

				300		35		FREEHOLD ROYALTIES PAYABLE - A/P		(24,444.45)		0.00				

				300		90		ACCRUED LIABILITIES		(322,311.00)		0.00				

				300		91		ACCRUED LIABILITIES - CAPITAL		(6,894,534.00)		0.00				

				300		92		ACCRUED LIABILITIES - OPEX		(359,696.89)		0.00				

				300		93		ACCRUED LIABILITIES - TRANSPORTATION		(200,754.58)		0.00				

				300		94		ACCRUED LIABILITIES - G&A		(544,712.38)		0.00				

				300		95		SUBSCRIPTION RECEIPTS		0.00		0.00				

				300		96		ACCRUED LIABILITIES - ROYALTIES		(157,167.23)		0.00				

		Accounts payable and accrued liabilities		300 Total						($27,931,880.50)

				305		05		CASH CALL UNAPPLIED		0.00		0.00				

		Accounts payable and accrued liabilities		305 Total						$0.00

				315		25		GOODS&SERVICES TAX REC'D - FED		0.00		0.00				

		Accounts payable and accrued liabilities		315 Total						$0.00

		Fair value of derivatives - liability current		316		05		ST FINANCIAL INSTRUMENT LIAB-COMMODITY		(699,825.25)		0.00				

		Fair value of derivatives - liability current		316		06		ST FX DERIVATIVE LIAB		(49,552.24)		0.00				

		Fair value of derivatives - liability long-term		316		10		LT FINANCIAL INSTRUMENT LIAB-COMMODITY		0.00		0.00				

		Fair value of derivatives - liability long-term		316		16		LT FX DERIVATIVE LIAB		0.00		0.00				

				316 Total						($749,377.49)

				317		010		PROMISSORY NOTES		0.00		0.00				

		Promissory Notes		317 Total						$0.00

				318		010		SHARE PURCHASE WARRANTS		(2,000,000.00)		0.00				

		Share Purchase Warrants		318 Total						($2,000,000.00)

				320		10		BANK LOAN - B/A'S - BOFM		(12,000,000.00)		0.00				

				320		11		BANK PRIME LOAN - MARGIN FACILITY BOFM		0.00		0.00				

		Bank Indebtedness		320 Total						($12,000,000.00)

				331		10		ARO LIABILITY- LONG TERM		(3,733,323.00)		0.00				

				331		11		DECOMMISSIONING COSTS INCURRED		0.00		0.00				

		Decomissioning Liabilities		331 Total						($3,733,323.00)

				340		05		COMMON SHARES		(126,580,533.00)		0.00				

				340		06		SHARE ISSUE COSTS		3,821,710.85		0.00				

		Share capital		340 Total						($122,758,822.15)

				341		10		CONTRIBUTED SURPLUS		(1,805,415.94)		0.00				

		Contributed surplus		341 Total						($1,805,415.94)

				345		05		RETAINED EARNINGS		(7,701,248.10)		12,977.65				

		Deficit		345 Total						($7,701,248.10)

				400		01		OIL SALES		(51,934,189.44)		(89,540.69)		OIL		m3

				400 Total						($51,934,189.44)

				401		01		OIL ACCRUAL		(2,556,605.88)		(7,339.80)		OIL		m3

				401		02		GAS ACCRUAL		0.00		0.00		GAS		103m3

				401 Total						($2,556,605.88)

				420		11		OIL CROWN ROYALTY		2,406,537.84		4,449.88		OIL		m3

				420		95		OIL CROWN ROYALTY ACCRUAL		119,706.18		1,254.38		OIL		m3

				420 Total						$2,526,244.02

				430		21		OIL GORR EXPENSE - PRODUCTION		0.00		0.00		OIL		m3

				430		95		OIL GORR EXPENSE - PRODUCTION		0.00		0.00		OIL		m3

				430 Total						$0.00

				435		41		OIL GORR EXPENSE - RESOURCE		2,954,053.98		5,064.30		OIL		m3

				435 Total						$2,954,053.98

				440		21		OIL FH ROY EXPENSE- PRODUCTION		232,540.71		413.10		OIL		m3

				440		95		FH ROYALTY ACCR - OIL		0.00		0.00				

				440 Total						$232,540.71

				450		01		OVERHEAD SENT TO PMT		1,770,975.44		0.00				

				450		15		OVERHEAD - CAPITAL RECOVERIES		(708,638.17)		0.00				

				450		20		IN HOUSE ENGINEERING RECOVERIES		(1,062,337.27)		0.00				

				450 Total						$0.00

				455		30		CURRENCY EXCHANGE/LOSS		(2,424.48)		0.00				

				455 Total						($2,424.48)

				460		05		REALIZED GAIN/(LOSS) -FINANCIAL GAS CONT		103,424.12		0.00				

				460		06		REALIZED GAIN/LOSS - FINANCIAL OIL CONT		13,038,961.69		0.00				

				460 Total						$13,142,385.81

				461		21		UNREALIZED GAIN/(LOSS) - FIN OIL CONT		(2,074,274.67)		0.00				

				461		23		UNREALIZED GAIN(LOSS) - FIN FX CONT		49,552.24		0.00				

				461 Total						($2,024,722.43)

				465		05		GAIN/LOSS ON SALE FIXED ASSETS		0.00		0.00				

				465		010		GAIN/LOSS ON ACQUISITION		0.00		0.00				

				465 Total						$0.00

				470		600		COMPANY LABOUR		462,987.66		0.00		GAS		103m3

				470		601		FIELD CONTRACT OPERATING LABOUR		632,313.91		0.00				

				470		602		EMPLOYEE BENEFITS		39,204.41		0.00		GAS		103m3

				470		605		TRAINING		1,504.74		0.00		GAS		103m3

				470		607		DISTRICT OFFICE SUPPLY & MAINTENANCE		94.20		0.00		GAS		103m3

				470		608		OFFICE SUPPL & MAINT		28,163.97		0.00		GAS		103m3

				470		610		CAMP SUPPLIES & MAINTENANCE		143.00		0.00		GAS		103m3

				470		612		CHART READING		0.00		0.00		GAS		103m3

				470		613		BUILDING SUPPLIES & MAINTENANCE		6,584.96		0.00				

				470		614		TRAVEL AND SUBSISTANCE		1,901.64		0.00		GAS		103m3

				470		616		SAFETY SUPPLIES & EQUIPMENT		19,297.56		0.00		GAS		103m3

				470		617		PROPANE		57,697.25		119,562.50		NGL		m3

				470		618		ROAD AND LEASE MAINTENANCE		150,347.50		0.00		GAS		103m3

				470		619		ROAD USE FEES		35,621.43		0.00		GAS		103m3

				470		620		TRUCKING AND HAULING		240,945.46		0.00		GAS		103m3

				470		621		EMULSION TRUCKING		14,132.73		0.00		GAS		103m3

				470		622		AVIATION SUPPORT		(1,600.21)		0.00				

				470		624		VEHICLE REPAIRS & MAINTENANCE		25,673.99		0.00		GAS		103m3

				470		625		VEHICLE LEASE PAYMENTS		23,155.18		0.00		GAS		103m3

				470		627		ATV REPAIRS & MAINTENANCE		47.52		0.00		GAS		103m3

				470		631		ELECTRICAL SUPPLIES & MAINTENANCE		15,269.52		0.00		GAS		103m3

				470		632		LUBRICANTS		33,405.12		0.00		GAS		103m3

				470		633		METHANOL		14,816.45		0.00		GAS		103m3

				470		634		CHEMICAL SUPPLIES AND SERVICES		615,261.42		0.00		GAS		103m3

				470		635		FILTERS		6,140.77		0.00				

				470		636		WELL TESTING & PRESSURE SURVEY		1,079.07		0.00		GAS		103m3

				470		637		METERING CALIBRATION AND REPAIRS		7,512.67		0.00		GAS		103m3

				470		638		TOOLS AND EQUIPMENT (INCL. SIGNS)		515.71		0.00		GAS		103m3

				470		639		OPERATING SUPPLIES		161,157.53		0.00		GAS		103m3

				470		640		EQUIPMENT REPAIRS & MAINTENANCE		97,677.22		0.00		GAS		103m3

				470		641		ENGINES REPAIRS & MAINTENANCE		85,325.30		0.00		GAS		103m3

				470		644		MINOR WELL WORKOVERS		470,061.89		0.00		GAS		103m3

				470		648		WATER DISPOSAL (EXPENSES)		890,029.16		0.00		GAS		103m3

				470		653		MARKETING FEE		(189,677.55)		0.00				

				470		655		PIPELINE SUSPENSION		30.73		0.00				

				470		656		COMMUNICATIONS		11,485.21		0.00		GAS		103m3

				470		658		LAB SERVICES		21,313.30		0.00		GAS		103m3

				470		662		ERCB ADMINISTRATION FEE		41,785.44		0.00		GAS		103m3

				470		663		OIL TREATING EXPENSE		7,464.72		0.00				

				470		664		INSURANCE B&E AND BI		7,862.06		0.00				

				470		665		INSURANCE/LIABILTY - VEHICLE		77,613.10		0.00		GAS		103m3

				470		666		MISCELLANEOUS		3,955.67		0.00		GAS		103m3

				470		667		REGULATORY & COMMUNITY AFFAIRS		1,297.09		0.00		GAS		103m3

				470		668		ENVIRONMENTAL SERVICES		125,052.41		0.00		GAS		103m3

				470		670		PROPERTY TAXES		54,777.95		0.00		GAS		103m3

				470		671		FREEHOLD MINERAL TAXES		318.87		0.00				

				470		672		CROWN LEASE RENTALS		1,864.50		0.00		GAS		103m3

				470		674		FREEHOLD LEASE RENTALS		10,364.38		0.00		GAS		103m3

				470		676		SWD / INJECTION		24,522.40		0.00				

				470		677		AEUB ORPHAN WELL LEVY		8,586.37		0.00				

				470		678		AUDIT COSTS		5,000.02		0.00				

				470		687		WELL OPTIMIZATION-PLUNGER  MAINTG		732.97		0.00				

				470		688		WELL SUSPENSIONS		15.50		0.00				

				470		691		PIPING MODIFICATIONS		2,172.49		0.00		GAS		103m3

				470		692		GATHERING SYSTEM REPAIRS/MAINTENANCE		682.26		0.00				

				470		698		NON OP OPERATING EXPENSES		242.73		0.00				

				470		699		PSV/VESSEL MAINTENANCE		17,540.05		0.00				

				470		705		FLUID ANALYSIS		793.26		0.00				

				470		706		ROAD USE REVENUE		(40,023.00)		0.00				

				470		802		EMULSION PROCESSING FEES		98,952.93		0.00				

				470		815		CROWN MINERAL RENTALS		9,249.80		0.00				

				470		816		FREEHOLDMINERAL PRODUCING REANTALS		12,500.00		0.00				

				470		855		SAFETY/ERP		17,351.24		0.00				

				470		899		OBM HANDLING		(163,668.34)		0.00				

				470		901		OPERATING EXPENSE ACCRUAL - VARIABLE		(14,559.05)		0.00				

				470		902		OPERATING EXPENSE ACCRUAL - FIXED		72,176.81		0.00				

				470		999		OVERHEAD		35,123.35		0.00		GAS		103m3

				470 Total						$4,399,368.40

				472		01		TRANSPORTATION - MARKETABLE OIL		4,247,160.49		0.00		OIL		m3

				472		95		TRANSPORTATION ACCRUAL - OIL		200,754.59		0.00				

				472 Total						$4,447,915.08

				475		05		NONON-PRODUCING CROWN MINERAL RENTALS		93,632.00		0.00				

				475		10		NON-PRODUCING FH MINERAL RENTALS		216.00		0.00				

				475 Total						$93,848.00

				505		04		CASH MANAGEMENT CHARGES		2,306.71		0.00				

				505		17		STANDBY / UNUTILIZED FEES		133,150.58		0.00				

				505		20		OTHER INTEREST EXPENSE		(7,751.08)		0.00				

				505 Total						$127,706.21

				510		10		DEPLETION - DRILL & COMPLETION		13,461,959.45		0.00				

				510 Total						$13,461,959.45

				530		05		ACCRETION EXPENSE		66,834.00		0.00				

				530		10		INTEREST EXPENSE		(28,685.04)		0.00				

				530		15		INTEREST & PENALTIES		1,755.08		0.00				

				530		20		BANK CHARGES		244,268.53		0.00				

				530 Total						$284,172.57

				600		02		BONUS		274,654.01		0.00				

				600		06		COMPANY SHARE OF CPP		1,685.07		0.00				

				600		11		BENEFIT PLAN ADMIN COSTS		6,310.00		0.00				

				600		14		TRAVEL AND ACCOMMODATION		3,181.00		0.00				

				600		16		MEALS & ENTERTAINMENT		6,141.31		0.00				

				600		18		DONATIONS		11,650.00		0.00				

				600		20		CONSULTING FEES		24,575.00		0.00				

				600		40		COMPUTER SERVICES		41,573.79		0.00				

				600		41		COMPUTER SUPPLIES & MATERIALS		5.95		0.00				

				600		42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		28,500.00		0.00				

				600		43		COMPUTER SOFTWARE RENTALS		86,862.25		0.00				

				600		50		TELEPHONE, INTERNET & FAX		0.00		0.00				

				600		51		SUPPLIES & STATIONERY		53.46		0.00				

				600		53		SUBSCRIPTIONS + PUBLICATIONS		0.00		0.00				

				600		55		INSURANCE		252,397.97		0.00				

				600		60		DATA STORAGE & RETRIEVAL		5,186.30		0.00				

				600		61		FILING/REGISTRATION/TRUSTEE FEES		3,312.10		0.00				

				600		62		TITLE SEARCHES, ETC.		52.00		0.00				

				600		70		LEGAL FEES		163,057.74		0.00				

				600		71		AUDIT FEES		161,430.82		0.00				

				600		72		TAX CONSULTING		11,947.50		0.00				

				600		74		RESERVE REPORTS		98,000.00		0.00				

				600		80		DIRECTORS FEES		124,968.96		0.00				

				600		81		STOCK EXCHANGE FEES		27,951.29		0.00				

				600		83		TRANSFER AGENT FEES		32,287.68		0.00				

				600		84		CORPORATE FILING FEES		27,191.40		0.00				

				600		86		ANNUAL GENERAL MEETING & RECEPTION		7,589.09		0.00				

				600		87		ANNUAL REPORT		2,758.31		0.00				

				600		89		CORPORATE PRESENTATIONS		29,004.90		0.00				

				600		90		WEB SITE		0.00		0.00				

				600		91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		6,227.98		0.00				

				600		93		BUSINESS PROMOTION		22,764.85		0.00				

				600		998		MANAGEMENT SERVICES AGREEMENT - FEES		1,859,060.89		0.00				

				600 Total						$3,320,381.62

				610		105		OFFSET AUTO GEN WRITE-OFF		(17.00)		0.00				

				610 Total						($17.00)

				620		621		TRANSACTION COSTS - CORP ACQUISITIONS		(4,334.21)		0.00				

				620 Total						($4,334.21)

				680		808		STOCK-BASED COMPENSATION		1,723,817.94		0.00				

				680 Total						$1,723,817.94

				Grand Total						($0.00)



										(0.00)
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RBY - G&A

										Summarized Operations Trends																														Jan 13, 2023

																																								02:48:24 PM



						Currency: CAD

						Amount Type: Net Amount

						Accounting Periods: Jan 2022 to Dec 2022

						Activity Periods: All

						Display Start Year Month: Jan 2022

						Display Period Type: Accounting Period

						

																2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		2022-07		2022-08		2022-09		2022-10		2022-11		2022-12		Total												CM		YTD

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.02		BONUS		0		0		0		30,517		30,517		30,517		30,517		30,517		30,517		30,517		30,517		30,517		274,654												30,517		274,654

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.06		COMPANY SHARE OF CPP		0		0		0		0		0		0		0		0		0		1,685		0		0		1,685												0		1,685

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.11		BENEFIT PLAN ADMIN COSTS		0		0		6,310		0		0		0		0		0		0		0		0		0		6,310				Solium fees								0		6,310

		Business & personal development		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.14		TRAVEL AND ACCOMMODATION		0		0		0		0		0		0		0		0		0		0		0		3,181		3,181												3,181		3,181

		CORPORATE EVENTS		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.16		MEALS & ENTERTAINMENT		0		0		421		0		0		0		8		0		672		0		0		5,040		6,141												5,040		6,141

		Consulting Fees & Temp Employees		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.18		DONATIONS		2,000		0		750		0		0		0		0		5,000		150		0		500		3,250		11,650				Qybte fees								3,250		11,650

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.20		CONSULTING FEES		24,125		0		0		0		0		450		0		0		0		0		0		0		24,575												0		24,575

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.40		COMPUTER SERVICES		0		10,663		7,118		58		5,234		0		5,304		6,253		3,029		1,190		0		2,725		41,574												2,725		41,574

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.41		COMPUTER SUPPLIES & MATERIALS		0		0		6		0		0		0		0		0		0		0		0		0		6												0		6

		Computer services		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.42		COMPUTER EQUIP. REPAIRS/REPLACEMENT		18,500		10,000		0		0		0		0		0		0		0		0		0		0		28,500												0		28,500

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.43		COMPUTER SOFTWARE RENTALS		5,000		0		0		0		0		0		8,708		11,606		16,887		11,606		19,682		13,374		86,862												13,374		86,862

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.51		SUPPLIES & STATIONERY		0		0		0		0		0		0		0		0		0		0		0		53		53												53		53

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.55		INSURANCE		30,043		25,189		19,539		19,539		19,539		19,539		19,538		19,532		18,104		20,612		20,612		20,612		252,398												20,612		252,398

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.60		DATA STORAGE & RETRIEVAL		572		703		294		840		252		278		346		667		172		1,064		0		0		5,186												0		5,186

		Land		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.61		FILING/REGISTRATION/TRUSTEE FEES		99		792		1,485		10		594		297		604		(750)		0		(1,250)		935		496		3,312												496		3,312

		Legal 		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.62		TITLE SEARCHES, ETC.		0		0		0		14		14		14		10		0		0		0		0		0		52												0		52

		Audit		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.70		LEGAL FEES		0		0		71,530		1,545		11,251		39,729		0		6,000		24		39,765		(8,945)		2,160		163,058				lets add an annual fee + quarter								2,160		163,058

		Tax		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.71		AUDIT FEES		0		889		46,500		(1,644)		11,786		31,750		10,500		10,500		10,500		10,500		10,500		19,650		161,431												19,650		161,431

		Reserves		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.72		TAX CONSULTING		0		0		0		0		0		0		0		0		11,948		0		0		0		11,948				lets add an annual fee       								0		11,948

		Director Fees & Expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.74		RESERVE REPORTS		(3,500)		0		18,750		16,250		6,250		6,250		6,250		6,250		6,250		6,250		6,250		22,750		98,000												22,750		98,000

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.80		DIRECTORS FEES		0		0		30,000		10,000		10,000		10,000		10,000		10,000		11,685		10,000		10,000		13,284		124,969												13,284		124,969

		CORPORATE EXPENSES		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.81		STOCK EXCHANGE FEES		0		0		23,776		4,176		0		0		0		0		0		0		0		0		27,951												0		27,951

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.83		TRANSFER AGENT FEES		7,043		10,463		4,378		168		0		6,256		451		0		0		2,060		641		828		32,288												828		32,288

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.84		CORPORATE FILING FEES		0		14,396		7,118		5,678		0		0		0		0		0		0		0		0		27,191												0		27,191

		Investor relations		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.86		ANNUAL GENERAL MEETING & RECEPTION		0		0		0		0		0		583		4,646		0		2,359		0		0		0		7,589												0		7,589

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.87		ANNUAL REPORT		0		0		0		0		0		0		0		0		0		2,758		0		0		2,758												0		2,758

		INVESTOR RELATIONS		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.89		CORPORATE PRESENTATIONS		0		3,653		3,653		3,653		369		6,153		0		0		4,000		3,762		0		3,762		29,005												3,762		29,005

				G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.91		PUBLIC & MEDIA/COMMUNICATE/ PUBLICATIONS		1,916		0		4,100		0		0		0		0		212		0		0		0		0		6,228												0		6,228

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.93		BUSINESS PROMOTION		0		0		0		2,253		0		5,455		0		12,978		0		0		0		2,079		22,765												2,079		22,765

		MSA recovery		MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				600.998		MANAGEMENT SERVICES AGREEMENT - FEES		80,247		133,878		98,596		126,275		180,176		103,248		148,571		141,931		285,271		144,262		221,564		195,042		1,859,061												195,042		1,859,061

		Administrative expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				610.105		OFFSET AUTO GEN WRITE-OFF		0		0		(0)		(0)		(0)		0		(0)		0		(17)		(0)		(0)		0		(17)												0		(17)

		Corporate expenses		G&A - before MSA		Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES				620.621		TRANSACTION COSTS - CORP ACQUISITIONS		(0)		0		(4,337)		0		0		3		0		0		0		0		0		0		(4,334)												0		(4,334)

						Amounts (CAD)		GENERAL, ADMINISTRATIVE AND FINANCIAL EXPENSES Total								$166,044		$210,626		$339,985		$219,331		$275,981		$260,522		$245,454		$260,695		$401,551		$284,781		$312,256		$338,804		$3,316,030												$338,804		$3,316,030

						Amounts (CAD) Total										$166,044		$210,626		$339,985		$219,331		$275,981		$260,522		$245,454		$260,695		$401,551		$284,781		$312,256		$338,804		$3,316,030

																																				Check =0				0
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Finance Note



						2022-01		2022-02		2022-03		2022-04		2022-05		2022-06		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22				Total

				CURRENCY EXCHANGE/LOSS		0.00		0.00		(2,424.48)		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00				(2,424.48)

				CASH MANAGEMENT CHARGES		0.00		0.00		0.00		504.13		321.25		0.00		277.12		223.05		275.28		229.20		212.79		263.89				2,306.71

				STANDBY / UNUTILIZED FEES		8,560.96		0.00		6,865.41		7,886.17		0.00		9,420.44		49,495.72		9,100.00		14,721.88		28,600.00		(68,900.00)		67,400.00				133,150.58

				OTHER INTEREST EXPENSE		(6,019.20)		0.00		0.00		0.00		(17,500.44)		4,024.86		(30,063.95)		(31,626.94)		(41,432.99)		(15,409.85)		39,631.85		90,645.58				(7,751.08)

				INTEREST EXPENSE		0.00		(3,778.62)		(1,954.44)		(4,200.44)		0.00		(18,751.54)		0.00		0.00		0.00		0.00		0.00		0.00				(28,685.04)

				INTEREST & PENALTIES		372.49		595.86		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		786.73		0.00				1,755.08

				BANK CHARGES		114.88		203.63		172,118.00		0.00		0.00		207.02		0.00		0.00		0.00		71,625.00		0.00		0.00				244,268.53

				Cash finance expense		3,029.13		(2,979.13)		174,604.49		4,189.86		(17,179.19)		(5,099.22)		19,708.89		(22,303.89)		(26,435.83)		85,044.35		(28,268.63)		158,309.47				342,620.30

										174,654.49						(18,088.55)						(29,030.83)		36,304.63				215,085.19





				ACCRETION EXPENSE		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00				66,834.00

				Non-cash finance expense		0.00		0.00		7,974.00		0.00		0.00		14,151.00		0.00		0.00		21,952.00		0.00		0.00		22,757.00				66,834.00

																						CHECK										CHECK

																						0.00						0.00				0.00

																						0.00						0.00				0.00













--> FS





Cash flow Proof

		Rubellite Energy Inc.

		Cash Flow Proof



				CASH		A/R		PREPAIDS		INVENTORY		RISK MANAGEMENT		E&E		PP&E		Deferred Tax Asset		AP & ACCRUED LIABILITIES		BANK DEBT		PROVISIONS		NOTES PAYABLE		SHARE CAPITAL		CONTRIBUTED SURPLUS		DEFICIT		TOTALS

		31-Dec-22		1,950		8,522		524		829		688		30,252		135,949		24,567		(28,053)		(12,000)		(3,733)		-		(125,383)		(1,805)		(32,307)		-		double check - must equal zero

		31-Dec-20		15,287		6,845		247		-		(1,337)		11,614		72,661		9,146		(17,004)		-		(1,976)		-		(87,474)		(307)		(7,702)		-		double check - must equal zero

		Difference		(13,337)		1,677		277		829		2,025		18,638		63,288		15,421		(11,049)		(12,000)		(1,757)		-		(37,909)		(1,498)		(24,605)		-		double check - must equal zero

																																										Check

		Net Income/Loss																														24,605		24,605				Operating		23,870		ERROR:#REF!

																																		-				Financing		49,059		ERROR:#REF!

		ITEMS NOT INVOLVING CASH:																																-				Investing		(86,266)		ERROR:#REF!

		Unrealized gain (loss) on commodity contracts										(2,025)																						(2,025)						(13,337)		double check - must equal zero

		Depletion - oil and gas assets								(510)						13,972

Matthew Ostrander: Matthew Ostrander:
Includes the impairment of the tank from the 5-26 incident. Does not include the depletion reclass to inventory.																		13,462

		Trasnfers of E&E assets																																-

		Impairment of PPE assets																																-

		Impairment of EE assets																																-

		Stock options exercised																																-

		Share based compensation expense																												1,724				1,724

		Accretion of ARO																						67										67

		ARO obligations settled 																																-

		Deferred Tax Asset																(14,797)																(14,797)

		Amortization of financing costs																																-



		CHANGES IN WORKING CAP				1,518		(277)		(319)										(88)														834



		Financing Activities

		     Debt issue costs																																-

		     Receipt of BA																																-

		     Receipt of Bank Loan																																-

		     (Draw) / Repayment of BA																				12,000												12,000

		     Change in overdraft																																-

		     Proceeds from private placement																																-

		Common shares issued																										38,970		(226)

Matthew Ostrander: Matthew Ostrander:
C/S impact of SBC entries in 2021 (i.e. exercises).				38,744

		Share issue costs																(624)										(1,061)

Amy Li: Amy Li:
340.06						(1,685)



		CHANGES IN WORKING CAP																		-														-



		Investing Activities

		ARO additions														(1,690)								1,690										-

		Acquisitions														-																		-

		Proceeds from Disposition																																-

		Additions  - oil and gas														(67,626)

Matthew Ostrander: Matthew Ostrander:
From the Capital and E&E rec.																		(67,626)		(94,207)		total PPE additions

		Additions - corporate / Transfers												7,943		(7,943)																		-

		Additions - E&E												(26,581)

Matthew Ostrander: Matthew Ostrander:
Capital NBV rec - E&E.																				(26,581)

																																		-

		CHANGES IN WORKING CAP				(3,195)		-								(1)				11,137														7,941





		CHANGES IN WORKING CAP 		(13,337)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		(13,337)		-		double check - must equal change in cash



														E&E Add's		1,713

Matthew Ostrander: Matthew Ostrander:
Pull from NBV rec.

		Working capital reconcilation												E&E Transfers		7,943



		AR & Prepaids		31-Dec-21		31-Dec-22						Source/(Use)		Operating		Investing		Financing

		PRODUCTION/REVENUE - A/R		0.00		0.00						0.00		0.00						0.00

		SALE OF PRODUCTION - A/R		3,460.00		-54.00						3,514.00		3,514.00						0.00

		JOINT VENTURE BILLING - A/R		439.00		55.00						384.00		384.00						0.00

		OTHER RECEIVABLES & OBLIGATIONS

Jessica Brown: Jessica Brown:
GST receivable 		1,271.00		1,405.00						-134.00		-134.00						0.00

		JOINT VENTURE - A/R		-326.00		2,688.00						-3,014.00				-3,014.00

Matthew Ostrander: Matthew Ostrander:
Prior year was largely Cavalier (capital) and current year is largely Cavalier and I3 (capital). 				0.00

		ACCRUED RECEIVABLES

Jessica Brown: Jessica Brown:
March revenue		2,009.00		4,164.00						-2,155.00		-2,155.00						0.00

		CASH CALLS		0.00		0.00						0.00		0.00						0.00						FS Disclosures

		GOOD&SERVICES TAX PAID-FEDERAL		-8.00		0.00						-8.00		-8.00						0.00								31-Dec-22		31-Dec-21

		AR - ROAD USE		0.00		83.00						-83.00		-83.00						0.00						AR		(1,678)		(6,845)

		ACCRUED INVENTORY		0.00		0.00						0.00		0.00						0.00						Prepaids		(277)		(247)

		PREPAID INSURANCE EXPENSE		246.00		273.00						-27.00		-27.00		0.00				0.00						Inventory		(319)		0

		PREPAID OTHER		1.00		120.00						-119.00		-119.00						0.00						AP		11,049		17,004

		ROAD USE DEPOSIT		0.00		132.00						-132.00		-132.00		0.00		0		0.00						Working capital acquired		0		(4,873)

		FS ADJ		0.00		181.00

Matthew Ostrander: Matthew Ostrander:
I3 topside see "FS Data" tab.						-181.00		0.00		-181.00				0.00						Total		8,775		5,039

				7,092.00		9,047.00						-1,955.00		1,240.00		-3,195.00		0.00		0.00		must be nil				Related to: 		0

				- 0		1.00						Check														Operating Activities		833		(480)

																										Investing Activities		7,942		5,519

		AP & Accrued Liabilities																										8,775		5,039

		JOINT VENTURE - A/P		-1,062.00		-271.00						-791.00		-791.00

Matthew Ostrander: Matthew Ostrander:
Largely related to balances owing to PMT for OH and MSA fees.		0.00				0.00						CHECK		0		0

		TRADE - A/P		-8,509.00		-2,848.00						-5,661.00		295.30		-5,956.30				0.00

		TRADES PAYABLE - USD		0.00		0.00						0.00		0.00						0.00

		LEASE RENTAL - A/P		1.00		-1.00						2.00		2.00						0.00

		ACCOUNTS PAYABLE - CAPITAL		0.00		-16,236.00						16,236.00				16,236.00				0.00								Operating 		Capital

		CROWN ROYALTY - A/P		-26.00		0.00						-26.00		-26.00						0.00						Trade AP, Dec 31		$   (2,553)		$   (5,956)		$   - 0

		GORR ROYALTIES PAYABLE - A/P		7.00		-72.00						79.00		79.00						0.00						Trade AP, Dec 31		$   (2,848)		$   -		$   - 0

		FREEHOLD ROYALTIES PAYABLE - A/P		0.00		-24.00						24.00		24.00						0.00						Source / (Use)

Matthew Ostrander: Matthew Ostrander:
New AP capital account was created but nothing was charged to it at Dec 31 2021. The 2021 numbers are split 70% capital / 30% operating. Starting in Q1 2023 this split will no longer be required. 		$   295		$   (5,956)

		ACCRUED LIABILITIES		0.00		-322.00						322.00		322.00

Matthew Ostrander: Matthew Ostrander:
Related to hedging.				0.00		0.00

		ACCRUED LIABILITIES - CAPITAL		-6,159.00		-6,895.00						736.00				736.00				0.00

		ACCRUED LIABILITIES - OPEX		-152.00		-360.00						208.00		208.00						0.00

		ACCRUED LIABILITIES - TRANSPORTATION		0.00		-201.00						201.00		201.00						0.00

		ACCRUED LIABILITIES - G&A		-1,104.00		-545.00						-559.00		-559.00						0.00

		ACCRUED LIABILITIES - ROYALTIES		0.00		-157.00						157.00		157.00						0.00

		CASH CALL UNAPPLIED		0.00		0.00						0.00		0.00						0.00

		FS ADJ		0.00		-121.00

Matthew Ostrander: Matthew Ostrander:
Topsides, see FS Data tab.						121.00		0.00		121.00

Matthew Ostrander: Matthew Ostrander:
This relates to the PP&E and E&E reclass entries, and is therefore classified as investing.		

Matthew Ostrander: Matthew Ostrander:
Previously was 1,271 related to GST on the purchase of assets. Change from last year end to current year end is all operating related.		

Matthew Ostrander: Matthew Ostrander:
Prior year was largely Cavalier (capital) and current year is largely Cavalier and I3 (capital). 		

Matthew Ostrander: Matthew Ostrander:
I3 topside see "FS Data" tab.																								

Matthew Ostrander: Matthew Ostrander:
C/S impact of SBC entries in 2021 (i.e. exercises).		

Amy Li: Amy Li:
340.06		

Matthew Ostrander: Matthew Ostrander:
Largely related to balances owing to PMT for OH and MSA fees.		

Matthew Ostrander: Matthew Ostrander:
From the Capital and E&E rec.		

Matthew Ostrander: Matthew Ostrander:
Capital NBV rec - E&E.		

Matthew Ostrander: Matthew Ostrander:
Includes the impairment of the tank from the 5-26 incident. Does not include the depletion reclass to inventory.		

Matthew Ostrander: Matthew Ostrander:
Related to hedging.		

Matthew Ostrander: Matthew Ostrander:
Pull from NBV rec.		

Jessica Brown: Jessica Brown:
GST receivable 				

Matthew Ostrander: Matthew Ostrander:
Topsides, see FS Data tab.		

Jessica Brown: Jessica Brown:
March revenue																								

Matthew Ostrander: Matthew Ostrander:
New AP capital account was created but nothing was charged to it at Dec 31 2021. The 2021 numbers are split 70% capital / 30% operating. Starting in Q1 2023 this split will no longer be required. 		0.00

		GOODS&SERVICES TAX REC'D - FED		0.00		0.00						0.00		0.00						0.00

				-17,004.00		-28,053.00						11,049.00		-87.70		11,136.70		0.00		0.00		must be nil

				- 0		- 0						Check

		Total		-9,912.00		-19,006.00						9,094.00		1,152.30		7,941.70		0.00

														13%		87%		0%











Balance Sheet

















		CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

		(thousands of dollars)





								March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				December 31, 2021		December 31, 2019								June 30, 2021		December 31, 2017

		 

								(unaudited)				(unaudited)				(unaudited)				(unaudited)				(audited)		(audited)

		ASSETS

		Current Assets

		Cash and cash equivalents						$   27,485				$   16,125				$   6,222				$   1,950				$   15,287		$   - 0

		Restricted cash						- 0				- 0				- 0				- 0				- 0		- 0												Change in non-cash WC- 3 months

		Accounts receivable 						9,533				7,374				5,352				8,522				$   6,845

		Prepaid expenses and deposits						147				119				586				524				247														June		March		Change:

		Inventory						- 0				- 0				681				829				- 0

		Fair value of derivatives - asset current						- 0				52				1,218				1,437				62												AR		8,522		9,533		1,011

		 						37,165				23,670				14,059				13,262				22,441										4,124		Prepaids		524		147		-377

																																				AP		28,053		26,307		1,746

		Fair value of derivatives - asset long term						- 0				226				346				- 0				- 0																		2,380

		Property, Plant and Equipment						92,347				97,616				112,960				135,949				72,661																per CFS		-3,156

		Exploration and Evaluation 						25,351				29,544				33,695				30,252				11,614

		Deferred Tax Asset						9,146				9,146				9,146				24,567				9,146														Change in non-cash WC- 6 months

								$   164,009				$   160,202				$   170,206				$   204,030				$   115,862

																																						June		Dec		Change

		LIABILITIES AND UNITHOLDER'S EQUITY 																																		AR		8,522.00		6,845		-1,677

																																				Prepaids		524.00		247		-277

		Current Liabilities																																		AP		28,053.00		17,004		11,049

		Accounts payable and accrued liabilities						$   26,307				$   20,964				$   25,783				$   28,053				$   17,004																		9,095

		Promissory Notes						- 0				- 0				- 0				- 0				- 0																per CFS		8,775

		Fair value of derivatives - liability current						11,917				8,048				1,644				749				1,313

		 						38,224				29,012				27,427				28,802				18,317



		Bank Indebtedness						- 0				- 0				- 0				$   12,000				- 0

		Fair value of derivatives - liability long-term										500				$   249				$   - 0				86

		Decomissioning Liabilities						2,154				2,079				2,987				3,733				1,976

		Total liabilities						40,378				31,591				30,663				44,535				20,379



		Shareholders' Equity



		Share Capital						122,633				122,548				122,726				123,383				85,474

		Share Purchase Warrants						2,000				2,000				2,000				2,000				2,000

		Contributed Surplus						568				907				1,235				1,805				307

		Deficit						(1,570)				3,156				13,582				32,307				7,702

		Total equity 						123,631				128,611				139,543				159,495				95,483

		Total liabilities and equity						$   164,009				$   160,202				$   170,206				$   204,030				$   115,862

		 

		CHECK						- 0				- 0				- 0				- 0				- 0		- 0

		CHECK - ASSET																		0												 

		CHECK - LIABILITIES AND SHAREHOLDER'S EQUITY																		(1)						ERROR:#REF!						 
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Income Statement

















		CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

		(thousands of dollars)

												3 months Ended		12 months Ended

						Quarter Ended		Quarter Ended		Quarter Ended		Quarter Ended		Year-to-date

						March 31, 2022		June 30, 2022		September 30, 2022		December 31, 2022		December 31, 2022

						(unaudited)		(unaudited)		(unaudited)		(unaudited)		(unaudited)

		Revenue

				Oil and natural gas		10,876		15,632		13,654		14,329		54,491

				Royalties		(1,118)		(1,822)		(1,383)		(1,390)		(5,713)

						9,758		13,810		12,271		12,939		48,778

		Change in fair value of derivatives		Realized gains/losses on derivatives		(3,269)		(6,203)		(2,994)		(676)		(13,142)

				Unrealized gain/losses on risk management contracts		(10,580)		3,647		7,941		1,017		2,025

		Other revenue		Other revenue						- 0		- 0		- 0

						(4,091)		11,254		17,218		13,280		37,661

		Expenses

				Production and operating		1,110		1,347		716		1,226		4,399

				Transportation		653		898		1,207		1,690		4,448

		General and administrative		General and administrative ("G&A")		717		755		908		936		3,316

				Share-based payments		261		350		510		603		1,724

		Exploration 		Exploration and evaluation ("E&E")		- 0		27		15		52		94

		(Gain)/loss on sale of property, plant and equipment		Loss (gain) on dispositions		- 0		- 0		- 0		- 0		- 0

		Depreciation and depletion 		Depletion and depreciation		2,258		3,154		3,443		4,607		13,462

								- 0		- 0		- 0		- 0

		Net income (loss) from operating activites				(9,090)		4,723		10,419		4,166		10,218

										- 0

				Finance expense- non-cash		(8)		(14)		(22)		(23)		(67)

				Finance expense		(174)		17		29		(215)		(343)

										- 0

		Net income (loss) and comprehensive income (loss) before tax				(9,272)		4,726		10,426		3,928		9,808



				Income tax expense (recovery)		- 0		- 0		- 0		(14,797)		(14,797)

		Net income (loss) and comprehensive income (loss) after tax				(9,272)		4,726		10,426		18,725		24,605



		Net income (loss) per share

				Basic		(0.41)		0.09		0.19		0.34		0.47

				Diluted		(0.40)		0.08		0.19		0.34		0.47

										- 0

		Deficit, beginning of period				7,702		(1,570)		3,156		13,582		7,702

		Net loss				(9,272)		4,726		10,426		18,725		24,605

		Deficit, end of period				(1,570)		3,156		13,582		32,307		32,307



		CHECK DEFICIT - BS								- 0		- 0		- 0

		CHECK NET INCOME/LOSS- FS DATA										- 0		- 0



				WA Shares Outstanding - Basic						54,748		54,824		52,093

				WA Shares Outstanding - Diluted						55,265		55,202		52,471

														 





Changes in Equity

















		CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

		(thousands of dollars)



						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		Balance, December 31, 2021				43,809				85,474		2,000		307		7,702		95,483

		Net income (loss)				- 0				- 0		- 0		- 0		24,605		24,605

		Issued pursuant to plan of arrangement (note 4, 8)				- 0				- 0		- 0		- 0		- 0		- 0

		Common shares issued				10,914				37,687		- 0		- 0		- 0		37,687

		Share-based payments				103				222		- 0		1,498		- 0		1,720

		Balance, December 31, 2022				54,826				123,383		2,000		1,805		32,307		159,495



		CHECK				- 0				- 0		- 0		- 0		- 0		- 0







		Proceeds								38,744.00		Proceeds from Q1 2022 Bought Deal

		Share Issuance Costs								(1,681.00)		As per CF, agrees to PQ

		Net Proceeds for Share Capital								37,063



		Contributed Surplus (from SBC Entries)

		Q1 2022								(261,420)

		Q2 2022								(338,165)

		Q3 2022								(328,307)

		Q4 2022								(570,105)



		Common Shares (from SBC Entries)

		Q1 2022								0

		Q2 2022								(11,800)

		Q3 2022								(181,500)

		Q4 2022								(32,520)
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Cash Flow Statement

















		CONSOLIDATED STATEMENTS OF CASH FLOWS

		(thousands of dollars)										3 months ended		12 months ended

						Quarter Ended		Quarter Ended		Quarter Ended		Quarter Ended		Year-to-date

						March 31, 2022		June 30, 2022		September 30, 2022		December 31, 2022		December 31, 2022		CHECK TO IS



		Cash flows from operating activities

		Net income				$   (9,272)		$   4,726		$   10,426		$   18,725		$   24,605		- 0

		Adjustments to add (deduct) non-cash items:						- 0		- 0		- 0

				Other income (non-cash SRP funded)		-		-		-		-		-

				Depletion and depreciation		2,258		3,154		3,443		4,607		13,462		- 0

				Exploration and evaluation				-		-		-		-

				Share-based payments (non-cash)		261		350		510		603		1,724		- 0

				Gain related to deferred tax on acquisition		-		-		-		-		-

				Income tax recovery		-		-		-		(14,797)		(14,797)

				Change in fair value of derivatives		10,580		(3,647)		(7,941)		(1,017)		(2,025)

				Change in fair value of TOU share investment				-		-		-		-		- 0

				Finance expenses (non-cash)		8		14		21		24		67		- 0

				Gain on senior note modification				-		-		-

				Loss (gain) on dispositions				-		-		-		-		- 0

				Restructuring costs				-		-		-		-

				Impairments				-		-		-		-		- 0

				Oil and natural gas revenue in-kind (non-cash)				-		-		-		-

		Decommissioning obligations settled						-		-		-		-

		Payments of restructuring costs						-		-		-		-

		Change in non-cash working capital				(643)		1,876		(7,204)		6,805		834

		Net cash from (used in) operating activities				3,192		6,473		(745)		14,950		23,870



		Cash flows used in financing activities

		Common shares issued, net of issue fees				38,744		-		-		-		38,744

		Share issue costs				(1,585)		(96)		(4)		-		(1,685)

		Warrants issued				-		-		-		-		-

		Shares purchased and held in trust				-		-		-		-		-

		Change in revolving bank debt, net of issue costs				-		-		-		12,000		12,000

		Change in non-cash working capital				319		(229)		(90)		-		-

		Net cash from (used in) financing activities				37,478		(325)		(94)		12,000		49,059

		 

		Cash flows from (used in) investing activities

		Capital expenditures				(35,511)		(12,705)		(22,476)		(23,515)		(94,207)

		Acquisitions				- 0		- 0		- 0		- 0		- 0

		Net proceeds on dispositions				- 0		- 0		- 0		- 0

		Proceeds on sale of TOU share investment				- 0		- 0		- 0		- 0		- 0

		Inventory				- 0		- 0		- 0		- 0		- 0

		Change in non-cash working capital				7,039		(4,803)		13,412		(7,707)		7,941

		Net cash from (used in) investing activities				(28,472)		(17,508)		(9,064)		(31,222)		(86,266)



		Change in cash				12,198		(11,360)		(9,903)		(4,272)		(13,337)

		Cash, beginning of period				15,287		27,485		16,125		6,222		15,287		 

		Cash, end of period				$   27,485		$   16,125		$   6,222		$   1,950		$   1,950



		CHECK				-		-		-		-		-



				 



														 









														 













																										 





































--> External Reports





Net Debt

		Rubellite Energy 

		Net Debt Calculation						At period end								At release



						Cash and cash equivalents		1,950

						Accounts receivable 		8,522

						Prepaid deposits 		524

						Product inventory		829

						Accounts payable and accrued liabilities		(28,053)



						Working capital		(16,228)



						Bank debt		(12,000)



						Net asset (debt)		(28,228)								(28,228)











						Market capitalization		(101,428)								(139,806)

						Enterprise value		(129,656)								(168,034)

								22%								17%



						Shares outstanding		54,826								54,826

						Price		1.85		as at period end						2.55		as at release date

						Market capitalization		101,428.10								139,806.30

						Non-GAAP note		Current Period		31-Dec-21

						Current Assets		13,262		22,441

						Current Liabilities		(28,802)		(18,317)

						Working capital 		15,540		(4,124)

						Risk mgmt contracts - current asset		1437		62

						Risk mgmt contracts - current liability		(749)		(1,313)

								16,228		(5,375)		21,603		-402%

						Trailing 12 months AFF

						Q4/21		1,469

						Q1/22		3,835

						Q2/22		4,597

						Q3/22		6,459

						Q4/22		8,145

						Current

								23,036

								1.23





Hedges

		Commodity		Volumes		Term		Reference/Index		Contract Traded Bought/sold		Average Price ($/bbl)		MDA - Average price 		Corp Pres - Averge Price



		Crude Oil		200 bbl/d		Jan 1, 2023 - Dec 31, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$(17.75)

		Crude Oil		200 bbl/d		Apr 1, 2023 - June 30, 2023		WCS Diff (CAD$/bbl)		Swap - sold		-20.65				$   (19.20)



		Crude Oil		850 bbl/d		Apr 1, 2023 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		-17.48				-17.48

		Crude Oil		250 bbl/d		Jul 1, 2023 - Sep 30, 2023		WCS Diff (USD$/bbl)		Swap - sold		-15.50				$   (17.03)

		Crude Oil		250 bbl/d		Oct 1, 2023 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		-16.75				$   (17.31)

		Crude Oil		250 bbl/d		Jan 1, 2024 - Dec 31, 2024		WCS Diff (USD$/bbl)		Swap - sold		-17.50				-17.50



		Crude Oil		100 bbl/d		Jan 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$64.50

		Crude Oil		100 bbl/d		Jan 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$89.15		$   76.83

		Crude Oil		600 bbl/d		Apr 1, 2023 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$76.56				$   76.63



		Crude Oil		100 bbl/d		Apr 1, 2023 - June 30, 2023		WTI (CAD$/bbl)		Swap - sold		$107.90



		Commodity		US$/month		Term		Forward Rate		Contract Traded Bought/sold		CAD$/year		USD$/quarter

		Currency		$500,000		Jan 1, 2023 - Dec 31, 2023		$1.3039		Swap -Sold		$7,823,400		$1,500,000		$   1.35

		Currency		$1,000,000		Jan 1, 2023 - Dec 31, 2023		$1.3710		Swap -Sold		$16,452,000		$3,000,000

		Currency		$250,000		Jan 1, 2023 - Dec 31, 2023		$1.3600		Swap -Sold		$4,080,000		$750,000

		Currency		$250,000		Apr 1, 2023 - Dec 31, 2023		$1.3700		Swap -Sold		$4,110,000		$750,000		$   1.35















		Sub Event Calc saved here:







										Commodity price risk management



										As at March 9, 2023, the Company had entered into the following commodity price risk management contracts: 



										Commodity		Volumes		Term		Reference/Index		Contract Traded Bought/sold		Average Price ($/bbl)

										Crude Oil 		200 bbl/d		Jan 1 - Dec 31, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$   (17.75)

										Crude Oil 		200 bbl/d		Apr 1 - June 30, 2023		WCS Diff (CAD$/bbl)		Swap - sold		$   (20.65)

										Crude Oil 		850 bbl/d		Apr 1 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (17.48)

										Crude Oil 		250 bbl/d		Jul 1 - Sep 30, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (15.50)

										Crude Oil 		250 bbl/d		Oct 1 - Dec 31, 2023		WCS Diff (USD$/bbl)		Swap - sold		$   (16.75)

										Crude Oil 		250 bbl/d		Jan 1 - Dec 31, 2024		WCS Diff (USD$/bbl)		Swap - sold		$   (17.50)

										Crude Oil 		200 bbl/d		Jan 1 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$   76.83

										Crude Oil 		600 bbl/d		Apr 1 - Dec 31, 2023		WTI (USD$/bbl)		Swap - sold		$   76.56

										Crude Oil 		200 bbl/d		Apr 1 - Jun 30, 2023		WTI (CAD$/bbl)		Swap - sold		$   107.90





		Foreign exchange risk management



		As at March 9, 2023, the Company had entered into the following foreign exchange risk management contracts: 



		Contract		Notional Amount		Term 		Price (US$/CAD$)

		Average rate forward (US$/CAD$)		$500,000 US$/month		Jan 1 - Dec 31, 2023		$1.3039

		Average rate forward (US$/CAD$)		$1,000,000 US$/month		Jan 1 - Dec 31, 2023		$1.3710

		Average rate forward (US$/CAD$)		$250,000 US$/month		Jan 1 - Dec 31, 2023		$1.3600

		Average rate forward (US$/CAD$)		$250,000 US$/month		Apr 1 - Dec 31, 2023		$1.3700













Wells Drilled

		RIG 		Location 		FINAL UWI		Surface Pad		Lateral Length		Company		Formation 		Region		Well Profile 		Budget Class - Mosaic		Spud 		Days 		RR 		Move days 		oil gas		Lahee		cde cee		On Production Date		Frac/Comp date		WI		Well count Gross 		Rig Release Quarter		On Prod Quarter		Well Count Gross		Well Count Net

		Precision 118		02/01-33-062-18W4		02/01-33-062-18W4		1-3-63-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		7/21/21		15		8/5/21		2		oil		DEV		CDE		8/26/21		7/27/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/01-02-063-18W4		00/01-02-063-18W4		1-3-63-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/5/21		14		8/19/21				oil		DEV		CDE		8/26/21		8/10/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/02-29-064-18W4		00/02-29-064-18W4		2-32-64-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/30/21		13		9/12/21				oil		DEV		CEE		9/21/21		9/4/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/15-32-064-18W4		00/15-32-064-18W4		2-32-64-18		HZ		Perpetual		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		8/20/21		10		8/30/21				oil		DEV		CEE		9/21/21		9/4/21		100.00%				2021 Q3		2021 Q3

		Precision 294		00/01-12-075-26W4		00/01-12-075-26W4		12-35-74-26		HZ		Perpetual		Clearwater		Marten Hills		HZ		Plan Year 2021 Marten Hills Q3		6/15/21		15		6/30/21				oil		DEV		CDE		7/21/21		6/20/21		50.00%				2021 Q2		2021 Q3

		Precision 294		00/02-12-075-26W4		00/02-12-075-26W4		12-35-74-26		HZ		Perpetual		Clearwater		Marten Hills		HZ		Plan Year 2021 Marten Hills Q3		7/1/21		13		7/14/21				oil		DEV		CDE		7/20/21		7/5/21		50.00%				2021 Q3		2021 Q3

		Precision 118		00/04-21-056-18W4		00/04-21-056-18W4		08-29		6 leg multi-lat		Rubellite		Channel		Ukalta		HZ				9/13/21		13		9/26/21		1		oil		EXP		CEE		9/28/21		9/18/21		100.00%				2021 Q3		2021 Q3

		Precision 118		00/02-02-057-18W4		00/02-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/1/21		10		10/11/21		0		oil		DEV		CDE		11/23/21		10/5/21		100.00%				2021 Q4		2021 Q4

		Precision 118		02/01-02-057-18W4		02/01-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/12/21		10		10/22/21		0		oil		DEV		CDE		11/23/21		10/16/21		100.00%				2021 Q4		2021 Q4

		Precision 118		03/01-02-057-18W4		00/01-02-057-18W4		02-11		6 leg multi-lat		Rubellite		Lloyd		Ukalta		HZ				10/23/21		12		11/4/21		0		oil		DEV		CDE		11/23/21		10/29/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/01-02-057-18W4		02/04-01-057-18W4		02-11		8 leg-multi-lat		Rubellite		Rex		Ukalta		HZ				11/4/21		13		11/17/21		1		oil		DEV		CDE		11/25/21		11/9/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/16-36-056-18W4		00/04-01-057-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ				11/18/21		13		12/2/21		0		oil		DEV		CDE		12/9/21		11/22/21		100.00%				2021 Q4		2021 Q4

		Precision 118		00/03-01-057-18W4		00/03-01-057-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ				12/2/21		13		12/17/21		0		oil		DEV		CEE		12/21/21		12/6/21		100.00%				2021 Q4		2021 Q4

		Precision 141		03/08-04-063-18W4		03/08-04-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		11/19/21		15		12/7/21		0		oil		DEV		CDE		12/23/21		12/6/21		100.00%				2021 Q4		2021 Q4

		Precision 141		02/08-04-063-18W4		02/08-04-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		12/7/21		15		12/20/21		1		oil		DEV		CDE		12/23/21		12/20/21		100.00%				2021 Q4		2021 Q4





		Precision 141		00/01-02-063-18W4		00/04-01-063-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		12/29/21		15		1/13/22		0		oil		DEV		CDE		2/1/22		1/28/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		02/01-33-062-18W4		00/02-33-062-18W4		1-3 (existing)		8 leg multi-lat		Rubellite		Clearwater		Lucky		HZ		Plan Year 2021 Lucky Q3		1/14/22		15		1/29/22		0		oil		DEV		CDE		2/1/22		1/28/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		03/15-36-056-18W4 		00/09-36-056-18W4		02-12		8 leg-multi-lat		Rubellite		Lloyd		Ukalta		HZ		2020 Ukalta High		12/31/21		13		1/20/22		1		oil		DEV		CDE		1/25/22		1/7/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		16-10-057-18W4		00/16-10-057-18W4		9-9-57-18W4		6 leg multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		1/22/22		14		2/1/22		0		oil		DEV		CDE		2/15/22		1/26/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 118		02/16-10-057-18W4		02/16-10-057-18W4		9-9-57-18W4		6 leg multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/2/22		14		2/12/22		0		oil		DEV		CDE		2/15/22		2/7/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		14-01-075-26W4		00/12-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		2/2/22		12		2/14/22		0		oil		DEV		CDE		2/17/22		2/15/22		50.00%				2022 Q1		2022 Q1		1		0.5

		Precision 118		15-08-057-18W4		00/15-08-057-18W4		9-9-57-18W4		8 leg-multi-lat		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/13/22		14		2/21/22		1		oil		DEV		CDE		2/19/22		2/18/22		100.00%				2022 Q1		2022 Q1		1		1

		Precision 141		13-01-075-26W4		00/13-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		2/15/22		20		3/7/22		0		oil		DEV		CDE		3/9/22		3/9/22		50.00%				2022 Q1		2022 Q1		1		0.5

		Precision 118		 00/13-34-056-18W4		02/13-34-056-18W4		13-35 Pad		8		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		2/24/22		13		3/8/22		0		oil		DEV		CDE		4/4/22		3/11/22		100.00%				2022 Q1		2022 Q2		1		1

		Precision 141		16-13-075-26W4		00/05-13-075-26W4		5-18-75-25		8 leg multi-lat		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		3/8/22		14		3/20/22		0		oil		DEV		CDE		4/8/22		3/22/22		50.00%				2022 Q1		2022 Q2		1		0.5

		Precision 118		 05/10-36-056-18W4		06/10-36-056-18W4		13-35 Pad		6		Rubellite		Clearwater		Ukalta		HZ		RBY Plan Year 2022		3/9/22		13		3/23/22		0		oil		DEV		CDE		4/10/22		4/9/22		100.00%				2022 Q1		2022 Q2		1		1

																																												well drilled		Q1 2022		11		9.5				8 (7 net) wells added to production in Q2



		PD 141		15-13-075-26W4		00/04-13-075-26W4		5-18-75-25		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		3/20/22		14		4/3/22		1		oil		DEV		CDE		4/5/22		4/4/22		50.00%				2022 Q2		2022 Q2		1		0.5		not included in Q1 MDA well count - but included in ARO 

		PD 118		 04/10-36-056-18W4		05/10-36-056-18W4		13-35 Pad		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		3/24/22		15		4/5/22		0		oil		DEV		CDE		4/9/22		3/29/22		100.00%				2022 Q2		2022 Q2		1		1		not included in Q1 MDA well count - but included in ARO 

		PD 118		SWD Vertical well		00/13-35-056-18W4		13-35 Pad		vert		Rubellite		Disposal		Ukalta		v				4/5/22		6		4/7/22		0		service		DEV		CDE		N/A		4/14/22		100.00%				2022 Q2		n/a		0		0		service well excluded from well count

		PD 118		00/01-26-057-18W4		00/01-26-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		5/21/22		13		6/1/22		0		oil		DEV		CDE		6/2/22		5/25/22		100.00%				2022 Q2		2022 Q2		1		1

		PD 141		00/04-12-075-26W4		00/16-34-075-26W4		12-35-74-26		0		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		5/30/22		13		6/3/22		1		D&A		DEV		CDE		N/A		N/A		30.00%				2022 Q2		n/a		0		0		not included in well count - Pacesetter cost reimubrsed us for this well 

		PD 118		00/04-27-057-18W4		00/04-27-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/1/22		13		6/12/22		0		oil		DEV		CDE		6/15/22		6/5/22		100.00%				2022 Q2		2022 Q2		1		1

		PD 141		00/03-12-075-26W4		00/03-12-075-26W4		12-35-74-26		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		6/4/22		13		6/17/22		1		oil		DEV		CDE		6/20/22		6/8/22		30.00%				2022 Q2		2022 Q2		1		0.3

		PD 118		00/05-27-057-18W4		00/08-26-057-18W4		5-26-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/13/22		13		6/23/22		0		oil		DEV		CDE		6/24/22		6/16/22		100.00%				2022 Q2		2022 Q2		1		1

																																												well drilled		Q2 2022		6		4.8

																																												well drilled		2022 YTD		17		14.3				8 (6.3 net) wells added to production in Q2

																																																						1 waiting, 1 service well, 1 excluded (cost recovery) 

		PD 141		02/04-12-075-26W4		02/04-12-075-26W4		12-35-74-26		8		Rubellite		Clearwater		Marten Hills		HZ		marten hills Plan Year 2022-2024		6/20/22		13		7/5/22		2		oil		DEV		CDE		7/10/22		7/6/22		30.00%				2022 Q3		2022 Q3		1		0.3		not included in Q2 MDA well count - but included in ARO 

		PD 116		02/16-17-063-19W4		02/16-17-063-19W4		12-17-63-19W4		6		Rubellite		Clearwater		Alpen		HZ		RBY Plan Year 2022		6/25/22		13		7/8/22		1		oil		EXP		CDE		7/12/22		7/8/22		100.00%				2022 Q3		2022 Q3		1		1		not included in Q2 MDA well count - but included in ARO 

		PD 118		00/08-26-057-18W4		00/16-34-057-18W4		5-26-57-18		6		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		6/27/22		13		7/10/22		0		oil		DEV		CDE		7/5/22		7/11/22		100.00%				2022 Q3		2022 Q3		1		1		not included in Q2 MDA well count - but included in ARO 

		PD 141		00/01-13-063-18W4 Wtr Disp		00/01-13-063-18W4		1-13-63-8		Vertical		Rubellite		Disposal		FIgure Lake		HZ		RBY Plan Year 2022		7/6/22		5		7/11/22		0		service		DEV		CDE		N/A		7/12/22		100.00%				2022 Q3		N/A		0		0		service well excluded from well count

		PD 141		00/02-12-063-18W4		00/02-12-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		7/10/22		14		7/21/22		0		oil		DEV		CDE		7/24/22		7/24/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		04-29-57-18		04-29-57-18		05-28		vert		Rubellite		Lloyd		Ukalta		v		RBY Plan Year 2022		7/11/22		6		7/17/22		0		service		E&E		CDE		7/5/22		7/18/22		100.00%				2022 Q3		N/A		0		0		service well excluded from well count

		PD 118		 00/03-15-057-18W4		00/03-15-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		7/17/22		13		7/29/22		1		oil		DEV		CDE		8/2/22		7/22/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/14-22-057-18W4		00/14-22-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		7/29/22		14		8/9/22		1		oil		DEV		CDE		8/11/22		8/2/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/04-15-057-18W4		00/04-15-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		8/10/22		13		8/22/22		0		oil		DEV		CDE		8/24/22		8/13/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/13-22-057-18W4		00/13-22-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		8/23/22		12		9/3/22		0		oil		DEV		CDE		9/4/22		8/27/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 118		 00/16-21-057-18W4		00/16-21-057-18W4		16-16-57-18		8		Rubellite		Lloyd		Ukalta		HZ		RBY Plan Year 2022		9/4/22		12		9/16/22		0		oil		DEV		CDE		9/19/22		9/8/22		100.00%				2022 Q3		2022 Q3		1		1				on production - 12 wells 

		PD 141		03/13-33-062-17W4		00/13-33-062-17W4		14-28 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/17/22		15		9/29/22		1		oil		DEV		CDE		10/4/22		9/30/22		100.00%				2022 Q3		2022 Q4		1		1				1 - Alpen wells

		PD 141		00/04-13-063-18W4		00/04-13-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		7/22/22		14		8/1/22		0		oil		DEV		CDE		8/3/22		7/25/22		100.00%				2022 Q3		2022 Q3		1		1				1 - MH (net

		PD 141		00/15-13-063-18W4		00/15-13-063-18W4		1-13-63-18		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		8/1/22		14		8/12/22		1		oil		DEV		CDE		9/9/22		8/5/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 141		100/02-35-063-18W4		100/02-35-063-18W4		9-23 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		8/25/22		15		9/8/22		0		oil		DEV		CDE		9/9/22		8/30/22		100.00%				2022 Q3		2022 Q3		1		1

		PD 141		100/02-23-063-18W4		02/16-24-063-18W4		9-23 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/10/22		15		9/27/22		1		oil		DEV		CDE		10/2/22		9/29/22		100.00%				2022 Q3		2022 Q4		1		1

																																												well drilled		Q3 2022		14		13.3				16 wells drill - inclusive of 2 service well 

																																												well drilled		2022 YTD		31		27.6				Q3 on production - 12 gross (11.3 net) - two FL wells not on yet 



																																																YTD Gross/Net						Q3 Gross/Net

																																														UK		16		16				6		6

																																														FL 		8		8				6		6

																																														MH		6		2.6				1		0.3

																																														Alpen		1		1				1		1

																																																31		27.6				14		13.3



		Q4 2022

		PD 141		100/02-09-063-18W4		02/05-13-063-18W4		1-13 Pad		8 leg-multi-lat		Rubellite		Clearwater		FIgure Lake		HZ		RBY Plan Year 2022		9/28/22		14		10/12/22		0		oil		DEV		CDE		12/31/99		10/13/22		100.00%				2022 Q4		1900 Q1		2022 H2		100.00%





Press release

						Q3 2021		Q3 2020						Q3 YTD 2021		Q3 YTD - 2020

		Revenue				14,603		7,089		106%				39,366		21,308		85%

		Net income 				51,141		-   7,491		-783%				75,454		-   76,040		-199%

		Per share - basic				0.80		-   0.12		-767%				1.20		-1.25		-196%

		Per share - diluted				0.72		-   0.12		-700%				1.08		-1.25		-186%

		Cash flow				6,655		-   2,538		-362%				11,192		-   8,429		-233%

		Adjusted cash flow				2,174		-   2,098		-204%				7,020		-   9,027		-178%

		Per share - basic				0.03		-   0.03		-200%				0.11		-   0.15		-173%

		Per share - diluted				0.03		-   0.03		-200%				0.11		-   0.15		-173%

		Assets				217,665		129,959		67.5%

		Bank debt 				13,183		15,089		-13%

		Term loan				2,671		45,000		-94%

		Senior notes				36,583		33,580		9%

		WC				3,914		8,383		-53.3%

		Net debt				56,351		102,052		-44.8%

		Capital 				9,947		251		3863%				11,504		5,473		110%

						- 0		133		-100%				423		-   34,528		-101%

		Total 				9,947		384		2490%				11,927		-   29,055		-141%

		Shares				63,892		61,253		4%

		Shares - WA				63,801		61,200		4%				62,668		60,896		3%

		Shares - WA diluted				71,227		61,200		16%				69,955		60,896		15%

		Gas				22		16		33%				22		22		0%

		Oil 				972		1,193		-19%				1,047		1,029		2%

		NGL				300		273		10%				309		382		-19%

		Total 				4,876		4,188		16%				5,061		5,106		-0.88%

		Gas price 				2.59		0.06		4222%				2.36		0.67		252.24%

		Oil price				65.19		55.71		17%				53.56		48.06		11.44%

		NGL Price				65.37		28.09		133%				58.84		30.01		96.07%





--> Wdesk Uploads





Balance Sheet WDESK

















		CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

		(thousands of dollars)





								December 31, 2022				December 31, 2021		December 31, 2019

		 

								(unaudited)				(audited)		(audited)

		ASSETS

		Current Assets

		Cash and cash equivalents						$   1,950				$   15,287		$   - 0

		Restricted cash						- 0				- 0		- 0

		Accounts receivable 						8,522				$   6,845

		Prepaid expenses and deposits						524				247

		Inventory						829				- 0

		Fair value of derivatives - asset current						1,437				62

		 						13,262				22,441				$   12,433				for net debt



		Fair value of derivatives - asset long term						- 0				- 0

		Property, Plant and Equipment						135,949				72,661

		Exploration and Evaluation 						30,252				11,614

		Deferred Tax Asset						24,567				9,146

								$   204,030				$   115,862



		LIABILITIES AND UNITHOLDER'S EQUITY 



		Current Liabilities

		Accounts payable and accrued liabilities						$   28,053				$   17,004

		Promissory Notes						- 0				- 0

		Fair value of derivatives - liability current						749				1,313				$   (749)				for net debt

		 						28,802				18,317				$   (28,802)				for net debt



		Bank Indebtedness						12,000				- 0				$   (12,000)				for net debt

		Fair value of derivatives - liability long-term						- 0				86

		Decomissioning Liabilities						3,733				1,976

		Total liabilities						44,535				20,379



		Shareholders' Equity



		Share Capital						123,383				85,474

		Share Purchase Warrants						2,000				2,000

		Contributed Surplus						1,805				307

		Deficit						32,307				7,702

		Total equity 						159,495				95,483

		Total liabilities and equity						$   204,030				$   115,862

		 

														- 0

						CHECK		- 0				- 0								 

						check to BS		- 0				- 0		ERROR:#REF!						 
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Income Statement WDESK

















		CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

		(thousands of dollars)



						Three Months Ended		Nine Months Ended				Three Months Ended		Nine Months Ended

						December 31, 2022		December 31, 2022				December 31, 2021		December 31, 2022

						(unaudited)		(unaudited)				(unaudited)		(unaudited)

		Revenue

				Oil and natural gas		14,329		54,491				- 0		4,923

				Royalties		(1,390)		(5,713)				- 0		(491)

						12,939		48,778				- 0		4,432

		Change in fair value of derivatives		Realized gains/losses on derivatives		(676)		(13,142)				- 0		101

				Unrealized gain/losses on risk management contracts		1,017		2,025				- 0		(1,337)

		Other revenue		Other revenue		- 0		- 0				- 0		- 0

						13,280		37,661				- 0		3,196

		Expenses

				Production and operating		1,226		4,399				- 0		802

				Transportation		1,690		4,448				- 0		410

		General and administrative		General and administrative ("G&A")		936		3,316				- 0		675

				Transaction costs		- 0		- 0						1,071

				Share-based payments		603		1,724				- 0		307

		Exploration 		Exploration and evaluation ("E&E")		52		94				- 0		- 0

		(Gain)/loss on sale of property, plant and equipment		Loss (gain) on dispositions		- 0		- 0				- 0		- 0

		Depreciation and depletion 		Depletion and depreciation		4,607		13,462				- 0		1,389

				Gain related to deferred tax on acqusition										(9,146)



		Net income (loss) from operating activites				4,166		10,218				- 0		7,688

								- 0						- 0

				Fiance income										(14)

				Finance expense- non-cash		(23)		(67)				- 0		- 0

				Finance expense		(215)		(343)				- 0		- 0

						(238)		(410)				- 0		(14)

		Net income (loss) and comprehensive income (loss)				3,928		9,808				- 0		7,702				*possible error on formula



				Income tax expense (recovery)		(14,797)		(14,797)

		Net income (loss) and comprehensive income (loss) after tax				18,725		24,605				- 0		7,702



		Net income (loss) per share

				Basic		0.34		0.47				- 0		0.34

				Diluted		0.34		0.47				- 0		0.33



		Deficit, beginning of period				13,582		7,702				- 0		- 0

		Net loss				18,725		24,605				- 0		- 0

		Deficit, end of period				32,307		32,307				- 0		- 0



		CHECK				$   - 0		$   - 0				$   - 0		$   - 0



		WA Shares Outstanding - Basic				54,748		52,093

		WA Shares Outstanding - Diluted				55,265		52,471





Cash Flow Statement WDESK

















		CONSOLIDATED STATEMENTS OF CASH FLOWS

		(thousands of dollars)

						Three Months Ended		Twelve Months Ended				Twelve Months Ended		Three Months Ended

						December 31, 2022		December 31, 2022				December 31, 2021		December 31, 2021



		Cash flows from operating activities

		Net income				$   18,725		$   24,605				$   7,702

		Adjustments to add (deduct) non-cash items:

				Other income (non-cash SRP funded)		$   -		$   -				$   -

				Depletion and depreciation		$   4,607		$   13,462				$   1,389

				Exploration and evaluation		$   -		$   -				$   -

				Share-based payments (non-cash)		$   603		$   1,724				$   307

				Gain related to deferred tax on acqusition		$   (14,797)		$   (14,797)				$   (9,146)

				Change in fair value of derivatives		$   (1,017)		$   (2,025)				$   1,337

				Change in fair value of TOU share investment		$   -		$   -				$   -

				Finance expenses (non-cash)		$   24		$   67				$   6

				Gain on senior note modification		$   -		$   -				$   -

				Loss (gain) on dispositions		$   -		$   -				$   -

				Restructuring costs		$   -		$   -				$   -

				Impairments		$   -		$   -				$   -

				Oil and natural gas revenue in-kind (non-cash)		$   -		$   -				$   -

		Decommissioning obligations settled				$   -		$   -				$   -

		Payments of restructuring costs				$   -		$   -				$   -

		Change in non-cash working capital				$   6,805		$   834				$   (480)

		Net cash from (used in) operating activities				$   14,950		$   23,870				$   1,115



		Cash flows used in financing activities

		Common shares issued, net of issue fees				$   - 0		$   38,744.00				$   83,470.00

		Share issue costs				$   - 0		$   (1,685.00)				$   (2,137.00)

		Warrants issued				$   - 0		$   - 0				$   - 0

		Shares purchased and held in trust				$   - 0		$   - 0				$   - 0

		Change in revolving bank debt, net of issue costs				$   12,000.00		$   12,000.00				$   - 0

		Change in non-cash working capital				$   - 0		$   - 0				$   - 0

		Net cash from (used in) financing activities				$   12,000		$   49,059				$   81,333

		 

		Cash flows from (used in) investing activities

		Capital expenditures				$   (23,515)		$   (94,207)				$   (17,358)				$   (67,626)		PPE

		Acquisitions				$   -		$   -				$   (55,322)				$   (26,581)		E&E

		Net proceeds on dispositions				$   -		$   -				$   -				$   - 0

		Proceeds on sale of TOU share investment				$   -		$   -				$   -

		Inventory				$   -		$   -				$   -

		Change in non-cash working capital				$   (7,707)		$   7,941				$   5,519

		Net cash from (used in) investing activities				$   (31,222)		$   (86,266)				$   (67,161)		$   (71,062)



		Change in cash				$   (4,272)		$   (13,337)				$   15,287

		Cash, beginning of period				$   6,222		$   15,287				$   -

		Cash, end of period				$   1,950		$   1,950				$   15,287



		CHECK				-		-				-



				 



				PP&E CAPEX Adds		(23,679)		(75,342)				(15,811)

				E&E CAPEX Adds		164		(18,865)				(1,547)

				CHECK		-		-				(0)





								 				 













																		 



































Changes in Equity WDESK

















		CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

		(thousands of dollars)



						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		(Cdn$ thousands unaudited)



		Balance, December 31, 2021				43,809				85,474		2,000		307		7,702		95,483

		Net income (loss)				- 0				- 0		- 0		- 0		24,605		24,605

		Issued pursuant to plan of arrangement (note 4, 8)				- 0				- 0		- 0		- 0		- 0		- 0

		Common shares issued				10,914				37,687		- 0		- 0		- 0		37,687

		Share-based payments				103				222		- 0		1,498		- 0		1,720				CHECK

		Balance, December 31, 2022				54,826				123,383		2,000		1,805		32,307		159,495				0





						Share Capital

		 				(thousands)				($thousands)		Warrants		Contributed Surplus		Deficit		Total Equity

		(Cdn$ thousands unaudited)



		Net income (loss)				- 0				- 0		- 0		- 0		7,702		7,702

		Issued pursuant to plan of arrangement (note 4, 8)				2,128				4,141		2,000		- 0		- 0		6,141

		Common shares issued				41,681				81,333		- 0		- 0		- 0		81,333

		Share-based payments				- 0				- 0		- 0		307		- 0		307				CHECK

		Balance December 31, 2021				43,809				85,474		2,000		307		7,702		95,483				0



















																				 

																				 

																				 

																				 

																				 

































&8





Assets acquired

				As at December 31, 2021

				Assets acquired

				Oil and natural gas interests (note 4)		$   56,489

				Exploration and evaluation assets (note 5)		$   10,067

				Cash		$   4,051

				Net working capital, excluding cash		$   (4,873)

				Decommissioning provisions ( note 6)		$   (220)

				Net assets acquired		$   65,514



				YEAR-END

				As at December 31, 2021



				Promissory note - Perpetual		$   53,600

				Promissory note - 197 CO		$   5,773

				Consideration to be paid in cash		$   59,373

				Rubellite common shares		$   1,361

				perpetual common shares returned 		$   2,780

				Share purchase warrants		$   2,000

				Total purchase consideration		$   65,514







PPE WDESK

						Oil and Gas 
Properties

				Cost																		3 month ended September 30,												9 month ended September 30,

				Acqusitions (note 3)		56,489																2022						2021						2022						2021

				Change in decommissioning obligations related to PP&E (note 6)		1,750																E&E		PP&E		Total		E&E		PP&E		Total		E&E		PP&E		Total		E&E		PP&E		Total

				Additions		15,811								Drilling and completions								3,748		14,570		18,318		0		(41)		(41)		4,723		38,797		43,520		0		(41)		(41)

				December 31, 2021		74,050								Facilities								0		1,960		1,960		0		65		65		0		6,202		6,202		0		65		65

				Additions		48,189								Lease Construction								310		1,333		1,643		0		127		127		310		3,533		3,843		0		127		127

				Transfers from exploration and evaluation (note 5)		423								Land and other								516		39		555		27		0		27		17,471		(344)		17,127		27		0		27

				Change in decommissioning obligations related to PP&E (note 6)		968		0						Corporate								0		0		0		0		0		0		0		0		0		0		0		0

				September 30, 2022		123,629								Capital expenditures								4,574		17,902		22,476		27		151		178		22,504		48,188		70,692		27		151		178

														Acquisitions								0		0		0		10,067		56,489		66,556		0		0		0		10,067		56,489		66,556

				Accumulated depletion and depreciation										Dispositions								0		0		0		0		0		0		0		0		0		0		0		0

				Depletion		-   1,389								Capital expenditures and net acquisitions (dispositions)								4,574		17,902		22,476		10,094		56,640		66,734		22,504		48,188		70,692		10,094		56,640		66,734

				December 31, 2021		-   1,389																				$   -												$   (23,515)

				Depletion		-   9,280		4,182.00

Matthew Ostrander: Matthew Ostrander:
Okay - this is the depletion on product inventory.

				September 30, 2022		-   10,669								Land Transfer								7943

				Carrying amount										Exploration & Development												21,921

				December 31, 2021		72,661								Land												555

				September 30, 2022		112,960		(22,988.57)						Total												0





E&E WDESK



						September 30, 2022		December 31, 2021

				Balance, beginning of period		$   11,614		$   - 0

				Acquisitions (note 3)		$   - 0		$   10,067.00

				Additions		$   22,504		$   1,547.00

				Transders to property, plant and equipment (note 4)		$   (423)		$   - 0

				Total E&E		$   33,695		$   11,614



				BS check = 0		$   3,443		$   -









Decommissioning Obligations

						September 30, 2022		December 31, 2021

				Balance, beginning of period		$   1,976		$   -

				Obligations incurred		$   1,869		$   894

				Obligations acquired (note 3)		$   -		$   220

				Change in rate on acquisition		$   -		$   496

				Revisions to estimates		$   (901)		$   360				967.6787708208		$   0

				Accretion		$   43		$   6				66		-23

				Total decommissioning obligations		$   2,987		$   1,976

				BS check = 0		$   (746)		$   -

						September 30, 2022		December 31, 2021

				Undiscounted obligations		4147		1913

				Average risk-free rate		3.10%		1.70%

				Inflation rate		1.70%		1.80%

				Expected timing of settling obligations		25 years		25 years





Share Capital

								September 30, 2022				December 31, 2022						December 31, 2021

						Shares		Amount		Shares		Amount				Shares		Amount

						(thousands)		(thousands)		(thousands)		(thousands)				(thousands)		(thousands)

				Balance, beginning of period		$   43,809		$   85,474		$   -		$   -				$   -		$   -

				Issued pursuant to plan of arrangement		$   -		$   -		$   2,128		$   4,141				$   2,128		$   4,141

				Issued pursuant to warrant exercise		$   -		$   -		$   16,681		$   33,470				$   16,681		$   33,470

				Issued pursuant to private placement		$   3,784		$   13,432		$   10,000		$   20,000				$   10,000		$   20,000

				Issued pursuant subscription receipt financing		$   -		$   -		$   15,000		$   30,000				$   15,000		$   30,000

				Issued pursuant to bought deal offering		$   7,130		$   25,312		$   -		$   -				$   -		$   -

				Issued pursuant share-based payment plans		$   93		$   226		$   -		$   -				$   -		$   -

				Share issue costs		$   -		$   (1,061)		$   -		$   (2,137)				$   -		$   (2,137)

				Balance, end of period		$   54,816		$   123,383		$   43,809		$   85,474				$   43,809		$   85,474



				BS check = 0		$   (10)		$   -		$   -		$   -









				(thousands, except per share amounts)						Three months ended		Nine months ended				For the period ended

										September 30, 2022		September 30, 2022				December 31, 2021

				Net income (loss)						$   4,807		$   (4,465)				$   7,702

				Weighted average common shares outstanding - basic						54,748		51,173				22,702

				Weighted average common shares outstanding - diluted						55,265		51,690				23,228

				Net income (loss) per share - basic and basic												0.34

				Net income (loss) per share - basic and diluted						$   0.34		$   0.47				$   0.33





Share-Based Payments



						Share 		Performance		Restricted 

				(thousands)		options		share units		share units		Total

				Granted - September 8, 2021		731		185		187		1,103

				Granted - October 12, 2021		13		-		8		21

				Granted - October 15, 2021		13		-		8		21

				December 31, 2021		757		185		203		1,145

				Granted - March 24, 2022		8		138		8		154

				Granted - April 21, 2022		-		-		5		5

				Granted - June 27, 2022		79		25		18		122

				Exercised for common shares- April 21, 2022		-		-		(3)		(3)

				Granted - August 22, 2022		819		-		230		1,049

				Granted - September 19, 2022		-		-		4		4

				Exercised for common shares - September 9, 2022		-		-		(91)		(91)

				Cancelled		(3)		-		(6)		(9)

				Sepember 30, 2022		1,660		348		368		2,376

										Three months ended		Nine months ended				Twelve months ended

										September 30, 2022		September 30, 2022				December 31, 2021

				Share options						$   199		$   394				$   126

				Restricted share units						142		312				64

				Performance share units						169		415				117

				Share-based payment expense						$   510		$   1,121				$   307

										$   - 0		$   - 0		check

										September 30, 2022		December 31, 2021

				Dividend yield (%)						-		-

				Forfeiture rate (%)						5.0		5.0

				Expected volatility (%)						72.6		60.0

				Risk-free interest rate (%)						3.16		1.12

				Contractual life (years)						5.0		5.0

				Weighted average share price at grant date						$   2.99		$   2.02

				Weighted average fair value at grant date						$   1.89		$   1.04







YE - Deferred Income taxes

				YEAR-END

								December 31, 2022		December 31, 2021

				Income before income tax				$   54,491		$   7,702

				Combined federal and provincial tax rate						23%

				Computed income tax expense				$   -		$   1,771

				Increase (decrease) in income taxes resulting from:

				Non-deductible expenses						$   71

				Income earned prior to Plan of Arrangement						$   149

				Gain related to deferred tax on acqusition						$   (2,103)

				Other						$   (460)

				Change in unrecognized deferred tax assets						$   572

				Deferred income tax expense						$   0









								December 31, 2022		December 31, 2021

				Assets (liabilities):

				Property, plant and equipment						$   6,399

				Decommissioning obligations						$   454

				Fair value derivatives						$   307

				Share purchase warrants						$   460

				Share and debt issue costs						$   46

				Non-capital losses						$   1,480

				Total deferred income tax assets						$   9,146





Revenue

				Millions

						Three months ended September 30,				Nine months ended September 30,

						2022		2021		2022		2021

				Oil Revenue		14,329				54,491		36

				Total oil and natural gas revenue		14,329		0		54,491		36

				BS check = 0		$   -				$   -





Finance Expense

						Three months ended September 30, 2022

tc={CFD44E11-D52A-4D9A-8D48-10F7116D0327}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Rounded by 1		Six months ended September 30, 2022				Twelve months ended December 31, 2021

				Interest income (expense)		-28		344				$   (20)

				Accretion (note 6)		21		66				$   6

				Finance income (expense)		-7		410				$   (14)

				CHECK IS		-245		0

				CHECK CF		3		1

				Check ARO		N/A		-23





YE - Cash Flow Info

				YEAR-END

										December 31, 2022		December 31, 2021

				Accounts receivable						$   (8,522)		$   (6,845)

				Prepaid expenses and deposits						$   (524)		$   (247)

				Accounts payable and accrued liabilities						$   28,053		$   17,004

				Working capital acquired						$   -		$   (4,873)

										$   19,007		$   5,039

				Related to operating activities						$   834		$   (480)

				Related to investing activities						$   7,941		$   5,519

										$   8,775		$   5,039





























Hedges WDESK



																Market-to-Market

										Quantity				Contract Price		Asset (Liability)

				Remaining Period		Type of Contract		Sell/Buy		(bbl/d)		Pricing Point		($/bbl)		($000's)

				Jul 2022		Fixed Swap		Buy		200		WCS		CAD 122.00		(71)

				Jul 2022		Fixed Swap		Buy		300		WTI		CAD 146.61		(108)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 88.64		(2,153)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 87.45		(2,193)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		200		WCS		CAD 76.15		(1,284)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		300		WTI		CAD 87.25		(2,171)

				Jul 2022 - Dec 2022		Fixed Swap		Sell		200		WTI		CAD 103.30		(862)

				Aug 2022		Fixed Swap		Buy		400		WCS		CAD 119.25		(142)

				Jan 2023 - Dec 2023		Fixed Swap		Sell		100		WTI		USD 64.50		(999)

				Jan 2023 - Dec 2023		Fixed Swap		Sell		100		WTI		USD 89.15		122

				Jul 2022		Fixed Differential Swap		Buy		300		WCS		CAD -24.26		(2)

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (18.30)		299

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		200		WCS		CAD (17.25)		254

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (17.55)		368

				Jul 2022 - Dec 2022		Fixed Differential Swap		Sell		300		WCS		CAD (18.05)		343

				Jan 2023 - Dec 2023		Fixed Differential Swap		Sell		200		WCS		CAD (17.75)		226



















YE - Market Risk

		YEAR-END

		Mark-to-Market		As at December 31, 2021:

														Mark-to-Market

				Remaining				Quantity				Contract Price		Asset (Liability)

				Period		Type of contract		(bbls/d)		Pricing point		($/bbl)		($000's)								Currency		$$

				Jan 2022 – Mar 2022		Fixed swap		200		WTI		USD 75.00		6								USD		75.00

				Jan 2022 – Jun 2022				200		WTI		CAD 95.46		68								CAD		95.46

				Jan 2022 – Jun 2022		Fixed swap		300		WTI		CAD 90.07		(190)								CAD		90.07

				Feb 2022 – Dec 2022		Fixed swap		300		WTI		CAD 88.64		(250)								CAD		88.64

				Apr 2022 – Dec 2022		Fixed swap		300		WTI		CAD 87.45		(246)								CAD		87.45

				Jul 2022 – Dec 2022		Fixed swap		300		WTI		CAD 87.25		(117)								CAD		87.25

				Jan 2022 – Dec 2022		Fixed swap		200		WCS		CAD 76.15		126								CAD		76.15

				Jan 2023 – Dec 2023		Fixed swap		100		WTI		USD 64.50		(86)								USD		64.50

				Feb 2022		Fixed swap		100		WCS		CAD 69.50		(22)								CAD		69.50

				Mar 2022		Fixed swap		100		WCS		CAD 70.40		(42)								CAD		70.40

				Jan 2022 – Jun 2022		Fixed Differential swap		200		WCS		CAD 20.16		(87)								CAD		20.16

				Jan 2022 – Jun 2022		Fixed Differential swap		300		WCS		CAD 21.70		(215)								CAD		21.70

				Feb 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 18.30		(141)								CAD		18.30

				Apr 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 18.05		(106)								CAD		18.05

				Jul 2022 – Dec 2022		Fixed Differential swap		300		WCS		CAD 17.55		(35)								CAD		17.55









		Crude Oil Risk Mgmt		As at December 31, 2021:

		contracts:

								Quantity				Contract Price

				Period		Type of Contract		(bbls/d)		Pricing point		($/bbl)										Currency		$$

				Apr 2022 – Jun 2022		Fixed swap		200		WTI		CAD 104.01										CAD		104.01

				Jul 2022 – Dec 2022		Fixed swap		200		WTI		CAD 103.30										CAD		103.30

				Mar 2022 – Dec 2022		Fixed Differential swap		200		WCS		CAD 17.25										CAD		17.25

				Jan 2023 – Dec 2023		Fixed Differential swap		200		WCS		CAD 17.75										CAD		17.75







Risk Management

										Carrying 		Fair Value

				As at September 30, 2022		Gross		Netting(1)		Amount		Level 1		Level 2		Level 3

				Financial assets

				Fair value through profit and loss

				Risk management contracts		2,529		(965)		1,564		-		1,564		-				1437		127

				Financial Liabilities

				Fair value through profit and loss

				Risk management contracts		(2,858)		965		(1,893)		-		(1,893)		-				-749		(1,144)

										Carrying 		Fair Value

				As at December 31, 2021		Gross		Netting(1)		Amount		Level 1		Level 2		Level 3

				Financial assets

				Fair value through profit and loss

				Risk management contracts		200		(138)		62		-		62		-				0		62

				Financial Liabilities

				Fair value through profit and loss

				Risk management contracts		(1,537)		138		(1,399)		-		(1,399)		-				-159495		158,096

				YEAR-END

				KEY MANAGEMENT PERSONNEL

								December		December

								31, 2022		31, 2021

				Short-term compensation						$   58

				Share-based payments						$   103

				Total				$   -		$   161







Promissory Note

				Share consideration

				Promissory note - Perpetual (3)		$   53,600

				Promissory note - 197Co (2)		$   5,773

				Consideration to be paid in cash		$   59,373

				Rubellite Common shares (3)		1361

				Perpetual common shares returned (4)		2780

				Share purchase warrants (5)		2000

				Total purchase consideration		$   65,514





--> MD&A WDESK





MD&A - Info

														YTD - Q3		Q4

		December 31, 2022		365				334		31				273		92		92										119

				YTD				YTD - Prior Month		Current Month		PQ #s		YTD - Prior Quarter		Current Quarter		PY PQ										PY YTD

		Production Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707.33				409,035.23		200,621.10

		Sales Volumes

		Natural Gas (mcf)		0.00				0.00		0.00				0.00		0.00

		Liquids (bbls)		0.00				0.00		0.00				0.00		0.00

		Crude Oil (bbls)		609,656.33				536,949.00		72,707				409,035.23		200,621

		Total (boe)		609,656.33				536,949.00		72,707				409,035.23		200,621.10		55476										70567



		Average Production Volumes

		Natural Gas (mcf/d)		0				0.00		0.00				0.00		0.00

		Liquids (bbls/d)		0				0.00		0.00				0.00		0.00

		Crude Oil (bbls/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00

		Total (boe/d)		1,670				1,608.00		2,345.00				1,498.00		2,181.00		603		1,578.00		262%						593.00		1,077.00		182%

		Volume Mix

		Natural Gas (mcf/d)		0%				0%		0%				0%		0%		0%										0%

		Liquids (bbls/d)		0%				0%		0%				0%		0%		0%										0%

		Crude Oil (bbls/d)		100%				100%		100%				100%		100%		100%										100%

		Crude + liquids		100%				100%		100%				100%		100%		100%										100%





		Revenues ($000s)

		Natural gas revenue		0.00				0.00		0.00				0.00		0.00

		Liquids revenue		0.00				0.00		0.00				0.00		0.00

		Oil revenue		54,491.00				50,433.00		4,058.00				40,162.00		14,329.00

				54,491.00				50,433.00		4,058.00				40,162.00		14,329.00		3931		10,398.00		265%						4,923.00		49,568.00		1007%

		Realized gains/losses on derivatives		-13,142.00				-13,427.00		285.00				-12,466.00		-676.00		101		-777.00		-769%						101.00		-13,243.00		-13112%

				41,349.00				37,006.00		4,343.00				27,696.00		13,653.00		4032		9,621.00		239%						5,024.00		36,325.00		723%

		Unrealized gain/losses on risk management contracts		-2,025.00				-1,008.00		-1,017.00				-1,008.00		-1,017.00		-1337		320.00		-24%						-1,337.00		-688.00		51%

		Net revenue		39,324.00				35,998.00		3,326.00				26,688.00		12,636.00		2695		9,941.00		369%						3,687.00		35,637.00		967%

		double check

																												0

		Natural gas   		0%				0%		0%				0%		0%		0										100

		Liquids + crude oil		100%				100%		100%				100%		100%		100





		Realized prices

		Natural gas ($/mcf)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Liquids ($/bbl)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0

		Crude Oil ($/bbl)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Total ($/boe)		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%

		Hedging gain (loss) ($/boe)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%

		Realized price, after hedging ($/boe)		$   67.820				$   68.920		$   59.730				$   67.710		$   68.050		72.77		-4.72		-6%						71.20		-3.38		-5%

				$   (3.320)				$   (1.880)		$   (13.990)				$   (2.460)		$   (5.070)

				$   64.500				$   67.040		$   45.740				$   65.250		$   62.980

		Royalties ($000s)

		Natural gas royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Oil royalties - crown		2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Liquids royalties - crown		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				2,446.00				2,261.00		185.00				1,965.00		481.00		277		204.00		74%						287		2,159.00		752%

		Oil royalties - freehold and overriding		3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Natural gas royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

		Liquids royalties - freehold and overriding		0.00				0.00		0.00				0.00		0.00		0		0.00		ERROR:#DIV/0!						0		0.00		ERROR:#DIV/0!

				3,267.00				3,231.00		36.00				2,358.00		909.00		127		782.00		616%						204		3,063.00		1501%

		Total royalties		5,713.00				5,492.00		221.00				4,323.00		1,390.00		404		986.00		244%						491		5,222.00		1064%

		Total royalties ($/boe)		$   9.370				$   10.230		$   3.040				$   10.570		$   6.930		7.28		-0.35		-5%						6.95		2.42		35%



		Crown royalties (% of Rev)		4.5%				4.5%		4.6%				4.9%		3.4%		7%		-0.04		-53%						6%		-0.01		-23%

		Freehold royalties (% of Rev)		6.0%				6.4%		0.9%				5.9%		6.3%		3%		0.03		98%						4%		0.02		46%

		Royalties as a percentage of revenue		10.5%				10.9%		5.4%				10.8%		9.7%		10%		-0.01		-6%						10%		0.01		6%







		Operating and transportation costs ($000s)

		Production and operating		4,399.00				4,081.00		318.00				3,173.00		1,226.00		684		542.00		79%						802		3,597.00		449%

		Operating costs ($/boe)		$   7.220				$   7.600		$   4.370				$   7.760		$   6.110		12.35		-6.24		-51%						11.36		-4.14		-36%



		Transportation		4,448.00				3,806.00		642.00				2,758.00		1,690.00		323		1,367.00		423%						410		4,038.00		985%

		Transportation costs ($/boe)		$   7.300				$   7.090		$   8.830				$   6.740		$   8.420		5.83		2.59		44%						5.82		1.48		25%





		Total costs		8,847.00				7,887.00		960.00				5,931.00		2,916.00		1,007.00		1,909.00		190%						1,212.00		7,635.00		630%

		$/boe		$   14.510				$   14.690		$   13.200				$   14.500		$   14.530		$   18.152		-3.62		-20%						$   17.175		-2.67		-16%



		check - must equal zero

		check - must equal zero



		Operating Netback ($/boe)																																		Q3 2022

		Revenue		$   89.380				$   93.930		$   55.810				$   98.190		$   71.420		70.94		0.48		1%						69.76		19.62		28%				84.31		-12.89		-0.1528881509

		Royalties		$   (9.370)				$   (10.230)		$   (3.040)				$   (10.570)		$   (6.930)		-7.28		0.35		-5%						-6.95		-2.42		35%				-8.54		1.61		-0.1885245902

		Operating		$   (7.220)				$   (7.600)		$   (4.370)				$   (7.760)		$   (6.110)		-12.35		6.24		-51%						-11.36		4.14		-36%				-4.42		-1.69		0.3823529412

		Transportation		$   (7.300)				$   (7.090)		$   (8.830)				$   (6.740)		$   (8.420)		-5.83		-2.59		44%						-5.82		-1.48		25%				-7.45		-0.97		0.1302013423

		Operating Netback ($/boe)		$   65.490				$   69.010		$   39.570				$   73.120		$   49.960		45.48		4.48		10%						45.63		19.86		44%				63.9		-13.94		-0.2181533646

		Realized hedging gain (loss)		$   (21.560)				$   (25.010)		$   3.920				$   (30.480)		$   (3.370)		1.83		-5.20		-284%						1.44		-23.00		-1597%				-18.49		15.12		-0.8177393186

		Operating Netback ($/boe)		$   43.930				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.14		-7%				45.41		1.18		0.0259854658



		Revenue		$   54,491.00				$   50,433.00		$   4,058.00				$   40,162.00		$   14,329.00		3931		10,398.00		265%						4923		49,568.00		1007%

		Royalties		$   (5,713.00)				$   (5,492.00)		$   (221.00)				$   (4,323.00)		$   (1,390.00)		-404		-986.00		244%						-491		-5,222.00		1064%

		Operating		$   (4,399.00)				$   (4,081.00)		$   (318.00)				$   (3,173.00)		$   (1,226.00)		-684		-542.00		79%						-802		-3,597.00		449%

		Transportation		$   (4,448.00)				$   (3,806.00)		$   (642.00)				$   (2,758.00)		$   (1,690.00)		-323		-1,367.00		423%						-410		-4,038.00		985%

		Operating Netback ($000s)		$   39,931.00				$   37,054.00		$   2,877.00				$   29,908.00		$   10,023.00		2520		7,503.00		298%						3220		36,711.00		1140%

		Realized gain on derivatives		$   (13,142.00)				$   (13,427.00)		$   285.00				$   (12,466.00)		$   (676.00)		101		-777.00		-769%						101		-13,243.00		-13112%

				$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		2621		6,726.00		257%						3321		23,468.00		707%

		Operating Netback ($/boe)		$   43.940				$   44.000		$   43.490				$   42.640		$   46.590		47.31		-0.72		-2%						47.07		-3.13		-7%

		check - must equal zero

		check - must equal zero



		Adjusted funds flow 

		Operating netback 		$   26,789.00				$   23,627.00		$   3,162.00				$   17,442.00		$   9,347.00		$   2,621.00		6,726.00		257%						$   3,321.00		23,468.00		707%

		Cash G&A 		$   (3,316.00)				$   (2,977.00)		$   (339.00)				$   (2,380.00)		$   (936.00)		$   (483.00)		-453.00		94%						$   (675.00)		-2,641.00		391%

		E&E Costs		$   (94.00)				$   (83.00)		$   (11.00)				$   (42.00)		$   (52.00)		$   - 0		-52.00		ERROR:#DIV/0!						$   - 0		-94.00		ERROR:#DIV/0!

		Cash interest		$   (343.00)				$   (184.00)		$   (159.00)				$   (128.00)		$   (215.00)		$   - 0		-215.00		ERROR:#DIV/0!						$   20.00		-363.00		-1815%

		Impairment (booked to depletion)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Inventory Adjustment (DD&A)		$   - 0				$   - 0		$   - 0				$   - 0		$   - 0		$   - 0		0.00		ERROR:#DIV/0!						$   - 0		0.00		ERROR:#DIV/0!

		Adjusted Funds Flow 		$   23,036				$   20,383		$   2,653				$   14,892		$   8,144		$   2,138		6,006.00		281%						$   2,666		20,370.00		764%

		 ($/boe)		$   37.79				$   37.96		$   36.49				$   36.41		$   40.59		$   38.54		2.05		5%						$   37.78		0.01		0%

		Per share		$   0.42				$   0.37		$   0.05				$   0.27		$   0.15		$   0.09		0.05		58%						$   0.12		0.30		258%





		Cash flow from operating		23,870.30				13,537.00		10,333.30				8,920.00		14,950.30		1115		13,835.30		1241%						1115		22,755.30		2041%

		Working capital		-834.30				6,844.00		-7,678.30				5,971.00		-6,805.30		354		-7,159.30		-2022%						480		-1,314.30		-274%

		Adjusted funds flow		23,036.00				20,381.00		2,655.00				14,891.00		8,145.00		1469		6,676.00		454%						1595		21,441.00		1344%

		check - must equal zero		$   - 0				$   2						$   1		$   (1)



		 ($/boe)		$   37.79				$   37.96		$   36.52				$   36.41		$   40.60		26.5		14.10		53%						22.6		15.19		67%

		Per share - basic		$   0.420				$   0.37		$   0.05				$   0.272		$   0.149		0.03		0.12		395%						0.07		0.35		500%

		Per share - dulted		$   0.439				0.3884240819		0.0505993787				0.2880828013		$   0.148		0.03		0.12		392%						0.07		0.37		527%



		General and administrative - monthly

		G&A - before MSA		1,457.00				1,313.00		144.00				1,082.00		375.00		303		72.00		24%						316		1,141.00		361%

		MSA		1,859.00				1,664.00		195.00				1,298.00		561.00		180		381.00		212%						359		1,500.00		418%

		General and administrative ("G&A")		3,316.00				2,977.00		339.00				2,380.00		936.00		483		453.00		94%						675		2,641.00		391%

		G&A ($/boe)		$   5.440				$   5.540		$   4.660				$   5.820		$   4.670		8.7		-4.03		-46%						9.55		-4.11		-43%



		Finance expense 

		Finance expense- non-cash		67.00				$   44.000		23.00				44.00		23.00				23.00		ERROR:#DIV/0!						6		61.00		1017%

		Finance expense		343.00				$   184.000		159.00				128.00		215.00				215.00		ERROR:#DIV/0!						-20		363.00		-1815%

		Finance expense (income) 		410				228		182.00				172.00		238.00				238.00		ERROR:#DIV/0!						-14		424.00		-3029%

				$   0.670				$   0.420		$   2.500				$   0.420		$   1.190				1.19		ERROR:#DIV/0!								0.67		ERROR:#DIV/0!



		Exploration and evaluation ("E&E")		94.00				83.00		11.00				42.00		52.00		0		52.00		ERROR:#DIV/0!						0		94.00		ERROR:#DIV/0!

		$/boe		$   0.150				$   0.150		$   0.150				$   0.100		$   0.260		0		0.26		ERROR:#DIV/0!						0		0.15		ERROR:#DIV/0!



		Depletion and depreciation

		Depletion and depreciation		13,462.00				9,249.00		4,213.00				8,855.00		4,607.00		1095		3,512.00		321%						1389		12,073.00		869%

		$/boe		$   22.080				$   17.230		$   57.940				$   21.650		$   22.960		19.74		3.22		16%						19.68		2.40		12%







		Cash Costs:

		Royalties		$   5,713.00				$   5,492.00		$   221.00				$   4,323.00		$   1,390.00		$   404.00		986.00		244%						$   491.00		5,222.00		1064%

		Production and operating		$   4,399.00				$   4,081.00		$   318.00				$   3,173.00		$   1,226.00		$   684.00		542.00		79%						$   802.00		3,597.00		449%

		Transportation		$   4,448.00				$   3,806.00		$   642.00				$   2,758.00		$   1,690.00		$   323.00		1,367.00		423%						$   410.00		4,038.00		985%

		General and administrative		$   3,316.00				$   2,977.00		$   339.00				$   2,380.00		$   936.00		$   483.00		453.00		94%						$   675.00		2,641.00		391%

		Cash finance expense		$   343.00				$   184.00		$   159.00				$   128.00		$   215.00		$   - 0		215.00		ERROR:#DIV/0!						$   (20.00)		363.00		-1815%

		Cash costs		$   18,219.00				$   16,540.00		$   1,679.00				$   12,762.00		$   5,457.00		$   1,894.00		3,563.00		188%						$   2,358.00		15,861.00		673%

		Cash costs per boe		$   29.880				$   30.800		$   23.090				$   31.200		$   27.200		$   34.140		-6.94		-20%						$   33.420		-3.54		-11%





		Shares outstanding		54,826				54816		54,826				54,816		54,826		22702										22702

		Basic		52,093				51,173						51,173		54,824		22702										22702

		Diluted		52,471				51,690						51,690		55,202		23228										23228

































MD&A 2

		September 30, 2022

		June 30, 2022		(thousands, except as noted)		Q3 2022		Q2 2022		Q1 2022		Q4 2021

		March 31, 2022		Financial

		December 31, 2021		Oil revenue		13,654		15,632		10,876		3,931

				Net income (loss)		3,928

Amy Li: Amy Li:
Link to income statement
		4,726		(9,272)		(1,265)

				Per share - basic (3)		0.19		0.09		(0.21)		(0.03)

				Per share - diluted (3)		0.19		0.08		(0.21)		(0.03)

				Total Assets		204,030

Amy Li: Amy Li:
Link to balance sheet		160,202		164,009		115,862

		LEGEND		Cash flow from operating activities 		14,950		6,473		3,192		1,115

		Links		Adjusted funds flow (1)		8,145		4,597		3,835		1,469

		To update manually		Per share - basic (2)(3)		0.15		0.09		0.09		0.03

				Per share - diluted (2)(3)		0.15		0.09		0.09		0.03

				Common shares (Thousands)

				Weighted average - basic		54,748		54,725		43,930		41,834

				Weighted average - diluted		55,265		55,797		43,930		42,360

				Operating 

				Daily average oil sales production (bbl/d) (4)		2,181		1,478		1,251		603

				Rubellite average realized oil price (2)

				Average realized oil price ($/bbl) (2)		71.42		116.21		96.61		70.94

				Average realized oil price - after risk management contracts ($/bbl) (2)		68.05		70.09		67.57		72.77





						H1 2022		# of wells		H2 2022		# of wells		2022

		Exploration and Development Forecast Capital Expenditures				($ millions)		(gross/net)		($ millions)		(gross/net)		($ millions)

				Developoment		$30		17 / 14.3		$24 $ $26		20 / 17.2		$54 - $56

				Ukalta				10 / 10.0				7 / 7.0

				Figure Lake				2 / 2.0 				 9 / 9.0

				Marten Hills				5 / 2.3				4 / 1.2

				Servic Wells				1 / 1.0				1 / 1.0

				Exploration		$1.30		0 / 0.0		$3 - $5		4 / 3.0		$4 - $6

				Ukalta				0 / 0.0				1 / 1.0

				Aspen				0 / 0.0				1 / 1.0

				Northern				0 / 0.0				2 / 1.5

				Total		$31		17 / 14.3		$27 - $30		24 / 20.7		$58 - $62

						Previous		Revised

						2022 Guidance		2022 Guidance

				Production (bbl/d)		2,200 - 2,400		1,700 - 2,000

				Development ($ millions)		$48.0 - $50.0 		$54.0 - $56.0

				Multi-lateral development wells (net)		29.6		31.5

				Heavy oil wellhead differential ($/bbl)		$8.00 - $9.00		$9.00 - $10.00

				Royalities ($/bbl)		11% - 12%		11% - 12%

				Production & operating costs ($/bbl)		$5.50 - $6.50		$6.50 - $7.50

				Transportation ($/bbl)		$5.50 -$6.50		$6.00 - $7.00

				General & Administrative ($/bbl)		$4.00 - $4.50		$4.50 -$5.50

		Capital & Wells drilled 		($ thousands)		YTD 2022		Q3 2022		Q2 2022		No longer using this table

				Exploration and development		22,504		4,574		9,862

				Land and acquisitions		16,580		17,902		2,843

				Capital Expenditures		39,084		22,476		12,705

				(gross/net)		YTD 2022		Q3 2022		Q2 2022

				Ukalta		16/16.0		6/6.0		5/5.0

				Figure Lake		8/8.0		6/6.0		0/0.0

				Marten Hills		6/2.6		1/0.3		2/0.8

				Alpen		1/1.0		1/1.0

				Total		31/27.6		14/13.3		11/9.5

		Productions				YTD 2022		Q3 2022		Q2 2022

				Production

				Average daily heavy crude oil (bb/d) - production		1,717		1,906		1475.63

				Average daily heavy crude oil (bb/d) - sales		1,670		2,181		1,478.00

				Total productions		1,670.00		2,181.00		1,478.00

		Oil Revenue		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil revenue

				Oil revenue		54,491		14,329		15,632



				Reference prices

				West Texas Intermediate ("WTI") ($US$/bbl)		94.22		91.64		108.41

				Exchange rate (US#/bbl)		1.30		1.31		1.28

				West Texas Intermediate ("WTI") (CAD$/bbl)		122.49		119.53		138.44

				Western Canadian Select ("WCS") differential (US$/bbl)		(18.23)		(19.87)		(12.80)

				WCS (CAD$/bbl)		98.49		93.60		122.09

				Rubellite average realized prices

				Average realized oil price ($/bbl)		89.38		84.31		116.21

		Risk Management Contracts		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Unrealized gain (loss) on risk management contracts		2,025		1,017		3,647

				Realized gain (loss) on risk management contracts		(13,142)		(676)		(6,203)



				Realized gain (loss) on risk management contracts ($/bbl)		(21.56)		(3.37)		(46.12)

				Average realized oil price after risk management contracts		67.82		68.05		70.09



		Royalties		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil royalties - crown		2,446		481		799

				Oil royalties - freehold		3,267		909		1,023

				Total royalities		5,713		1,390		1,822

				$/boe		9.37		6.93		13.55



				Crown (% of oil revenue)		4.49		3.36		5.11

				Freehold and overriding (% of oil revenue)		6.00		6.34		6.54

				Total (% of oil revenue)		10.5		9.7		11.7

		Production and operating expenses		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Production and operating expenses		4,399.00		1,226.00		1,347.00

				$/boe		7.22		6.11		10.01

		Transportation		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Transportation		4,448		1,690		898

				$/boe		7.30		8.42		6.68

		Operating Netbacks		($/boe) ($ thousands)				YTD 2022				Q3 2022				Q2 2022

				Production (bbl/d)				1,670				2,181				1,478

				Oil revenue		89.38		54,491		71.42		14,329		116.21		15,632

				Royalties		(9.37)		(5,713)		(6.93)		(1,390)		(13.55)		(1,822)

				Production and operating expenses		(7.22)		(4,399)		(6.11)		(1,226)		(10.01)		(1,347)

				Transportation costs		(7.30)		(4,448)		(8.42)		(1,690)		(6.68)		(898)

				Operating netback		65.49		39,931		49.96		10,023		85.97		11,565

				Realized gains (losses) risk management contracts		(21.56)		(13,142.00)		(3.37)		(676.00)		(46.12)		(6,203)

				Total operating netback, including risk management contracts		43.93		26,789.00		46.59		9,347.00		39.85		5,362

		G&A		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				G&A expenses - excluding MSA costs		1,457		375		346.00

				G&A expenses - MSA costs		1,859		561		410.00

				Total G&A expenses		3,316		936		756

				$/boe		5.44		4.67		5.61

		Depletion		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Depletion		13,462		4,607		3,154.00

				$/boe		22.08		22.96		23.45

		Capital Management		($ thousands, except as noted)		September 30, 2022		December 31,2021

				Revolving bank debt		- 0		- 0

				Adjusted working capital surplus		(13,682)		(5,375)

				Net debt (asset)		(13,682)		(5,375)

				Shares outstanding at end of period (thousands)		54,826		43,809

				Market price at end of period ($/share)		2.37		2.24

				Market value of shares		129,914		98,132

				Enterprise value		116,232		92,757



		Equity		(millions)				September 30, 2022

				Restricted share units				373

				Share options				1675

				Performance share units				348

				Total				2,396

		Commodity price risk management				Volumes sold						Contract Traded		average Price

				Commodity		(bbl/d)		Term		Reference/Index		Bought/sold		(CAD $/bbl)

				Crude Oil		300 bbl/d		Jul 1 - Jul 31, 2022		WTI (CAD$/BBL)		Swap - buy		$   146.61

				Crude Oil		200 bbl/d		Jul 1 - Jul 31, 2022		WCS FP (CAD$/bbl)		Swap - buy		$   122.00

				Crude Oil		400 bbl/d		Aug 1 - Aug 31, 2022		WCS FP (CAD$/bbl)		Swap - buy		$   119.25

				Crude Oil		200 bbl/d		Jul 1 - Dec 31, 2022		WCS FP (CAD$/bbl)		Swap - sold		$   76.15

				Crude Oil		1,100 bbl/d		Jul 1 - Dec 31, 2022		WTI (CAD$/BBL)		Swap - sold		$   91.66

				Crude Oil		100 bbl/d		Jan 1 - Dec 31, 2023		WTI (CAD$/BBL)		Swap - sold		$   76.83

						Volumes sold						average Price

				Commodity		(bbl/d)		Term		Reference/Index		(CAD $/bbl)

				Crude Oil		300 bbl/d		Jul 1 - Jul 31, 2022		WCS Differential - buy		$   (24.26)

				Crude Oil		1,100 bbl/d		Jul 1 - Dec 31, 2022		WCS Differential - sold		$   (17.79)

				Crude Oil		200 bbl/d		Jan 1 - Dec 31, 2023		WCS Differential - sold		$   (17.75)

				STOPED AT THE END OF PAGE 9





MD&A tables(SYNC)

		September 30, 2022

		June 30, 2022		(thousands, except as noted)		Q3 2022		Q2 2022		Q1 2022		Q4 2021

		March 31, 2022		Financial

		December 31, 2021		Oil revenue		15,632		15,632		10,876		3,931

				Net income (loss)		4,067

Amy Li: Amy Li:
Link to income statement
		4,878		(9,272)		(1)

				Per share - basic (3)		0.09		0.09		(0.21)		(0.03)

				Per share - diluted (3)		0.09		0.09		(0.21)		(0.03)

				Total Assets		174,685

Amy Li: Amy Li:
Link to balance sheet		160,354		164,009		115,862

		LEGEND		Cash flow from operating activities 		6,473		6,473		3,192		1,115

		Links		Adjusted funds flow (1)		4,597		4,597		3,835		1,469

		To update manually		Per share - basic (2)(3)		0.08		0.08		0.09		0.03

				Per share - diluted (2)(3)		0.08		0.08		0.09		0.03

				Common shares (Thousands)

				Weighted average - basic		54,725		54,725		43,930		41,834

				Weighted average - diluted		55,797		55,797		43,930		42,360

				Operating 

				Daily average oil sales production (bbl/d) (4)		1,478		1,478		1,251		603

				Rubellite average realized oil price (2)

				Average realized oil price ($/bbl) (2)		116.21		116.21		96.61		70.94

				Average realized oil price - after risk management contracts ($/bbl) (2)		70.09		70.09		57.57		72.77





						H1 2022		# of wells		H2 2022		# of wells		2022

		Exploration and Development Forecast Capital Expenditures				($ millions)		(gross/net)		($ millions)		(gross/net)		($ millions)

				Developoment		$30		17 / 14.3		$24 $ $26		20 / 17.2		$54 - $56

				Ukalta				10 / 10.0				7 / 7.0

				Figure Lake				2 / 2.0 				 9 / 9.0

				Marten Hills				5 / 2.3				4 / 1.2

				Servic Wells				1 / 1.0				1 / 1.0

				Exploration		$1.30		0 / 0.0		$3 - $5		4 / 3.0		$4 - $6

				Ukalta				0 / 0.0				1 / 1.0

				Aspen				0 / 0.0				1 / 1.0

				Northern				0 / 0.0				2 / 1.5

				Total		$31		17 / 14.3		$27 - $30		24 / 20.7		$58 - $62

						Previous		Revised

						2022 Guidance		2022 Guidance

				Production (bbl/d)		2,200 - 2,400		1,700 - 2,000

				Development ($ millions)		$48.0 - $50.0 		$54.0 - $56.0

				Multi-lateral development wells (net)		29.6		31.5

				Heavy oil wellhead differential ($/bbl)		$8.00 - $9.00		$9.00 - $10.00

				Royalities ($/bbl)		11% - 12%		11% - 12%

				Production & operating costs ($/bbl)		$5.50 - $6.50		$6.50 - $7.50

				Transportation ($/bbl)		$5.50 -$6.50		$6.00 - $7.00

				General & Administrative ($/bbl)		$4.00 - $4.50		$4.50 -$5.50

		Capital & Wells drilled 		($ thousands)		YTD 2022		Q3 2022		Q2 2022

				Exploration and development		31,636		9,862		9,862

				Land and acquisitions		16,580		2,843		2,843

				Capital Expenditures		48,216		12,705		12,705

				(gross/net)		YTD 2022		Q3 2022		Q2 2022

				Ukalta		11/11.0		5/5.0		5/5.0

				Figure Lake		2/2.0		0/0.0		0/0.0

				Marten Hills		5/2.3		2/0.8		2/0.8

				Total		18/15.3		7/5.8		11/9.5

		Productions				YTD 2022		Q3 2022		Q2 2022

				Production

				Average daily heavy crude oil (bb/d) - production		1,292		1,476		1475.6263736264

				Average daily heavy crude oil (bb/d) - sales		1,365		1,478		1,478.00

				Total productions		1,365.00		1,478.00		1,478.00

		Oil Revenue		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil revenue

				Oil revenue		26,508		15,632		15,632



				Reference prices

				West Texas Intermediate ("WTI") ($US$/bbl)		98.94		108.41		108.41

				Exchange rate (US#/bbl)		1.28		1.28		1.28

				West Texas Intermediate ("WTI") (CAD$/bbl)		126.48		138.44		138.44

				Western Canadian Select ("WCS") differential (US$/bbl)		(15.89)		(12.80)		(12.80)

				WCS (CAD$/bbl)		106.15		122.09		122.09

				Rubellite average realized prices

				Average realized oil price ($/bbl)		102.80		116.21		116.21

		Risk Management Contracts		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Unrealized gain (loss) on risk management contracts		(6,933)		3,647		3,647

				Realized gain (loss) on risk management contracts		(9,472)		(6,203)		(6,203)



				Realized gain (loss) on risk management contracts ($/bbl)		(38.33)		(46.12)		(46.12)

				Average realized oil price after risk management contracts		68.95		70.09		70.09



		Royalties		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Oil royalties - crown		1,493		799		799

				Oil royalties - freehold		1,447		1,023		1,023

				Total royalities		2,940		1,822		1,822

				$/boe		11.90		13.55		13.55



				Crown (% of oil revenue)		5.63		5.11		5.11

				Freehold and overriding (% of oil revenue)		5.46		6.54		6.54

				Total (% of oil revenue)		11.1		11.7		11.7

		Production and operating expenses		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Production and operating expenses		2,457.00		1,347.00		1,347.00

				$/boe		9.94		10.01		10.01

		Transportation		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Transportation		1,551		898		898

				$/boe		6.28		6.68		6.68

		Operating Netbacks		($/boe) ($ thousands)				YTD 2022				Q3 2022				Q2 2022

				Production (bbl/d)				1,365				1,478				1,478

				Oil revenue		107.28		26,508		116.21		15,632		116.21		15,632

				Royalties		(11.90)		(2,940)		(13.55)		(1,822)		(13.55)		(1,822)

				Production and operating expenses		(9.94)		(2,457)		(10.01)		(1,347)		(10.01)		(1,347)

				Transportation costs		(6.28)		(1,551)		(6.68)		(898)		(6.68)		(898)

				Operating netback		79.16		19,560		85.97		11,565		85.97		11,565

				Realized gains (losses) risk management contracts		(38.33)		(9,472.00)		(46.12)		(6,203.00)		(46.12)		(6,203)

				Total operating netback, including risk management contracts		40.83		10,088.00		39.85		5,362.00		39.85		5,362

		G&A		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				G&A expenses - excluding MSA costs		749		345		346.00

				G&A expenses - MSA costs		723		410		410.00

				Total G&A expenses		1,472		755		756

				$/boe		5.96		5.61		5.61

		Depletion		($ thousands, except as noted)		YTD 2022		Q3 2022		Q2 2022

				Depletion		5,412		3,154		2,898.00

				$/boe		21.90		23.45		21.54

		Capital Management		($ thousands, except as noted)		September 30, 2022		December 31,2021

				Revolving bank debt		- 0		- 0

				Adjusted working capital surplus		2,654		(5,375)

				Net debt (asset)		2,654		(5,375)

				Shares outstanding at end of period (thousands)		54,725		43,809

				Market price at end of period ($/share)		3.26		2.24

				Market value of shares		178,404		98,132

				Enterprise value		175,750		92,757



		Equity		(millions)				September 30, 2022

				Restricted share units				232

				Share options				844

				Performance share units				348

				Total				1,424
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General
The information contained in this presentation does not purport to be all-inclusive or to contain all information that prospective investors may require. Prospective investors are
encouraged to conduct their own analysis and reviews of the Company and of the information contained in this presentation. Prospective investors should consult their own professional
advisors to assess their potential investment in the Company and before making an investment decision. An investment in the Common Shares is subject to a number of risks that
should be considered by a prospective investor. In this presentation, all amounts are in Canadian dollars, unless otherwise indicated. Any graphs, tables or other information in this
presentation demonstrating the historical performance of the Company or of any other entity are intended only to illustrate past performance and are not necessarily indicative of future
performance of the Company. Certain totals, subtotals and percentages may not reconcile due to rounding. See also "Forward-Looking Information" and "Non-GAAP and Other
Financial Measures" in the Management's Discussion and Analysis for the year ended December 31, 2022 (“December 31, 2022 MD&A”) and "Risk Factors" in the Annual Information
Form for the year ended December 31, 2022.

Non-GAAP and Other Financial Measures

Throughout this presentation and in other materials disclosed by the Company, Rubellite employs certain measures to analyze financial performance, financial position and cash flow.
These non-GAAP and other financial measures do not have any standardized meaning prescribed under IFRS and therefore may not be comparable to similar measures presented by
other entities. The non-GAAP and other financial measures should not be considered to be more meaningful than GAAP measures which are determined in accordance with IFRS, such
as net income (loss), cash flow from operating activities, and cash flow from investing activities, as indicators of Rubellite’s performance. See “Non-GAAP and Other Financial Measures”
in the December 31, 2022 MD&A for further information on the definition, calculation and reconciliation of these measures.

Non-GAAP Financial Measures

“Enterprise value” is equal to net debt plus the market value/capitalization of issued equity, and is used by management to analyze leverage. Enterprise value is calculated by
multiplying the current shares outstanding by the market price and then adjusting it by the net debt. The Company considers enterprise value as an important measure as it normalizes
the market value of the Company’s shares for its capital structure.

“Market capitalization” is calculated by multiplying the current shares outstanding by the market price. The Company considers market capitalization as an important measure as it is
part of the calculation of enterprise value which normalizes the market value of the Company’s shares for its capital structure.

“Net debt” is calculated by deducting any borrowing from adjusted working capital. Adjusted working capital is current assets less current liabilities, adjusted for the removal of the
current portion of risk management contracts. Rubellite uses net dent as an alternative measure of outstanding debt. Management considers net debt and adjusted working capital as
important measures in assessing the liquidity of the Company.

“Adjusted working capital” deficiency or surplus includes total current assets and current liabilities excluding short-term risk management contract assets and liabilities related to the
Corporation’s risk management activities.

“Adjusted funds flow” is calculated based on net cash flows from operating activities, excluding changes in non-cash working capital and expenditures on decommissioning obligations
since the Company believes the timing of collection, payment or incurrence of these items is variable. Expenditures on decommissioning obligations may vary from period to period
depending on capital programs and the maturity of Rubellite's operating areas. Expenditures on decommissioning obligations are managed through the capital budgeting process which
considers available adjusted funds flow. Management uses adjusted funds flow and adjusted funds flow per boe as key measures to assess the ability of the Company to generate the
funds necessary to finance capital expenditures, expenditures on decommissioning obligations and meet its financial obligations.

“Free funds flow” is calculated by taking adjusted funds flow and subtracting capital expenditures, excluding acquisitions and dispositions. Management uses certain industry
benchmarks, such as free funds flow, to analyze financial and operating performance. Management believes that free funds flow provides a useful measure to determine the Company’s
ability to improve returns and manage the long-term value of the business.
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Non-GAAP and Other Financial Measures (continued)
“Capital expenditures”, “Capital”, “E&D capital expenditures”, “Development capital expenditures”, or “Exploration capital expenditures” are used to measure its capital investments
compared to the Company’s annual capital budgeted expenditures. Rubellite’s capital budget excludes acquisition and disposition activities.

“NPV10%” is the net present value (net of capital expenditures) of the operating income of a well from the McDaniel’s report discounted at a 10% discount rate.

Net Asset Value ("NAV") is total proved plus probable reserves as per the McDaniel reserve report as at December 31, 2022, plus independently verified third party valuation of
undeveloped lands, less net debt. This measure is used to show the net asset value of the Company at a point in time under which the reserves are produced at forecast future prices
and costs.

Non-GAAP Financial Ratios

“Cash costs” is calculated as the total of production and operating expenses, transportation costs and general and administration costs (G&A), divided by the Company’s total sales oil
production. Management considers cash costs as an important measure to evaluate the Company’s operational performance as it demonstrates efficiency of operations.

“G&A per boe” is comprised of G&A expense, as determined in accordance with IFRS, divided by the Company’s total sales oil production.

“IRR”, or internal rate of return, is a rate of return measure used to compare the profitability of an investment and represents the discount rate at which the net present value of costs
equals the net present value of the benefits. The higher a project's IRR, the more desirable the project.

“ROR”, or rate of return, is a rate of return measure used to compare the profitability of an investment and represents the discount rate at which the net present value of costs equals
the net present value of the benefits. The higher the ROR, the more desirable the project.

“Operating netback” is determined by deducting royalties, production and operating expenses, and transportation costs from oil and natural gas revenue. Operating netback is also
calculated on a per boe basis using total production sold in the period.

“Recycle ratio” is dividing the operating netback per boe by F&D costs.

“F&D” costs is used as a measure of capital efficiency. The F&D cost calculation includes all capital expenditures for the booked location in the McDaniel’s report divided by the total
proved plus probable reserves booked to that location in the McDaniel’s report.

“Payout” is calculated as the time at which a well or project’s cumulative operating netback equals total capital expenditures.

“Before payout” or “BPO” is the working interest before the point in time when the well has recovered from production all costs stated in the underlying farmout or arrangement.

“After payout” or “APO” is the working interest after the point in time when the well has recovered from production all costs stated in the underlying farmout or arrangement.

“Operating costs” is comprised of production and operating expense, as determined in accordance with IFRS, divided by the Company’s total sales oil production.

“Transportation costs” is comprised of transportation expense, as determined in accordance with IFRS, divided by the Company’s total sales oil production.

“Heavy oil wellhead differential” represents the differential the company receives for selling its heavy crude oil production relative to the Western Canadian Select reference price
(Cdn$/bbl) prior to any price or risk management activities.
"Royalties per boe" is comprised of royalties, as determined in accordance with IFRS, divided by the Company's total sales oil production.
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Forward Looking Information
Certain information in this presentation including management's assessment of future plans and operations, and including, without limitation. the information contained under the
headings “Investment Highlights”, “Rubellite Guidance”, “Rubellite Management”, “Rubellite Asset Profile” and “Creating Differentiated Value for Shareholders” may constitute forward-
looking information or statements (together "forward-looking information") under applicable securities laws. The forward-looking information includes, without limitation, statements
with respect to: future capital expenditure and production forecasts; expectations as to drilling activity plans and the benefits to be derived from such drilling including the production
growth and ability for the business plan to be fully funded; expectations respecting Rubellite's future exploration, development and drilling activities and Rubellite’s business plan; and
including the information and statements contained under the headings “Guidance”.

Forward-looking information is based on current expectations, estimates and projections that involve a number of known and unknown risks, which could cause actual results to vary
and in some instances to differ materially from those anticipated by Rubellite and described in the forward-looking information contained in this presentation. In particular and without
limitation of the foregoing, material factors or assumptions on which the forward-looking information in this presentation is based include: anticipated growth in inventory and funds
flow; the successful operation of the Clearwater assets; forecast commodity prices and other pricing assumptions; forecast production volumes based on business and market
conditions; foreign exchange and interest rates; near-term pricing and continued volatility of the market; accounting estimates and judgments; future use and development of
technology and associated expected future results; the ability to obtain regulatory approvals; the successful and timely implementation of capital projects; ability to generate sufficient
cash flow to meet current and future obligations; Rubellite’s ability to operate under the management of Perpetual pursuant to the management and operating services agreement; the
ability of Rubellite to obtain and retain qualified staff and equipment in a timely and cost-efficient manner, as applicable; the retention of key properties; forecast inflation, supply chain
access and other assumptions inherent in Rubellite's current guidance and estimates; the continuance of existing tax, royalty, and regulatory regimes; the accuracy of the estimates of
reserves volumes; ability to access and implement technology necessary to efficiently and effectively operate assets; and the ongoing and future impact of the coronavirus and the war
in Ukraine and related sanctions on commodity prices and the global economy, among others.

Undue reliance should not be placed on forward-looking information, which is not a guarantee of performance and is subject to a number of risks or uncertainties, including without
limitation those described herein and under "Risk Factors" in Rubellite’s Annual Information Form and MD&A for the year ended December 31, 2022 and in other reports on file with
Canadian securities regulatory authorities which may be accessed through the SEDAR website (www.sedar.com) and at Rubellite’s website (www.rubelliteenergy.com). Readers are
cautioned that the foregoing list of risk factors is not exhaustive. Forward-looking information is based on the estimates and opinions of Rubellite’s management at the time the
information is released, and Rubellite disclaims any intent or obligation to update publicly any such forward-looking information, whether as a result of new information, future events
or otherwise, other than as expressly required by applicable securities law.

Oil and Gas Advisory
This presentation contains certain oil and gas metrics which do not have standardized meanings or standard methods of calculation and therefore such measures may not be
comparable to similar measures used by other companies and should not be used to make comparisons. Such metrics have been included in this document to provide readers with
additional measures to evaluate Rubellite's performance; however, such measures are not reliable indicators of Rubellite's future performance and future performance may not compare
to Rubellite's performance in previous periods and therefore such metrics should not be unduly relied upon.

Initial Production Rates
Any references in this presentation to initial production rates, including IP30 and IP60 are useful in confirming the presence of hydrocarbons; however, such rates are not determinative
of the rates at which such wells will continue production and decline thereafter and are not necessarily indicative of long-term performance or ultimate recovery. Readers are cautioned
not to place reliance on such rates in calculating the aggregate production for the Company. Such rates are based on field estimates and may be based on limited data available at the
time.
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Drilling Locations
This presentation discloses Rubellite’s estimated drilling locations in two categories: (i) booked locations and (ii) unbooked development / step-out locations. Booked locations are
proved and probable locations, are derived from the McDaniel Reserve Report and account for drilling locations that have associated proved and/or probable reserves, as applicable,
and have not yet been drilled. Unbooked locations are internal estimates based on Rubellite’s prospective acreage and an assumption as to the number of wells that can be drilled per
section based on industry practice and internal review. Unbooked locations do not have attributed reserves or resources (including contingent ad prospective). Unbooked locations have
been identified by management as an estimation of our multi-year drilling activities based on evaluation of applicable geologic, seismic, engineering, production and reserves
information. Unbooked development and step-out locations are located within the mapped outline of existing proven Clearwater zones where economic production has been stablished.

Of the approximately 192 (189.9 net) drilling locations identified herein 39 (36.9 net) are proved locations at year-end 2022, 20 (20 net) are undrilled probable locations at year-end
2022 and 153 (153 net) are unbooked development / step-out locations.

There is no certainty that the Company will drill all unbooked drilling locations and if drilled there is no certainty that such locations will result in additional oil and gas reserves,
resources or production. The drilling locations on which the Company actually drills wells will ultimately depend upon the availability of capital, regulatory approvals, seasonal
restrictions, oil prices, costs, actual drilling results, additional reservoir information that is obtained and other factors. While certain of the unbooked drilling locations have been de-
risked by drilling existing wells in relative close proximity to such unbooked drilling locations, the majority of other unbooked drilling locations are farther away from existing wells where
management has less information about the characteristics of the reservoir and therefore there is more uncertainty whether wells will be drilled in such locations and if drilled there is
more uncertainty that such wells will result in additional oil and gas reserves, resources or production.

Reserve Estimates
The reserves estimates contained in this presentation are as at December 31, 2022 and are based on based on an independent reserves evaluation report prepared by McDaniel &
Associates Consultants Ltd. in accordance with NI 51-101. It should not be assumed that the present worth of estimated future net revenues represents the fair market value of the
reserves. There is no assurance that the forecast prices and costs assumptions will be attained and variances could be material. The recovery and reserves estimates of our crude oil
reserves provided herein are estimates only and there is no guarantee that the estimated reserves will be recovered. Actual crude oil reserves may be greater than or less than the
estimates provided herein. All future net revenues are estimated using forecast prices, arising from the anticipated development and production of our reserves, net of the associated
royalties, operating costs, development costs, and decommissioning obligations and are stated prior to provision for finance and general and administrative expenses. Future net
revenues have been presented on a before tax basis. Estimated values of future net revenue disclosed herein do not represent fair market value. The estimates of reserves and future
net revenue for individual properties may not reflect the same confidence level as estimates of reserves and future net revenue for all properties, due to the effects of aggregation. The
estimated values of future net revenue disclosed in this news release do not represent fair market value. There is no assurance that the forecast prices and cost assumptions used in
the reserve evaluations will be attained and variances could be material. The reserve data provided in this Presentation presents only a portion of the disclosure required under NI 51-
101. Further information is contained in the Company’s Annual Information Form for the year ended December 31, which is available under the Company’s profile on SEDAR at
www.sedar.com.
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Third Party Information
This presentation includes market, industry and economic data which was obtained from various publicly available sources and other sources believed by Rubellite to be true. Although
Rubellite believes it to be reliable, it has not independently verified any of the data from third party sources referred to in this presentation or analyzed or verified the underlying
reports relied upon or referred to by such sources or ascertained the underlying economic and other assumptions relied upon by such sources. Rubellite believes that its market,
industry and economic data is accurate and that its estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or completeness thereof. The
accuracy and completeness of the market, industry and economic data used throughout this presentation are not guaranteed and Rubellite makes no representation as to the accuracy
of such information

BOE Volume Conversions
Barrel of oil equivalent (“boe”) may be misleading, particularly if used in isolation. In accordance with NI 51-101, a conversion ratio for conventional natural gas of 6 Mcf:1 bbl has been
used, which is based on an energy equivalency conversion method primarily applicable at the burner tip and does not represent a value equivalency at the wellhead. In addition,
utilizing a conversion on a 6 Mcf:1 bbl basis may be misleading as an indicator of value as the value ratio between conventional natural gas and heavy crude oil, based on the current
prices of natural gas and crude oil, differ significantly from the energy equivalency of 6 Mcf:1 bbl. A conversion ratio of 1 bbl of heavy crude oil to 1 bbl
of NGL has also been used throughout this presentation.

The following abbreviations used in this presentation have the meanings set forth below:
bbl barrels
bbl/d barrels per day
Boe barrels of oil equivalent
MMboe million barrels of oil equivalent
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